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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
FULLY PAID UP EQUITY SHARES OF INDIABULLS VENTURES LIMITED FOR THE BUY-BACK OF FULLY PAID UP

EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (the “Public Announcement™) is being made pursuant to the 2, NECESSITYFORBUY-BACK 1. INTENTION OF PROMOTER AND PROMOTER GROUP AND
provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy-back of The Buy-back of Equity Shares, through Tender Offer route is being implemented in PERSONS IN CONTROL OF THE PROMOTER COMPANY TO

PARTICIPATE IN BUY-BACK

In terms of the Buy-back Regulations, the Promoter and Promoter Group of the

Securitics) Regulations, 2018, as amended (the “Buy-back Regulations™) for the time keeping with the Company’s desire to enhance overall shareholders’ value. The

being in force including any statutory modifications and amendments from time to time Buy-back would lead to reduction in outstanding number of Equity Shares and may
and contains the disclosures as specified in Schedule [ of the said Regulations.

OFFER FOR BUY-BACK OF UP TO 6.66,66,666 (SIX CRORES SIXTY SIX LACS
SIXTY SIX THOUSAND SIX HUNDRED SIXTY SIX) FULLY PAID UP EQUITY

consequently increase eamings per Equity Share over a period of time. This would in Company, have the option to participate in the Buy-back, The Promoters and

turn lead to improvement in retum on net worth and other financial ratios and Promaoter Group of the Company have expressed their intention that they may

contnbute to maximization of overall shareholders” value, With the above objective participate in the Buy-back and in case of their participation, they may tender

SHARES OF THE FACE YALUE OF RS, /- (RUPEES TWO ONLY) EACH AT A
PRICE OF RS, 150/- (RUPEES ONE HUNDRED FIFTY ONLY) PER FULLY PAID
UP EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS
THROUGH THE “TENDER OFFER™ ROUTE AS PRESCRIBED UNDER THE
BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM.

1. DETAILSOFBUY-BACK OFFERANDOFFER PRICE

inmund, the Board of the Company at its meeting held on October 11, 2019, subject to

consent of sharcholders, has approved Buy-back of up to 6,66,66,666 Equity shares

of face value of Rs. 2/- each (representing 12.61% of the total number of fully paid-up

equity shares of the Company, as on September 30, 2019) at a price of Rs. 150/« per

Equity Share payable in cash for a total consideration not exceeding Rs. 1,000 Crores,

excluding Transaction Costs.

The Buy-back 15 a more eéllicient form of distnibuting surplus cash to the eguty

sharcholders compared to other alternatives including intenm dividend, inter-alia, for

upto an aggregate of 18,7879 588 Equity Shares.

Please see below the maximum number of Equity Shares proposed to be

tendered by each of the Promoter and Promoter Group as well as persons in

control of the Company:

Mame of Fromader and Promaoder Group

Maximum Number |::I'.E".||uil-_1.'-.{hur|.'h il
infended ta be tendered

Mr Rameesr G

ekl

4,14 50078

Cirihia Properties Private Limited

100 5 F, 305

Orhia Construciions Private Limited

701671

Zelkova Builders Private Limited

12607534

2 - ] p 4 o Ak 1% A Lemitd y - * i - e 2 -
1.1  The Board of Directors (the “Board™ which shall be deemed to include the following reasons: Smes S be s e
| Inuus Properties Private Limited I 70,00, Dk
Buy-back Committee, constituted by Board and authorized to exercise its ; : : - . - s Frataloness Prrivard T ovi :
Y ' - ed by A i.  The Buy-back gives an option to the equity shareholders to either participate juiges Hevelopers avai el Laiithe) SR TN
wiers of i : Yo ¢ Limite . ki anv™y gt its meetinge he : 5 ! Total 18,778,709 584
powers) of Indiabulls Ventures Limited (the “Company™), at its meeting held in the Buy-back and receive cash in lieu of Equity Shares accepted under the -
o % 3] LS - bk » g Mmoo e . . . .
on October 11,2019 (the “Board Meeting™) has, subject to the approval of the Buy-back or not participate in the Buy-back and enjoy a resultant increase in Details of the date and price of acquisition of the fully paid Equity Shares
sharcholders of the Company by way of a special resolution through a postal their percentage of sharecholding in the Company post the Buy-back: held by the Promoter and Promoter Group, who may participate in the
ballot’ e-voting, pursuant to the provisions of Article 12 of the Articles of & Eo3 . . . : ; : it -3
o) 5 1 ]_ _ .  The Buy-back would help in improving ¢ertain key tinancial ratios of the Buy-back are given below:
Association of the Company, Sections 68, 6% and 70 and all other applicable \ .
; = i ? : : ) Company; Promoters
provisions, 1T any, of the Compames Act, 2013, as amended (the “Companies i ;o
L o % : .~ 1il.  The Buy-back which is being implemented through the Tender Offer route as : Date of _ Ne.offully | Isue ! Tatal
Act™), the Companmies (Share Capital and Debentures) Rules, 2014, to the _ _ _ S Name af Alstraent /| . [Natwre of i ab Face Value | o on | Consideration
prescribed under the Buy-back Regulations, would involve a reservation for Promater Entity | 0 CoG 0 Transuction iggtiny iRs.} Price (Rs.) | (Rs)
extent applicable, and in compliance with the Buy-back Regulations and S j 1 L e ' ;
: : ! small shareholders as defined in this Regulations. - —— —— - -
subject to such approvals of statutory, regulatory or governmental authoritics as Mr. haméer 10012008 1 Allatted on 3,41, 71,085 : MA NA
; ; ; iy, Asdefined in the Buy-back Resulations, a small shareholder 1s a shareholder ; SO
may be required under applicable laws including the requirements pursuant to i i iy e e i il
; , : , : ; ; who holds Equity Shares having market value, on the basis of closing price on aof tha co.
and in terms of Section 68(2Hc) of the Companies Act, approved the Buy-back I _ I-.! : l«: h~ L_ hich higl : . | e . i e Iediabali
s, i : : e = the recognized stock exchange in which highest trading volume in respect o Tromm Indizbulls
of up to 6,60,66,660 (Six Crores Sixty Six Lacs Sixty Six Thousand Six L“_ g £ s P : Firancial
: . : ; ; . such Equity Shares, as on the Record Date, of not more than Rs. 2,00,000/- A
Hundred Sixty Six) fully paid up Equity Shares of the Company having face Sorvies Lid
. . S " { Rupees Two Lakhs only). - 2 -
value of Rs. 2/- each (“Equity Shares™) {representing 12.61% of the total 07042005 | Allobted on 057,203 3/- 1 31.00 7,78.33,630
- - . . 1. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY sl .
number of fully paid up Equity Shares, as on September 30, 2019} at a prnce of : - ’ ' CONVersion of
, oo . . PROPOSESTOBUY-BACK Pty
Rs. 150/- (Rupees One Hundred and Fifty only) per Equity Share (*Maximum Warronts
= y : g - 710 K ket Purchace T AT 74 e I T 15 (15 1 o]
Buy-back Price™) pavable in cash for a total consideration not exceeding The Company proposes o Buy-back up to 6,66,66,666 (Six Crores Sixty Six Lacs LIRSS | Mibneluidimiey OGN : ol sl
i : - 2 - ; s Si Six Ti wind Six Mitndiediand S 8i ':I gl vaid Eauitv Shares of HLL1.2008 | Market Purchase .55 891 2= 418,47 #5736 650
Rs. 1,000 Crores (Rupees One Thousand Crores only) excluding transaction SIXEY six lhousand s1x Hundred and Sixly six)  fully paid up Bquily sharcs o T T [T T 5 A 3 > 10.19.547
i LB h 5 rCIaAss B el = o ) b i 0
costs viz. applicable taxcs/dutics and other incidental and related expenses the Company having face value of Rs. 2/- (Rupees Two only) cach Y611 3008 | Murket Purchase | 28717 1 171,36 | 21460, 198
(“Transaction Costs™) (hereinafter referred to as Maximum Buy-back Size), 4.  BUY-BACK PRICE AND BASIS OF DETERMINING THE BUY-BACK 27002005 | Market Purchase | 132,932 2 425 96 563,597,316
being 22.96% and 20.78% of the total paid-up equity share capital and free PRICE 28112008 | Market Purchase | 1,50.000 3/ 410.62 6,15,92,551
1 : (%] : . : h i 3 3 il e e P, 3 2 el 1
reserves (including securities premium account) as per the latest available The Equity Shares are proposed to be bought back at a price of Rs. 150/- per Equity ALy b B frase G e : ddaiita HRY
i : : : . . e . - : A S TOTAL 4,14.89.07% 66,51,53,161
audited financial statements of the Company for the financial year ended March Share, The Maximum Buy-back Price of Rs. 150/~ per Equity Share represents
_ _ _ _ : ; ; 3 > _ F Chrihia 07042015 Allonedon | 11701671 2 3.00 15.21.21,723
31, 2019, on standalone and consolidated basis, respectively, which is within i} premium ol acound 22% on BSE and around 2004 on NSE over the volume ) .
. P C i
3 DS IS CONVErs10m
e r 1y 1 AL T ¥ . 51 1 1 eyres camyaial o T e wil] paien . e i n g r e a D praeranef ol f » gl g
the statutory limit of 25% of the total paid up equity share capital and free welghted average price of the equity shares on BSE and NSE respectively for 2 weeks Private Limited of Warranta
reserves as per standalone and consolidated audited accounts of the Company, preceding the date of the Board Meeting, in which the proposal of the Buy-back was 07032007 Alloted on 1,270,000 3 075 25,08, 25 D)
through the Tender Offer route as prescribed under the Buy-back Regulations considered and (i) premium of around 51% over closing market price of equity conversion
(the process being referred hereinafier as Buy-back), on a proportionate basis, shares of the company at NSE and BSE respectively preceding the date of Board of Warrants
5 ; e " T E ‘ = . i (k.20 | . 5% (W) I 075 W 2 TS
from the equity sharcholders / beneficial owners of the Equity Shares of the Meeting in which the proposal of buy back was considered, PR odiopedog LA A06 LI
. TV ST
Company who hold Equity Shares as on December 19, 2019 {the “Record ) ) _ R o .
D E:”,l = e 5. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS of Warranis
ate s 5 : S s e n 7 7
PERCENTAGE OF THE TOTALPAID UPCAPITALAND FREE RESERVES TOTAL C sl L Molislit s
1.2 The shareholders of the Company approved the Buv-back. by wav of a special i . . Orthia Properties | 10112011 | Marker Puselsase 01,534 25 149 a.85, 705
; T _FP : >, SR P The maximum amount required under the Buy-back will not exceed Rs. 1,000 Crores SN ey e e : - ey
resolution, through postal ballot (including e-voting) pursuant to the postal : ; i : o R ot il L D SR T = i i
. . - {Rupees One Thousand Crores Only), excluding Transaction Costs, representing 15112011 | Market Purchass | 6.00.000 > 51 45.06.5%
ballot notice dated October 22, 2009 (the *Postal Ballot Notice™) on December O RO o F ; : ; R e g gt i : S kol - : L o
22.96% and 20.78% of the total paid-up equity capital and free reserves (including T8 122011 | Market Purchase | 1 42 487 2 576 230212
4, 2019 and the results of which were announced on December 5, 2019. i - -
< i s o securities premium account) as per the latest available audited financial statements of 39.12.2011 | Market Purchase 71471 3y 5 4.46.160
1.3  The Maximum Buv-back Size does nol include any transaction costs viz. the Company for the financial vear ended March 31, 2019, on standalone and ML 122011 | Markes Purchass| 366,679 24 574 21,04, 663
applicable taxes/duties and other incidental and related expenses incurred or consolidated basis, respectively. 02,010,202 | Market Purchase 4,441 2 576 25,576
R : L R ey e R T 03.00,2002 | Marke: Purchase | 182,196 20 .63 120,636
to be meourred for the Buy-back hike [ihng [ees payable to Secunties and " : :
Bxch Board of India (“SEBI™. ad lewal f bli 6. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER 4.01,2002 | Market Purchase | 9.11.097 2/ 243 5T B 3T
‘xchange Board of India (** }, advisors/legal fees, public announcement ) : i : e : i
bl ; b 1 d I A - GROUPANDTRANSACTIONS INTHE SHARESOF THE COMPANY {5,001, 2002 | Market Purchass | 1,15.445 2 7.51 367,166
publication expenses, printing and dispatch expenses and other incidental and e
= - x 1k r o T b . 5 A i 9 & 5 L bl
6.1  Aggregate shareholding of the Promoters of the Company (Promoter and | oo | Macket Purcimed ;. S50] : ! 1008
related expenses, etc. 2 : 07.01.2002 | Market Purchase| 15,212 3 751 1,14.266
1.4  The Eaiiitv Sk istéd he BSE Lintited (the “BSE™ and the National Promoter Group) as on the date of the Board meeting held on October 11, ——
¢ Equity Shares are listed on the L Lammiged (the L) and the MNationa e UL JUES | Marken Purchase ] 1,23 408 : .31 944,374
Uity = i ! . b ; 2009 and Postal Ballot Motice, i.e., October 22, 2009, are as under: —— — =T ; = i
Stock Exchange of India Limited (the “NSE*™) (hereinafter together referred to AR | A Py ot = i e e
- i J , : ; i : P ; 11002002 | Market Purchase | 1.72.886 3L 801 13,858,195
as the “Stock Exchanges™). The Global Depository Receipts (“GDRs™) of the Narie of Sharchskdess Number of Fully Paid up % of Fully paid up ' —
; ? ; ? : Espuity Shares Held Equity Shares 12002002 | Market Purclsase OB, 337 2= B42 B.10, 141
Company are listed on the Luxembourg Stock Exchange. : : —
" = = Promoter amnd Prometer (Giroup 13.00.2002 | Marke: Purchase | 1812012 A L |0 B3 305
1.5 In addition to the regulations/statutes referred to in paragraph 1.1 above, the Mir Sameer Gehlaul 4,14.89,078 7.85 16.01.2002 | Markes Purchase | 1.33.365 2/ §_Bdi 11.81.621
Buy-back 15 also in accordance with the Companies (Management and Orthia Properises Private Limited 3.99,81,305 7.56 17.00,2002 | Market Purchase [ 2.67.34 2 928 481,139
oy . r L 5 = i :'..il &lF {soid P i;"..'! . T AT &T - Mmi? T | T I o 7 RdS A5 i | 12 ES 06
Administration) Rules, 2014, to the extent applicable and the SEBI (Listing Jevlyr eI Dy izl A Sl | 18.01.2012 | Market Purchase | 3.57.845 2 326 33.15.00¢
. . . Fellkova Builders Privaie Limied 5 2007 514 3 190,060, 200 2 | Mnrket Purchase 13.11.387 2L o] ] 239 O (191
Obligations and Disclosure Requirements) Regulations, 20135, as amended — mis - - : '
Th _H back shall b d k : Phsin g h _ Inuus Propertics Private Limited 1, 10,00, Ehan 1.7] 20001, 200 2 | Miarket Purchass 5 43087 a5, 1001 54 39,00
e Buy-back shall be undertaken on a proportionate basis from the equity ey g e e o1 =
¥-De . a7 o y e Inuss Developers Prvate Limpted 1. 6% (W0 1,18 150K, 20082 | Market Purchase 1463 555 IR 4 Hé I, w55
shareholders holding fully paid up equity shares of the Company as on the Total Sharcholding of Promoters 18,78, 79,558 15,51 160632012 | Market Purchase| 207,555 2 1001 ), TH.662
Record Date (*Eligible Shareholders™) through the tender offer process i% Leriisrid P P dot : 19.03. 2002 | Markee Purchase | 330,036 2 10,01 13,05, 3445
h p . : 5 1.2 Aggregate sharcholding of the Directors of Promoters and of persons who T RS —— = =
prescribed under Regulation 4{ivi(a) read with Chapter 111 of the Buy-back ok J of th i i d II' - 4 2032002 | Market Purclase .64, 267 2 .0l 645,133
i .. : ) are in control of the Promoter company as on the date of the Boar TRl [T " . ; m an
Regulations. Additionally, the Buy-back shall be subject to applicable laws, : . N S =HDEE01E § Wdsioot Borkige el - i e
: o ; T ! Meeting held on October 11, 2019 and Postal Ballot Notice, i.e., October 22, 217.03.2012 | Market Purchase|  1,46.897 ay. 0.0 14.71 169
implementad by tendering of Equity Shares by Eligible Shareholders and
: e 2019 are as under: 23.03.2002 | Market Purchase | 7.03.584 JE 10,02 7048 654
settlernent of the same through the stock exchange mechanism as specified by = : T ==
r 1 1 . 4 20005, 2002 | Market Purchase o A HRIL 15, 26 4
P oo e : TN -— PR T ET Y No Directors of Promoters and of persons who are in control of the Company <aiiriric o S i = = e i i
SEBI in its circular bearing reference numberClR/CFDYPOLICY CELL/ 172015 : " 08.08.2012 | Morket Purchase | 10.00.0040 A 7 56 15 28 (70
: ; 2 : : : : holds any equity shares of the Company, except Mr. Sameer Gehlaut, who is - - - . : =
dated Apnl 13, 2015 read with the circular bearing reference number ' I : ) I 09.08.2012 | Market Purchase |  $.00,000 2/ 735 5879219
e R e T : . : director on the Board of Inuus Properties Private Limited and Inuus Developers = = — P
CFD/DCR2/CIR/PI2016/1 31 dated December 9, 2016, as amended from time ’ E * ) ! 13.08.2002 | Madkes Purchase | 4,00,000 2 5.0 2782512
. - . .\ ) . . } Private Limiated { Promoters of the Company ), details of which is as under: s r 5 I T T
to time (“SEBI Circulars™). In this regard, the Company will request BSE and i 16.95.2002 | Market Purchase| 5.40.414 af- 6.86 37,08, 364
L ; ! R ; e 17.08.2012 | Market Purchase | 13,165 2 7.01 53,676
NSE to provide the acquisition window for facilitating tendering of Equity ‘ Name of Sharcholder Number of Fully Paid up 4 of Fally paid ap : adeiial it e i
. L] " : qu’l:l.' Shares Held I'.q|||i1:l.' Shares 2202002 | Market Purchass S 2= T RS 127
Shares under the Buy-back. For the purposes of this Buy-back. BSE wall be the PR S5 . = == S
lesignated stock exchange | M, Sammwer Gehlaut 4.14.89.07% 7.85 =205 2002 | Miarket Pyrgtiape | 1,106,451 - s SahoE,
el e e 24082002 | Market Purchase | 1.25.696 2 71 881,002
1.6 Participation in the Buy-back by Eligible Sharcholders may trigger capital .3 Aggregate number of Equity Shares purchased or sold as well as minimum 27.08.2012 | Market Purchase| 31,100 2. 7.1 2,17,991
gains taxation in India and in their country of residence. The transaction of and maximum price at which such purchases and sales were made along 28.08.2012 | Market Purchase | 125,539 2/- [ 8,79.315
i : . : ; ; ' 29.08.2002 | Market Puschase| 10,000 A 7.01 0,002
Buy-back would also be chargeable to securities transaction tax in India. In due with relevant dates by Promoter and Promoter Group and Directors of bk e tin i
e ; ? o , ; i F1.08. 2002 | Market Purchase 131925 - 7 () 924,003
course, Ehgible Shareholders will receive a letter of offer, which wall contain Promoters and of persons who are in control of the Promoter company for 3.09.2012 | Market Purcl | 36,125 - 101 s3.114
LLET IR 1§ . areel Purchase LAl | 2% Al- A b T N
detailed note on taxation. However, in view of the particularized nature of tax a period of six months preceding the date of the Board Meeting i.e. 4.09.2012 | Maorkes Purchase | 31,698 2 7.01 222175
consequences, the Ehgible Shareholders are advised to consult their own legal, October 11, 2019 at which the Buy-back was approved till the date of 05.09.2012 | Maorket Purchase | 2.59.799 n =9 19,31 079
financial and tax advisors prior to participating in the Buy-back. Postal Ballot Notice dated October 22, 2019 are as under: {,09,2002 | Morket Purchase | 37,034 2/ 7.51 2,78,113
— ; . , . : ' % 07.09,2002 | Maorket Purchase | 43,424 2 7.51 1.26,009
1.7 A copy of ths Public Announcement 1s available on the website of the Mo equity share was purchased or sold by Promoter and Promoter Group and 3 '
2 : : : _ - 5 - 1R, 2002 | Market Purchass Tr.s2l A= 7. T} 507 245
Company at www.indiabullsventures.com and 15 expected to be available on Directors of Promoters and of persons who are in control of the Promoter _ - - -
) F1.0M.2002 | Market Purchase 239 435 P Ty J.07T, 34
the website of the SEBI at www.sebi.govan dunng the period of Buy-back company for a period of six months preceding the date of the Board Meeting 13009012 | Wiarket Purchase | 4.53353 3 T 36 3060
and on the website of the Stock Exchanges at www.bseindia.com and 1.e October 11, 2009 at which the Buy-back was approved nill the date of Postal 15.09.2012 | Market Purchase | 10,0000 3 841 %4, {1 k2%

www.nseindia.com, respectively.

Finam:i". ep.. in .. .

Ballot Nofice dated Octlober 22, 2019,
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—— Date of R Mo of Tully Face Value S Total viii. That the Company shall not make any offer of Buy-back within a period of will not, having regard to its state of affairs, be rendered insolvent within a
T | Allotment s | | ATurE pald up Acquisition | Consideration . AL : P Y . - ; ;
Promoter Entty | o uisiiion | Transaction | o ores| (RS Price (Rs.) presi one vear reckoned from the date of expiry of Buy-back period; period of one year from the aforesaid date of the board meeting or date of
i . ; ancial institutions wi declaration of results of postal ballot for special resolution by the sharcholders;
OT10.2012 | okt Purchase ] 87.626 T 250 574751 1%.  That the funds borrowed from banks and financial institutions will not be po pe Y
05103007 [ Market Purchase | 657885 2 293 4532312 used for the Buy-back: {} Examined minutes of the meetings ofthe Board of Directors;
08.10.2002 | Market Purchase | 304,000 - 2.98 49,859,630 %.  That the ratio of the aggregate of secured and unsecured debis owned by g) Examined the Directors’ declarations for the purpose of buy-back and solvency of
DO AORZ | Wiarke EXtchicee | 3,00, = i 4,1 5%,10% the Company immediately after the Buy-back shall not exceed the ratio the Company;
SR LA ) A 2 L Aol {(2:1)as prescribed under Section 68 of the Companies Act : : z
30.10.2012 | Market Purchase | 15,04 567 T e R ksl p L h} Verified the arithmetical accuracy of the Statement; and
0111 2002 | Market Purchase | 59,226 21 .45 §RTA433 9. THE TEXT OF THE REPORT DATED OCTOBER 18, 2019 OF WALKER i} Obtained appropriate representations from the management of the Company.
06112002 | Market Purchase | 1,400,356 2- 4.5 5,54, 704 CHANDIOK & CO LLP, THE STATUTORY AUDITORS OF THE Opinion
12,11.2002 | Market Purchase | 6,000 2 10,01 B.61,073 COMPANY PURSUANT TO THE REQUIREMENTS OF CLAUSE (XI) OF 5 E . : ;
15119012 | Market Purchase 0,06 30 10.01 501225 THE SCHEDULE I TO THE SECURITIES AND EXCHANGE BOARD OF 11. Based on .nur n:xm.mnalmn as above and lhr:- iI'IfI'_'II'J't'JE.tlI..I.‘.I]'l., explanations and
23112002 | Market Purchase | 2 2/ i , . AT AT 5 s spr / :
;a.u.;m: Market Purchas AN (K00 2 1051 21 21 si0S INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 (AS representations provided to us by the management, in our opinion
SAlons et Picham) 500 L b AMENDED) (“BUY-BACK REGULATIONS"), ADDRESSED TO THE a) we have inquired into the state of affairs of the Company in relation to audited
Lt i it ek B o st e ; standalone and consolidated financial statements for the year ended 31 March
200012002 | Marker Purchasa 27543 2 11.51 LT 134 BOARD IS REPRODUCED BELOW: 3019 4
30112012 | Marker Purchase | 184971 - 11.50 21,.27.107 The report dated October 18, 2019 received from Walker Chandiok & Co LLP, *
1042013 [ Market Purchase | 341,347 2i- 500 30,70,265 Chartered Accountants, the Statutory Auditors of the Company addressed to the by the amount of the permissible capital payment towards the proposed buy-back of
02.04.2013 | Market Purchase | 3.10.374 2 442 29,24,937 Board of Directors of the Company is reproduced as under: equity shares as computed in the accompanying Statement, has been fairly
03.04.2013 | Market Purchase | 4.32.639 2- @31 41,153,429 determined in accordance with the requirements of Section 68(2)(c) of the Act
04.04,.2013 | Mark | Lles02 1 ) 63,35 : ;
T et Puds ) ) L e _ based on the audited financial statements for the year ended 31 March 2019; and
05.04.2013 | Market Purchase | 4.02.019 2 9.63 38,71,603 Ia, 5 _ el _
UHAM.2003 | Market Purchase | 3.10.923 a0 1000 31,08, 252 The Board of Dircctors ¢)  the Board of Directors of the Company, in its meeting held on 11 October 2019
(904,200 3 | Market Purchase | 79,176 p 1 10,01 792,748 . o has formed opinion as specified in clause (x) of Schedule [ to the SEBI buy-back
: : — Indiabulls Ventures Limited - y .
12004 | Allotted on | 41,44 904 2 12,00 | 5,38,83,752 regulations, on reasonable grounds and that the Company, having regard to its
conversion of - M-62 & 63, First Floor, state of affairs, will not be rendered insolvent within a period of one vear from the
MRS Connaught Place, aforesaid date or date of declaration of results of postal ballot for special
02052004 | Allotted on 15,14,058 13,00 | 96,82, 754 e . -
: : N New Delhi- 110001, resolution by the sharcholders,
LEHTYE S A gk =i
Warrants . This report is issued in accordance with the terms of our engagement letter dated 9 Restriction on distribution or use
W] Al de b e L LATHLAS October 2019 with Indiabulls Ventures Limited (the *Company ). 12.  Our work was performed solely to assist vou in meeting your responsibilities in
cafversion of 2 - . . . s i il 5 : ;
1;'3 ; 2. The management of the Company has prepared the accompanying Annexure A- relation to your compliance with the provisions of section 68 and other applicable
rrants X .
TOTAL 30081305 a0l Statement of permissible capital pavment as on 31 March 2019 (*the Statement’) provisions of the .ALI and the SEBI h.u:.-'-'!:m:,k _n:,gu[anum. |:runf=u.ml to the prupq..v_-.cd
Felkova 09042013 | Market Purchase | 290615 Bl 10.01 29,09.75% pursuant to the proposed buy-back of equity shares approved by the Board of buy-back of equity shares. Our obligations in respect of this report are entirely
Builders 10.04.2013 | Market Purchase | 2.42.786 3. 10,08 24,30,796 Directors of the Company in their meeting held on 11 October 2019, in accordance separate from, and our responsibility and liability 1s in no way changed by, any other
Private 11.04.2003 | Market Purchase | 72,572 20 1001 .26, 6246 with the provisions of sections 68, 69 and 70 of the Companies Act, 2013 ('the Act”) role we may have had as auditors of the Company or otherwise, Nothing in this repoit,
Lirmited 12042013 f Market Purchase | 3,24,839 2 10.01 3232623 and the Securities and Exchange Board of India (Buy-Back of Securities) nor anything said or done in the course of or in connection with the services that are
b bl ok BT 2 12 10,1577 Regulations, 2018 (‘the SEBI buy-back regulations). The Statement contains the the subject of this report, will extend any duty of care we may have in our capacity as
E i 3 g J P LU ¥ PACLEY
26.044.201 3 | Market Purchase | 10,00,000 20 10,99 0% 6,343 _ i : _ : :
computation of amount of permissible capital payment towards buy-back of equity auditors of the Company.
340442013 | Market Purchase | 7,75.657 p I 11,71 90,79,553 : : . 7
300064.2003 | Market Purchase | 3,34.359 2. 12.00 40,17.219 shares in accordance with the requirements of section 68(2)(c) of the Act and based 13. This report is addressed to and provided to the Board of Directors of the Company
024052003 | Market Purchase | 6, 74679 2/ 1200 8095417 on the latest audited consolidated and standalene financial statements for the year solely for the purpose of enabling it to comply with the aforesaid requirements and to
3052003 | Market Parchase | 13,92 180 - 11.0% B, 85, 560 ended 31 March 2019, We have initialed the Statement for the identification purposes include this report, pursuant to the requirements of the SEBI buy-back regulations, (a)
Se0S2 1Tyl thet Prachine ] it S L AR only. in the Explanatory Statement to the notice for special resolution (b) in the public
O A 200 3 | Market Purchase 53,344 2/- .ol LETELL . : .
e ﬂri::k.:: Jm::l::: S5 e o o o Management’s Responsibility for the Statement announcement to be made to the sharcholders of the Company, () in the draft letter of
—F s ' e : . ; : : offer and the letter of offer to be filed with the Registrar of Companics, Securities and
.05 2003 | Market Purchase 03,138 2 10,76 10,24,214 3, The preparation of the Statement in accordance with the requirements of the Act and foin g b g E o F T
. : : . : , . . " xchange Board of India, Stock Exchanges, as requir the uy-bac
19052013 | Market Purchase | ~ 2.80,087 - 10.94 30,64, 147 ensuring compliance with the SEBI buy-back regulations, is the responsibility of the & S ™ by the 1 Y
1 : ; ! 5 2 5 . . : : lations, the Central Depository Services (India) Limited, National Securitie
UFSTiids | noRleaedion 1,19, 30000 - 19,73 23,60,12.300 management of the Company, including the preparation and maintenance of all LeE _I:.‘: § L_le.fe ral I"'ﬂ' oy ; &'_E ces (India) ed, AL i) f"‘c'
conversion of accounting and other relevant supporting records and documents. This responsibility Depository Limited and (i11) Tor providing to the managen(s) to the buy-back, each for
E PP 2 po 3
Warrunts , s X : .y the purpose of extinguishment of equity shares. Accordingly, this report may not be
L2017 350,00 i Sk T includes the design, implementation and maintenance of internal controls relevant to " PUP &l i B P Y
) | Rt L3, o 1975 gL : ez T - : - - : . suitable for any other purpose, and therefore, should not be used, referred to or
e e the preparation and presentation of the Statement and applying an appropnate basis it i ; i o A
: : : ? : istrib roal er pur o to any other without our prior written
Wariutits of preparation; and making estimates that are reasonable in the circumstances. " OE ATy DAY PrTpOae o ¥ oF pany A B
i . . , _ L . consent. Accordingly, we do not accept or assume any hability or any duty of care for
—— e —oR A t  The Board oz Discions is slsotespanmbly i nuake & fall inguiry smo e afisics g any other purpese for which or to any other person to whom this report 1s shown or
2 e 2 37! 37, - - - :
Tunci Froperties:| 110620181 “allotiedon. | 1,000,000 AT Ml prospects of the Company and to form an opinion on reasonable grounds that the ; : : ; T
Private S L _ 3 . into whose hands it may come without our prior consent in writing.
Company will be able to its debts  from the date of Board meeting or date of
- : - - ‘or Walker Chandio 0
— T 743750000 declaration of results of the postal ballot for special resolution by the shareholders at |
Innus Developers | 11062018 | Allottedon | 16800000 2 275 | 725000000 which the proposal for buy-back was approved; and will not be rendered insolvent C_]-.ur::reu;!.m:.?unu?ntb :
Private conversion of within a period of one year from the date of the Board meeting at which the proposal Firm Registration No.: 001076N/N500013
Limited Warrants for buy-back was approved by the Board of Directors of the Company or date of Sd/-
TOTAL 1,68.14), 1410 73.50.00,000 declaration of results of the postal ballot for special resolution by the shareholders, Nitin Kohli
PRI i s AR and in forming the opinion, it has taken into account the liabilities (including Partner

prospective and contingent liabilities) as if the Company were being wound up under

Membership No.: 507771

The Buy-back will not result in any benefit to the Promoter and Promoter Group or

UDIN: 19507771 AAAALA4412
any Directors of the Company except to the extent of cash consideration received by

Place: Moida
Date: 18 October 2019

the provisions of the Act or the Insolvency and Bankruptey Code 2016,

them from the Company pursuant to their respective participation in the Buy-back in Auditor’s Responsibility

their capacity of Equity Sharcholders of the Company and the change in their 5.  Pursuant to the requirements of the SEBI buy-back regulations, it is our

shareholding as per the response received in the Buy-back, as a result of the Annexure A

responsibility to provide reasonable assurance on whether:

Company are fully paid-up;

ti. That the Company has not undertaken a Buy-back of any of its securities
preceding one yvear reckoned from the date of the Board Meeting approving
the Buy-back;

tif, That the Company shall not issue any equity shares or other specified
securities including by way of bonus Gl the expiry of Buy-back period;

iv. That the Company shall not raise further capital for a period of one year

sufficient appropriate evidence on the matters mentioned in paragraph 5 above. The

procedures selected depend on the auditor’s judgment, including the assessment of

the risks associated with the matters mentioned 1n paragraph 3 above, We have

performed the following procedures in relation to the matters mentioned in

paragraph 5 above:

a)  Ingquired into the state of affairs of the Company in relation to the audited
standalone and consolidated hnancial statements for the vear ended 31 March

éf-:titllguishmenf of Equity Shares which will lead to reduction in the Equity Share a)  we have ingquired into the state of affairs of the Company in relation to the Statement of Permissible Capital Payment as on 31 March 2019

ARl Qb CoppReny post By hack: audited standalone and consolidated financial statements for the yvear ended 31 (Amount in Rs. Lakh)
8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF March 2019; T Tendime | Crmlicand

THE BUY-BACK REGULATIONS AND THE COMPANIESACT: b)  the amount of permissible capital payment, as stated in the Statement, has been (-} Share forieitre Aceaunt (0.19) {0.19)

8.1 The Company confirms that there are no defaults made or subsisting in the fairly determined considering the audited financial statements for the year ::,:::;i:'f;‘mﬂplm Ly LA I

repayment of deposits or interest payment thereon, redemption of debentures ended in accordance with section 68{2) (¢} ofthe Act; gi::!ﬂ:; :'-':.-:.E-n :s;u:-.-umm of Profit and L ossti} I;.ii‘-l*-;; 5:‘-:2:?’

or preference shares, payment of dividend to any shareholder or repayment of ¢}  whether the Board of Directors of the Company, in its meeting dated 11 Total free reserves (B) 14,510.95 60,102,958

term loans/interest payable thereon to any financial institution or Banks. October 2019, has formed the opinion as specified in clause (x) of Schedule 1o ‘::f:::lll;i i::ml-:;u i) :;:-;ﬁ;ﬁ :;:":::_-;:

8.2 The Board of Directors of the Company have made full enquiry into the affairs the SEBI Buy-back Regulations, on reasonable grounds and that the Company Maximum amint permissible for buy-back, 109,077.17 120,475.1K

and prospects of the Company and have formed the opinion: will not, having regard to its state of affairs, be rendered insolvent within a ik i

i. That immediately following the date of Board Meeting held on October 11, period of one year from the aforesaid date or date of declaration of results of (i} The t"i‘-lﬂ."':': in tl'.u: S!afa.:mcnt ‘-"f. Profit _ﬂﬂ'ﬂ Loss is excluding of amounts
2019 till the date on which the results of the Postal Ballot has been declared postal ballot for special resolution by the shareholders, Tprenepting inealised gaing aud nnbongl LA,

i.e. December 5, 2019, there will be no grounds on which the Company can 6. The audited financial statements, referred to in paragraph 5 above, have been audited For Indiabulls Ventures Limited
be found unable to pay its debis; by us, on which we have issued unmodified audit opinion vide our report dated 25 Sd/- Sd/-

ii. That as regards the Company's prospects for the year immediately April 2019, Our audit of these financial statements was conducted in accordance Whole-time Director & CEO Chief Financial Officer
following the date of Board Meeting held on Octaber 11, 2019 as well as with the Standards on Auditing specified under Section 143(10) of the Companies Diate: 18 October 2019
the year immediately following the date on which the results of the Postal Act, 2013 and other applicable authoritative pronouncements issued by the Institute Place: Mumbai
Ballot approving the Buy-back has been declared i.e. December 5, 2019, of Chartered Accountants of India (the *ICAL"). Those Standards require that we plan - o ) o .
and having regard to the Board's intentions with respect to the management and perform the audit to obtain reasonable assurance about whether the financial 10. RECORD DATEAND SHAREHOLDERS ENTITLEMENT
of the Company’s business during that year and to the amount and character statements are free of material misstatement. Such audit was not planned and 10.1. As required under the Buy-back Regulations, the Company has fixed
of the financial tesources, which will, in the Board's view, be available to performed in connection with any transactions to identify matters that maybe of December 19, 2019 as the record date for the purpose of determining the
the Company during that year, the Company will be able to meet its potential interest to third parties. entitlement and the names of the equity shareholders who are eligible to
liabilities as and when they fall due and will not be rendered insolvent 7. The standalone and consolidated financial statements of the Company, for the years participate in the Buy-back.
within a period of one year from the date of said Board Meeting or as the ended 31 March 2018 and 31 March 2019 have been audited by us. The standalone 10.2. The Equity Shares to be bought back as part of the Buy-back are divided into
case may be, within a period of one year from the date on which the results and consolidated financial statements of the Company from the date of incorporation two categories: 1. Reserved category for small shareholders; and 1i. General
of the Postal Ballot has been declared: till 31 March 2017 were audited by the predecessor auditors. category for all other shareholders,

lii. In forming its opinion aforesaid, the Board has taken into account the 8. We conducted our exammation of the Statement in accordance with the *Guidance 10.3. As defined in Regulation 2(i){n) of the Buy-back Regulations, a “small
liabilities as if the Company were being wound up under the provisions of Note on Reports or Certificates for Special Purposes’ (*Guidance Note'), issued by shareholder™ is a sharcholder who holds equity shares having market value, on
the Companies Act, 2013 or the Insolvency and Bankruptey Code, 2016 the ICAL The Guidance Note requires that we comply with the ethical requirements the basis of closing price on the stock exchange having highest trading volume
{including prospective and contingent liabilities); of the Code of Ethics issued by the ICAL as on Record Date, of not more than Rs. 2,00,000/- { Rupees Two Lakhs only).

iv. Thatthe debt equity ratio of the Company after the Buy-back will be within 9. We have complied with the relevant applicable requirements of the Standard on 10.4. In accordance with Regulation & of the Buy-back Regulations, 15% of the
the imitof2:1 as prescribed under the Companies Act. Quality Control (30QC) 1, Quality Contrel for Firms that Perform Audits and number of Equity Shares which the Company proposes to Buy-back or such

§31  OTHER CONFIRMATIONS Reviews of Historical Financial Information, and Other Assurance and Related number of Equity Shares entitled as per the shareholding of small shareholders

] _ ; Services Engagements, issued by the ICAL as on the Record Date, whichever 15 higher, shall be reserved ftor the small

' That 2 the Bequity Shares which are proposed to be bought back by the 10. A reasonable assurance engagement involves performing procedures to obtain sharcholders as part of this Buy-back.

10.5. On the basis of the shareholding on the Record Date, the Company will
determine the entitlement of each Eligible Sharcholder, including small
sharcholders, to tender theirr Equuity Shares in the Buy-back. This entitlement
for each Eligible Shareholder will be calculated based on the number of Equity
Shares held by the respective shareholder on the Record Date and the ratio of
the Buy-back applicable in the category to which such shareholder belongs.
The final number of Equity Shares that the Company will purchase from each

from the expiry of Buy-back period, except in discharge of subsisting I019: Eligible Sharcholder will be based on the total number of Equity Shares
ubitgam_}ns such as conversion ol warrant:.a, 5[u¢k_ oplion schemes or B)  Examined authorisation for buy back from the Articles 6f Association of the tendered. Accordingly, the Company may not purchase all of the Equity Shares
conversion of preference shares or debentures into equity shares; Company: tendered by an Eligible Shareholder.

v. That the Company shall not Buy-back any locked-in Equity Shares and
non-transferable Equity Shares, ifany, till the pendency of the lock-in or till
the Equity Shares become transferable;

vi. That the Company shall not Buy-back its Equity Shares from any person
through negotiated deal whether on or off the Stock Exchange(s)or through
spol transactions or through any private arrangement;

viL. That the Company shall not directly or indirectly purchase its own Equity
Shares through any subsidiary company including its own subsidiary
companies or through any investment company or group of investment
COMPAanics;

c)  Agreed the balance of the paid up Equity Share Capital, Balance in the
Statement of Profit and Loss, Securities Premium Account and General
Reserve as at 31 March 2019 as disclosed in the Statement with the audited
hnancial statements;

d}  Examined that the amount computed in the Statement of permissible capital

payment for the buy-back is in accordance with Section 68(2) (c) of the Act;

ed  Inquired 1f the Board of Directors of the Company. i 1ts meeting held on 11
October 2019 has formed the opinion as specified in Clause (x) of Schedule [ to
the SEBI buy-back regulations, on reasonable grounds and that the Company

10,6, In accordance with Regulation 9ix) of the Buy-back Regulations, in order to
ensure that the same shareholders with muliiple demat accounts/folios do not
receive a higher entitlement under the small shareholder category, the
Company will club together the equity shares held by such shareholders with a
common Permanent Account Number (PAN) for determining the category
{small shareholder or general) and entitlement under the Buv-back. [n case of
joint shareholding, the Company will club together the eguity shares held in
cases where the sequence of the PANs of the joint shareholders is identical. In
case of physical shareholders, where the sequence of PANs is identical, the
Company will club together the equity shares held in such cases. Similarly, in
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® PERSONAL DATA PROTECTION BILL
Social media firms may

be forced to verify users

ADITYA KALRA &
SANKALP PHARTIYAL
New Delhi, December, 5

INDIA'S PROPOSED NEW
privacy bill may require large
social media platforms to
offer an identity-verification
option, a potentially prece-
dent-setting effort to rein in
the spread of ‘fake news’, two
government sources told
Reuters on Thursday.

The requirement would
likely raise a host of technical
and policy issues for compa-
nies including Facebook and
its WhatsApp and Instagram
units, Twitter and Chinese
app TikTok, all of which have
millions of users in India.

Companies would have to
offer a mechanism for users
to prove their identities and
display that verification pub-
licly, akin to the blue check-
mark that Twitter has used to
confirm the authenticity of
some high-profile accounts,
including those belonging to
celebrities and politicians.

Verification would be
optional for users, the sources

The Personal Data Protec-
tion Bill, whose first draft was
made publiclastyear,is keenly
awaited by top technology
companies and industry stake-
holdersasit could altertheway
all major internet companies
process, store and transfer
Indian consumers'data.

The identity verification
requirement, introduced in
the latest draft of the bill,
would be one of the most
ambitious efforts globally to
battle disinformation and
fake news, which is often
spread by pseudonymous or
fake accounts.

"The idea was to reduce
the spread of fake news and
online trolling," said one of
the sources, a federal IT min-
istry official.

The privacy bill was

Wednesday and will be pre-
sented to parliament soon,
officials said. But passage is
not imminent, one of the
sources said,as thelegislation
will likely be referred to a par-
liamentary expert committee
or a panel for further review.

Since 2017,fake newsand
rumour-mongering on social
media in India has led to
more than 30 deaths, data
portal IndiaSpend said last
year.

The companies have taken
some measures tocombat the
problem -- including a move
by WhatsApp to limit group-
forwarding of messages.

But Facebook and other
companies have resisted the
idea that they should verify
the identify of their users,
partly on the grounds that
people in many countries
would struggle to provide
sufficient documentation.

Thevoluntaryverification
scheme would give users
more confidence in the valid-
ity of information on the ver-
ified accounts, though it
would not eliminate fake

Saab wants control
if it wins $15-billion
India fighter deal

N C BIPINDRA &
ANURAG KOTOKY
New Delhi, December 5

SAAB WANTS CONTROL of
local manufacturing in India if
it beats the likes of Boeing and
Lockheed Martin in the race
for the world’s biggest war-
plane contract.

The Swedish manufactureris
in the running to supply 114
Gripen fighters in a deal valued
at more than $15 billion as
Prime Minister Narendra Modi
seekstomodernizearmed forces
reliant on mostly Soviet-era
equipment in the face of threats
from China and Pakistan.At the
same time, Saab faces a require-
ment that at least 85% of the
planesbebuiltlocallyin partner-
shipwith Indian firms.

“Ifacompanyneeds totake
responsibility for quality, time,
cost and capability that’s
required by the Indian cus-
tomer,Iwant to have some sort
of control of that,” Saab chief
executive officer Micael
Johansson said in an interview
in New Delhi. It’s also impor-
tant that Saabbeable to export

global demand, he said.

Saab has teamed up with
Indian billionaire Gautam
Adani on its bid, while Boeing
has pitched its F/A-18 in part-
nership with state-run Hin-
dustan Aeronautics and
MahindraDefence Systems.
Lockheed has offered the F-21,
specifically designed for the
Indian bid and a close relation
of the F-16,with conglomerate
Tata Group, while the
Eurofighter Typhoon and
France’s Dassault Aviation
Rafale are also in the mix.

“We just need to find a
mechanism and the sort of bal-
ance between investing and
having somessort of control,and
not to be liable for things that
we cannot controlin the Indian
market,” said Johansson, who
was tookoveras CEO in October
and was in India as part of a
Swedish royal delegation.

India allows up to 49% of
foreign direct investment in
defense, though it could be
possible to hold more with
government approval and if
theventure provides ‘access to
modern technology’.

India wants to know what will
food look like in the year 2099

ATUL PRAKASH
New Delhi, December 5

THE CHANGING CLIMATE
has made the Central govern-
ment so anxious about food
security that politicians are
now trying to predict the coun-
try’s crop output until as faras
2099.

Global warming is a factor
inthenation’sincreased num-
ber of extreme weather events,
and simulation studies
showed the country’s wheat
yields may plunge between
6% to 25% toward the end of
the century,agriculture minis-
ter Narendra Singh Tomar said
inawritten response to parlia-
ment.

Fluctuating weather pat-
terns will also reduce produc-
tion for most other crops
including maize and rice, the
ministersaid.Chickpeasarean
outlier, with output likely to
rise as much as 54%, he said.

India, the world’s second
most populous nation, has
already been grappling with
the impact of climate change.
This year’s monsoon, which
typicallywaters more than half
of the country’s total farm-
land, caused floods and poor

was more than normal in 12
out of 36 states, while four
statesreceived deficient show-

ers.

The South Asian country
will haveabout 1.4 billion peo-
ple to feed by 2100, according
to the United Nations. While
the production of food grains
has jumped five-fold since
1950-51, 14.5% of the popu-
lation still suffer from under-
nourishment,with India rank-
ing near the bottom of the
Global Hunger Index, accord-
ing to the UN’s Food and Agri-

S Mahendra Deyv, director
for Indira Gandhi Institute of
Development Research,
remained skeptical over the
country’s long-term forecast.

“One can predict produc-
tion for the next 20 to 30 years
butbeyond that, it is very diffi-
cult” said Dev. “With the
changing climate, technology
isalso changing. Like water for
irrigation is a problem, but
then agriculture is also adapt-
ing and solutions are coming
for judicious use of water for
irrigation.”

said. cleared by cabinet on accounts. — REUTERS India-built Gripens to fulfils — BLOOMBERG rains at the same time. Rain  culture Organisation. — BLOOMBERG

case of physical sharcholders where PAN is not available, the Company will The Contact details of Company’s Broker are as follows:

Mame: Master Capital Services Limited

Address: SCO22-23, Sector 9D, Madhya Marg, Chandigarh - 160009
Contact Person: Mr. Ajay Sharma

Tel No.: +91 172 4543000

Email Id: ajaysharmaiamastertrust.co.in; Website: www.mastertrust.co.in
SEBI Registration No.: INZO0DZ 10539

CIN: Ua7190HR 1994 PLCOT 6366

it The Equity Shares bought back in demat form would be transferred directly
to the demat account of the Company opened for the Buy-back (*Company
Demat Accouni™) provided it 15 indicated by the Company’s Broker or it

check the sequence of names of the joint holders and club together the equity
shares held in such cases where the sequence of name of joint sharcholders is
identical. The sharcholding of mstitutional investors like mutual funds, will be transferred by the Company’s Broker to the Company Demat
Account on receipt of the Equity Shares from the clearing and settlement

mechanism of the Stock Exchanges,

pension funds/trusts, insurance companics ete., with common PAN will not be
clubbed together for determiming the category and will be considered
separately, where these Equuity Shares are held for different schemes and have iv. The Eligible Sharcholders will have to ensure that they keep the depository
a different demat account nomenclature based on information prepared by the participant (“DP™) account active and unblocked to receive credit in case of
registrar and transfer agent (the *Registrar™) as per the shareholder records 1.4, The Company will request both Stock Exchanges to provide a separate

acguisition window (*Acquisition Window™) 1o facilitate placing of sell

return of Equity Shares, due to rejection or due to non-acceptance of Equity

recerved from the depositones. Shares under the Buy-back.

orders by Eligible Shareholders who wish to tender Equity Shares in the

10.7.  After accepting the Equity Shares tendered on the basis of entitlement, the v. Excess demat Equity Shares or unaccepted demat Equity Shares, if any,

Buy-back. BSE will be the designated stock exchange for the purpose of this
Buy-back. The details of the Acqusition Window will be specihied by the Stock

Equity Shares left to be bought back, if any, in one category shall first be tendered by the Eligible Shareholders will be retumed to them by the

accepied, in proportion 1o the Equity Shares tendered over and above their Clearing Corporation.
entitlement 1n the offer by Ehgible Sharcholders in that category, and Exchanges from time to time. vi
. During the tendenng period, the order for selling the Equity Shares will be

placed in the Acquisition Window by Eligible Shareholders through their

. The Company's Broker would also 1ssue a contract note to the Company for
thereafter from Ehgible Shareholders who have tendered over and above thenr the Equity Shares accepted under the Buy-back.
sntitlement in other category, e : . :
g et vii. Eligible Shareholders who intend to participate in the Buy-back should

respective stock brokers (*Stock Brokers™) during normal trading hours of the

10,8, The participation of Eligible Shareholders in the Buy-back is voluntary,

Ehgible Shareholders can choose to participate and getcash in hew of shares o

consult their respective Stock Broker for any cost, applicable taxes, charges
and expenses (including brokerage) etc., that may be levied by the Stock
Broker upon the selling shareholders for tendering Equity Shares in the

secondary market.
1.6 Procedure to be followed by eligible shareholders holding Equity Sharesin

dematerialized form :

be accepted undeér the Buy-back or they may choose nol o participate,
Eligible Sharcholders may also tender a part of their entitlement, Eligible
Shareholders also have the option of tendering additional shares {over and i
above their entitlement) and participate in the shortfall created due to

Buy-back (secondary market transaction). The Buy-back consideration
receéived by the Ehgible Shareholders in respect of accepled Equity Shares
could be net of such costs, applicable taxes, charges and expenses

Eligible Shareholders who desire to tender their Equity Shares in

electronic form under the Buy-back would have to do so through their

non-participation of some other Eligible Shareholders, if any, If the Buy-back respective Stock Broker by indicating the details of Equity Shares they {including brokerage) and the Company accepts no responsibility to bear or

entitlement for any shareholder is not a round number, then the fractional intend to tender under the Buy-back, to their Stock Broker.

pay such addiional cost, charges and expenses (including brokerage)
entitlement shall be ignored for computation of entitlement to tender Equity ii. The Stock Broker would be required to place an order/bid on behalf of incurred solely by the Eligible Sharcholders.
Shares in the Buy-back. the eligible shareholders who wish to tender Equity Shares in the 12.2 The Equity Shares lying to the credit of the Company Demat Account will be

10.9, extinguished in the manner and following the procedure prescribed in the

The maximum Equity Shares tender under the Buy-back by any Eligible Buy-back using the Acquisition Window of the Stock Exchanges.

Shareholder cannot exceed the number of Equity Shares held by the Eligible Before placing the bid, the Eligible Sharcholder would be required to

transfer the tendered Equity Shares to the special account of the Indian

Buy-back Regulations.

Shareholder as on the Record Date. In case the Eligible Shareholder holds 13. COMPLIANCE OFFICER

Equity Shares through multiple demat accounts, the tender through a demat Clearing Corporation Limited or the National Securities Clearing

Investors may contact the Company Secretary of the Company for any clarifications

account cannot exceed the number of Equity Shares held in that demat Corporation (the *Clearing Corporation™), by using the early pay in

or to address their grievances, if any, during office hours i.e., from 10.00 a.m. to 5.00

account. mechamsm as prescribed by the Stock Exchanges or the Cleanng

p.m. on all working days except Saturday, Sunday and public holidays, at the

10.10. The Equity Shares tendered as per the entitlement by the Eligible Sharcholder Corporation prior to placing the bid by the Stock Broker.

s T ; : ; : following address:
as well as additional Equity Shares tendered, if any, will be accepted as per the il The details of the special account of the Cleaning Corporation shall be

Name: Mr. Lalit Sharma

Designation: Company Secretary

Indiabulls Ventures Limited

Indiabulls House, 448-451, Udyog Vihar, Phase V, Gurugram — 122016
Telephone : 0124- 6681199, 6681541,

Email; helpdeskiindiabulls.com, lalit.s6i@mdabulls.com
INVESTOR SERVICE CENTRE & REGISTRARTOTHE BUY-BACK

In case of any gquenies, shareholders may also contact the Registrar to the Buy-back or

procedure laid down in the Buy-back Regulations. The settlement of the informed in the issue opening circular that will be issued by the Stock

tenders under the Buy-back will be done using the “Mechanism for Exchanges/Clearing Corporation.

acquisition of shares through Stock Exchange” notified vide the SEBI iv. For custodian participant orders for demat Equity Shares, early pay-in

Circulars, as may be amended from time to time and other relevant rules and is mandatory prior to confirmation of order/bid by custodian. The

regulations. Eligible Shareholders will receive a Letter of Offer along with a custodian shall either confirm or reject the orders not later than the
Tender/Offer Form indicating their respective entitlement for participating in
the Buy-back.

10.11. Participation in the Buy-back by shareholders may trigger capital gains

closing of trading hours of the last day of the tendering period. 14
Thereafter, all unconfirmed orders shall be deemed to be rejected. For

all confirmed custodian participant orders, order modification shall ) . _ % _ -
\ 5 : . the Investor Relations team of the Company, during office hours 1.¢., from 10,00 4.m.
revoke the custodian conlirmation and the revised order shall be sent to

the custodian again for confirmation.

taxation in India and in their country of residence. The Buy-back transaction : 3 ; :
AT = i i to 5.00 p.m. on all working days except Saturday, Sunday and public holidays, at the

would also be subject to securities transaction tax in India. The shareholders 7: T
following address:

are advised to consult their own legal, financial and tax advisors prior to v, Upon placing the bid, the Stock Broker shall provide a Transaction
Registration Slip (*TRS") generated by the exchange bidding system
to the Eligible Shareholders. The TRS will contain the details of the
order submitted like bid 1D number, application number, DP 1D, client

1D, number of Equity Shares tendered, ete.

S Registrar to the Buy-back:
participating in the Buy-back. _ . .
Karvy Fintech Private Limited

10.12. SD;tal]E‘-i |t;5n-;.:lm:;5 E:;r }mmi:]LpnuTn Lnl the Bl}y-bactlimflcf -I}.f I:ln::|L':!|1t:':,|r Karvy Selenium Tower B, Plot 31-32, Gachibowli,
ares in the Buy-back) as well as the relevant time table will be include ; i - ;
N ¥ . - Financial District, Nanakramguda, Hyderabad 500032, India

Tel: +91 4067162222; Fax: +91 402343 1551

Contact person: Mr. M. Murali Krishna

mn the Letter of Offer which will be sent in due course to all Ehgible
Shareholders who holds shares as on the Record Date. IL.7 Procedure to be followed by equity shareholders holding Equity Shares in

10.13. The Buy-back from non-resident members, Overseas Corporate Bodies physical form :

Email: ivL.buyback@ karvy.com

(OCBs) and Foreign Portfolio Investors (FPls). and members of foreign L. In accordance with the proviso to regulation 4001} of the SEBI {Listing

Website: www karisma karvy.com

Obligations and Disclosure Requirements) Regulations, 201 5, transters of _ ;
SEBI Registration Number: INROGBOOD0221

nationality, if any, etc. shall be subject to such approvals as are required

including approvals from the Reserve Bank of India under the Foreign securities of the Company shall not be processed unless the securities are

Exchange Management Act, 1999 and the rules, regulations framed held in the dematerialized form with a depository. Accordingly, the

15. MANAGERTOTHE BUY-BACK

XA

DANDAFINANCIALSERVICES (M) LIMITED
13, Community Centre, East of Kailash,

MNew Delhi— 110065,

Telnos.:011-26419079/ 26218274,

Faxno,: 011 -2621949];

Company will not be able to accept Equaty Shares tendered in physical
form in the Buy-back. Shareholders are advised to approach the concemned

thereunder, 1f any. All such applicable approvals shall be taken by such
non-residents, OCBs, FPIs and foreign shareholders.

10.14. Holders of GDRs will not be eligible to tender GDRs in the Buy-back. For
such GDRs holders to participate in the Buy-back, they must become holders

depository participant to convert their Equity Shares in demat form
before tendenng their Equaty Shares in the Buy-back.

of ]':Lll'lll.:-.- Shares as of the record date. so that these EI'.]LIjT:r" Shares are tendered ii. Modification/cancellation of orders will be allowed l::lLi!'ililgI the Tﬂlldi‘riﬂg

into the Buy-back, when the offering penod for the Buy-back commences. period of the Buy-back.
10.15. Equity Shares that are not accepted in the Buy-back will remain outstanding, lil. The cumulative quantity of Equity Shares tendered under the Buy-back

and the rights and obligations of any holder of such Equity Shares will not be shall be made available on the website of the BSE (www.bseindia.com)

affected. and NSE (www.nseindia,com) throughout the trading session and waill be

. Email: investorsigdnafinserv.com
updated at specific intervals during the tendering period.

Contact Person: Mr. Privaranjan

1L PROCESSANDMETHODOLOGY TO BEADOPTED FORTHE BUY-BACK
SEBI Registration Mo, INMO000O1 14384

1Z.METHOD OFSETTLEMENT

11.1.  The Buy-back is open to all Eligible Shareholders (including holders of GDRs . _ _ . .
] Ej £ ‘d a5 4 hE £ GDRs to 1 :] . 7 £ ati 12.1 Upon finalization of the basis of acceptance as per Buy-back Regulations: CIN: UT4899DLI1981PTCO12709
who submit the desired number of GDRs to the Depositary for cancellation i ; : :
and withdraw the underlying Equity Shares from the GDR) and beneficial . The settlement of trades shall be camied out in the manner similar to 16. DIRECTORS' RESPONSIBILITY
) : g MO e i AL } settlement of trades in the secondary market and as intimated by the .
owners of the Company, holding Equity Shares in dematerialized form as on {_:-]c:ﬂrin; Y B e e ﬁm? : As per Regulabion 24{1)(a) of the Buy-back Regulations, the Board accepts
the Record Date. o2 _ ; : _ responsibility for the information contained in this Public Announcement and
11.2. The Buy-back shall be implemented using the “Mechanmism for acquisition of T Compiy ol L poy [_h‘_ﬁ boksaitinirg the C nmrrnny q Bn.}km "“"h'rf it confirms that such document contains true, factual and material information and does
shares through Stock Exchange™ notified vide the SEBI Circulars and e Uis o perian i o e Buyeback i the S Cemnn Corporation's not contain any misleading information,
’ - - - : bank accounts as per the prescribed schedule, For Equity Shares accepted
following the procedure prescribed in the Companies Act and the Buy-back ; . _ . o T T
Regulations, and as may be determined by the Board and on such terms and under the Buy-back, the Clearing Corporation will make direct funds Forandonbehalfof the Board of Directors of Indiabulls Yentures Limited.
o | ' ) _ account details are not available or if the funds transfer instruction is Lalit Sharma Divyesh B. Shah Pinank Jayant Shah
11.3. For Implementation of the Buy-back offer, the Company has appointed (Company Secretary)  (Whole-time Director & CEQ)  (Executive Director)
pai) 3

rejected by the Reserve Bank of India/Eligible Shareholders' Bank, due to

M/s Master Capital Services Limited as the registered broker (*“Company ACS: 24111

Place: Mumbai
Date: December 5, 20119

DIN: 00010933 DIN: 07859798

any reason, then such funds will be transferred to the concerned Stock

Broker") through whom the purchases and settlements on account of i 2 i
& P o : - Broker’s settlement bank account for onward transfer to such Elgible

Buy-back offer would be made by the Company. Shnrsholdars

Financi“.ep..in .. '.' .'. .'




Indiabulls Ventures Limited

Indiab u//s
VENTURES

Registered Office: M - 62 & 63, First Floor, Connaught Place, New Delhi — 110 001

CIN: L74999DL1995PLC06963 1

Website: www.indiabullsventures.com, Email: helpdesk(@indiabulls.com, Tel: 0124-6681199, Fax: 0124-6681240
Contact Person: Mr. Lalit Sharma, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
FULLY PAID UP EQUITY SHARES OF INDIABULLS VENTURES LIMITED FOR THE BUY-BACK OF FULLY PAID UP

EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (the *Public Announcement™) is being made pursuant to the

provisions of Regulation 7(1) of the Securities and Exchange Board of India (Buy-back of

Securities) Regulations, 2011, as amended (the *Buy-back Regulations™) for the time

being in force including any statutory modifications and amendments from tme o ime

and contains the disclosures as specified in Schedule 1T of the said Regulations.

OFFER FOR BUY-BACK OF UP TO 6.66.06.666 (SIX CRORES SIXTY SIX LACS
SIXTY SIX THOUSAND SIX HUNDRED SIXTY SIX) FULLY PAID UP EQUITY
SHARES OF THE FACE VALUE OF RS, 2/- (RUPEES TWO ONLY) EACH AT A
PRICE OF RS. 150/- (RUPEES ONE HUNDRED FIFTY ONLY) PER FULLY PAID
UP EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS
THROUGH THE “TENDER OFFER™ ROUTE AS PRESCRIBED UNDER THE
BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM.

1. DETAILSOFBUY-BACKOFFERANDOFFER PRICE

[.1

il

| .G

The Board of Directors (the *Board™ which shall be deemed o include
Buy-back Committee, constituted by Board and authorized to exercise 11s
powers) of Indiabulls Ventures Limited (the “Company™). at its mecting held
on October 11, 2019 (the “Board Meeting™) has, subject to the approval of the
shareholders of the Company by way of a special resolution through a postal
ballot’ e-voting, pursuant to the provisions of Article 12 of the Articles of
Association of the Company, Sections 68, 69 and 70 and all other apphcable
provisions, if any, of the Companies Act, 2013, as amended (the “Companies
Act™), the Companies (Share Capital and Debentures) Rules, 2014, to the
extent applicable, and in compliance with the Buy-back Regulations and
subject to such approvals of statutory, regulatory or governmental authorities as
may be required under apphicable laws including the requirements pursuant 1o
and in terms of Section 682} ¢) of the Compames Act, approved the Buy-back
of up to 6,66,66,666 (51x Crores Sixty Six Lacs Sixty Six Thousand Six
Hundred Sixty Six) fully paid up Equity Shares of the Company having face
value of Rs. 2/- each (“Eguity Shares™) {representing 12.61% of the total
number of fully paid up Equity Shares, as on September 30, 2019} at a price of
Rs. 150/ (Rupees One Hundred and Filty only) per Equity Share (“Maximum
Buy-back Price™) pavable in cash for a total consideration not exceeding
Fs. 1,000 Crores {Rupees One Thousand Crores only) excluding transaction
costs viz. applicable taxes/duties and other incidental and related expenses
{*“Transaction Costs™) (hereinafter referred to as Maximum Buy-back Size),
being 22.96% and 20.78% of the total paid-up equity share capital and free
reserves (including secunties premium account) as per the latest avanlable
audited financial statements of the Company for the financial vear ended March
31, 2019, on standalone and consolidated basis, respectively, which 1s within
the statutory limit of 23% of the total paid up equity share capital and free
reserves as per standalone and consolidated audited accounts of the Company,
through the Tender Offer route as prescribed under the Buy-back Regulations
{the process being referred hercinafter as Buy-back), on a proportionate basis,
from the equity sharcholders / beneficial owners of the Equity Shares of the
Company who hold Equity Shares as on December 19, 2019 (the *Record
Date™).

The sharcholders of the Company approved the Buy-back, by way of a special
resolution. through postal ballot (including ¢-voting) pursuant to the postal
ballot notice dated October 22, 2019 (the “Postal Ballot Notice™) on December
4, 2019 and the results of which were announced on December 3, 2019.

The Maximum Buy-back Size does not include any transaction cosls viz
applicable taxes/duties and other incidental and related expenses  incurred or
to be incurred for the Buy-back like filing fees pavable to Secunties and
Exchange Board of India (“SEBI"™). advisors/legal fees, public announcement
publication expenses, printing and dispatch expenses and other incidental and
related expenses, ele,

The Equity Shares are histed on the BSE Limited (the “BSE™) and the National
Stock Exchange of India Limited (the “NSE™) (hereinafter together referred to
as the “Stock Exchanges™). The Global Depository Receipts (*GDRs™) of the
Company are listed on the Luxembourg Stock Exchange.

In addition to the regulations/statutes referred to in paragraph 1.1 abowve, the
Buy-back 15 also m accordance with the Companics (Management and
Admuinistration) Rules, 2014, to the extent applicable and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20135, as amended.
The Buy-back shall be undertaken on a proportionate basis from the equity
shareholders holding fully paid up equity shares of the Company as on the
Fecord Date (“Eligible Shareholders™) through the tender offer process
prescribed under Regulation 4(iv){a) read with Chapter 111 of the Buy-back
Regulations. Additionally, the Buy-back shall be subject to applicable laws,
implemented by tendering of Equity Shares by Eligible Shareholders and
seftlement of the same through the stock exchange mechanism as specihied by
SEBI mnts circular bearing reference numberCIR/CFDVPOLICY CELL/ 172015
dated Apnil 13, 2015 rcad with the circular beanng reference number
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time
to time (“*SEBI Circulars™). In this regard, the Company will request BSE and
NSE to provide the acquisition window for facilitating tendering of Equity
shares under the Buy-back. For the purposes ol this Buy-back, BSE will be the
designated stock exchange.

Participation in the Buy-back by Eligible Shareholders may trigger capital
gains taxation in India and in their country of residence. The transaction of
Buy-back would also be chargeable to securitiies transaction tax in India. In due
course, Eligible Sharcholders will recerve a letter of offer, which will contain
detailed note on taxation. However, in view of the particulanized nature of tax
consequences, the Eligible Shareholders are advised to consult their own legal,
financial and tax advisors prior to participating in the Buy-back.

A copy of this Public Announcement 158 available on the website of the
Company at www.indiabullsventures.com and 15 expected to be available on
the website of the SEBI at www.sebi.gov.in during the period of Buv-back
and on the website of the Stock Exchanges at www . bseindia.com and

www. nzeindia.com, I'L"S1']‘.lL"li."1.I‘rL"|_':.-'.

www . readwhere. com

L

NECESSITY FORBUY-BACK

The Buy-back of Equuty Shares, through Tender Offer route 15 being implemented in
keeping with the Company’s desire to enhance overall sharcholders’ value. The
Buy-back would lead to reduction in outstanding number of Equity Shares and may
consequently increase earnings per Equity Share over a period of time. This would in
turn lead to improvement in return on net worth and other financial ratios and
contribute to maximization of overall shareholders® value. With the above objective
in mind, the Board of the Company at its meeting held on October 11, 2019, subject to
consent of shareholders, has approved Buy-back of up to 6,66,66,666 Equity shares
of face value of Rs. 2/- each (representing 12.61% of the total number of fully paid-up
equity shares of the Company, as on September 30, 2019) at a price of Rs. 150/~ per
Equity Share payable in cash for a total consideration not exceeding Rs. 1,000 Crores,
excluding Transaction Costs,

The Buv-back 15 a more efficient form of distnibuting surplus cash to the equity
shareholders compared o other alternatives including interim dividend, inter-alia, Tor

the following reasons:

1. The Buy-back gives an option to the equity shareholders to either participate
in the Buy-back and receive cash in lieu of Equity Shares accepted under the
Buy-back or not participate in the Buy-back and enjoy a resultant increase in
their percentage of sharcholding in the Company post the Buy-back;

ii. The Buy-back would help in improving certain key linancial ratios ol the
Company;

i, The Buy-back which is being implemented through the Tender Offer route as
prescribed under the Buy-back Regulations. would involve a reservation for
small sharcholders as defined in this Regulations.

iv.  As defined in the Buy-back Regulations, & small shareholder 15 a sharcholder
who holds Equity Shares having market value, on the basis of closing price on
the recognized stock exchange in which highest trading volume in respect of
such Equity Shares, as on the Record Date, of not more than Rs. 2 00 000/-
{ Rupees Two Lakhs only).

MAXIMUM NUMBER OF

FROPOSESTO BUY-BACK

The Company proposes 1o Buy-back up to 6,66,66,666 (51x Crores Sixty Six Lacs

SECURITIES THAT THE COMPANY

Sixty Six Thousand Six Hundred and Sixty Six) fully paid up Equity Shares of
the Company having face value of Bs. 2/- {Rupees Two only) each.

BUY-BACK PRICE AND BASIS OF DETERMINING THE BUY-BACK
PRICE

The Equity Shares are proposed to be bought back at a prnice of Rs, 150/- per Equaty
Share. The Maximum Buy-back Price of Rs. 150/~ per Equity Share represents
(1) premium of around 22% on BSE and around 20% on NSE over the volume
welghted average price of the equity shares on BSE and NSE respectively for 2 weeks
preceding the date of the Board Meeting, in which the proposal of the Buy-back was
considered and (1) premium of around 51% over closing market price of equity
shares of the company at NSE and BSE respectively preceding the date of Board
Meeting in which the proposal of buy back was considered.

MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS
PERCENTAGEOFTHE TOTAL PAID UP CAPITALAND FREE RESERVES
The maximum amount required under the Buy-back will not exceed Rs. 1,000 Crores
(Rupees One Thousand Crores Only), excluding Transaction Costs, representing
22.96% and 20.78% of the total paid-up equaty capital and free reserves (including
securities premium account) as per the latest available audited financial statements of
the Company for the financial year ended March 31, 2019, on standalone and
consolidated basis, respectively.

DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER

GROUPAND TRANSACTIONS INTHE SHARES OF THE COMPANY

6.1 Aggregate shareholding of the Promoters of the Company (Promoter and
Promoter Group) as on the date of the Board mecting held on October 11,
201% and Postal Ballot Notice, i.e., October 22, 20019, are as under:

R e ?\ul!llu:r I:II'II'u:L:I:I-' Paid up ] 1_.|l' I"uIJ].'.puj:] up
Espuity Shares Held Esqquity Shares

Promater and Proowter Groap

Mr. Samseer Crehilaud 4, 489078 TR
Cirthin Properties Private Limited FAORLR] 505 T &6
Crribhaa Comstructions Private Linited 57006710 T 51
Zelkova Builders Private Limited 3.29.07.534 6,27
Inums Properties Provate Limited 1, T ) W00 31.21
Il:.u_:lri_ !]l.'_'.--.'!l.l!'ll:'l_:-i_ I’||l.i:_|-.'_l-|||||1-.'d | I__-I'::"i._'!_h:_l._l.l'lil_l'l_ || TR
Tatal Sharchalding of Promoters 18.74.79.58% 15,53

6.2 Aggregate shareholding of the Directors of Promoters and of persons who

are in control of the Promoter company as on the date of the Board
Meeting held on October 11, 20019 and Postal Ballot Notice, i.e., October 22,
2019 are as under:
Mo Directors of Promoters and of persons who are in control of the Company
holds any equity shares of the Company, except Mr. Sameer Gehlaut, who is
director on the Board of Inuus Properties Private Limited and Inuus Developers
Private Limited { Promoters of the Company). details of which 1s as under:

mame of Sharcholder Mumleer of Fully Faid up

Eqmity Shares Held

% ol Fully paid ap
Exqquity Shares

Mlr. Samees Gehla 4. 14 89078 1.5

6.3 Aggregate number of Equity Shares purchased or sold as well as minimum
and maximum price at which such purchases and sales were made along
with relevant dates by Promoter and Promoter Group and Directors of
Promoters and of persons who are in control of the Promoter company for
a period of ix months preceding the date of the Board Meeting i.e.
October 11, 20019 at which the Buy-back was approved till the date of
Postal Ballot Notice dated October 22, 201Y are as under:

Mo equity share was purchased or sold by Promoter and Promoter Group and
Directors of Promoters and of persons who are in control of the Promoter
company for a period of six months preceding the date of the Board Meeting
i.e. October 11, 2019 at which the Buy-back was approved till the date of Postal
Ballot Notice dated October 22, 2019,

INTENTION OF PROMOTER AND PROMOTER GROUP AND
FERSONS IN CONTROL OF THE PROMOTER COMPANY TO
PARTICIPATE IN BUY-BACK

[n terms of the Buy-back Regulations, the Promoter and Promoter Group of the
Company, have the option to participate in the Buy-back. The Promoters and
Promoter Giroup of the Company have expressed their intention that they may
participate in the Buy-back and in case of their participation, they may tender
upto an aggregate of 18,78,79,588 Equity Shares.

Please s¢e below the maximum number of Equity Shares proposed to be
tendered by each of the Promoter and Promoter Group as well as persons in
control of the Company:

Maximum Number of Equity Shares

Name of Promoter and Promoter Group intended tix be tendered

Mr. Samecer Gehlau 4 1489078

Crrihin Properties Privabe Limited 50981 505

Cirihen Constructions Private Limided 397 0k 671
' ited 3.29.407,534

=

.i_-"clic:'!'.':l Ill'.l'lli::p: 'I"_rn':l.n' Limiexd

Inaws Properies Prevate Lonated 1, TR0
Livwas Developers Private Limited | 68 (WD W00
Total 18.78,70.548

Details of the date and price of acquisition of the fully paid Equity Shares
held by the Promoter and Promoter Group, who may participate in the
Buy-back are given below:

Promoters
s, i o =
I"rlrl.::::: ;!.LIih' ..u:':'.::;;l ! i::‘t::l::"il—" \TII.L?IEL :::I:I- I"uq.:;l::lur A u;!fl:::il.it.hm f'lmhli:-lr.'l:':llilm
< Achuisition Equity Shares Frice (Hs_) (4]
Mr. Sameer [0 08 Alboted an 34171089 - MA M
Ciehlaui Demerger
ol the o,
from [ndiabulls
Finamcial
[ Services Lid
07042015 Alboiied an st | L 2 15011 7.78,33.639
conversum o
Warrants
IT I201E | Market Purchase 163,244 pi 450,73 505044021
2001 1ANE | Market Furchase 1,55 k43 s dlgAT 6 52 A6 550
22112018 | Market Purchase S0, 00} - 420039 200093547
26.11.301% | Market Purchase .77 pis 411 .36 120,00, 108
27012018 | Markel Purchase 1,32 932 2. #1390 56357 316
28112018 | Market Parchase | 50000 - 41062 61549255
29.11.201% | Market Purchase R ERELL 2 410,18 20508 215
TOFTAL 4. 14 89078 #h.51.53.161
Crrthia 0704 2005 Adbotted on 11700 671 - 1500 152121723
L onstruciiens COMVETS RN
Private Limited of Warrants
0703 217 Albmited an 1,27 00000 - 1975 2508 25 0000
COMVERS MM
of Warrants
104 117 Albiied an 1,53 (HL000 i 19.75 0.2 1. T5.0400
COEWERS B
] of Warranis ] J
TOTAL 50701671 . T0L51,210,723
Cirehis Properties | F1LEZ0ED | Market Purchase 01,536 i) T.49 5,55 705
Private Limited 14.00.2000 | Market Purchase 161,515 - T.51 1365, Tk
1510.2011 | Market Purchase & 0 D i 7.51 45 W 559G
2E 122011 | Market Purchase 1,42 487 2 376 ®,20212
29122011 | Market Purchase | 77471 2 576 | 446160
0022000 | Market Purchase I 66 6T - 374 2104 663
020020102 | Market Purchise A 441 A 576 25 576
03.0] 2012 | Market Parchase 182 19a - GG 12 18 636
0401 2401 2 | Markel Purchase Q. 10097 2 T43 #7.66.370
05002002 | Markel Purchase 1,15.445 . ?EI =67, 160
0601 2012 | Market Parchase ] 2 1.51 E10E07
0701 .20 2 | Market Purchase t5,212 2 T.51 1,14 266
001 1012 | Marker Purchase 1.25. %08 X T.51 O dd 97
P00 2002 | Market Purchase | 297674 - g0l 2584594
11001 .40 2 | Market Purchase 1,72 886 i B0l I3, B5. 195
F2.00 2002 | Marker Purchase OH, 337 FAL a4l 21,041
13002012 | Market Purchase 112,112 - 5ER 160,83 205
16012012 | Market Purchase 1, 33,3635 2 LA 11,581,621
L7000 2 | Market Purchase 287 542 - 028 24 81,139
PEOL I D | Markst Purchase 357845 2/- 026 515026
Lge] 24012 | Market Purchase 13,011,387 2= L9l 1,29.96,093
_E‘ii'.l.l| 12 | barker Purchase 5435 T - (L) | 54,39 G
15.03.2012 | Market Purchase | 103,555 - 086 | 1020953
L3 1002 | Market Purchase 207,555 X 1LAF] 2 TH G2
1503 2002 | Market Purchase 3500036 - 1Lk 5065 305
03 3012 | Market Purchase 1 454 267 2 [[XA]] 1645133
31,03 2012 | Market Purchase | | 7,619 7 ez | T304
2205 2012 | Marker Purchase 1 46897 - 10LAF] 14.71. 19
2303 102 | Market Purchase 7935 584 2i- 1002 Ta 48 654
26032002 | Market Purchase 1.52,123 . 1K 35 26,496
DR.O8 2012 | Market Purchase (LR M- 156 T3 38,679
M 08 20 2 | Markel Purchase WL 0n P T.33 F8H.Ta219
L30R 202 | Markel Purchase ERUTH] L f.YE 42512
Fe.08 202 | Market Purchase 540414 - (.80 I 08 365
_ﬁ 08102 | Market Purchase 3365 P Tl G36TH
22082002 | Market Purchase 32 13 e .0l 165127
2308 2012 | Market Purchase 110438 - T 7,704,072
2408 20 2 | Market Purchase 125,696 2 .01 EE1L012 N
2T0R.H02 | Marker Purchase 1,1 2 Tl 217,991
2808 2012 | Market Purchase | 1,25,530 Y- 7.0l 579,915
T e 1N 2 | Market Purchase ILEREY i e T.0l T2
IL0E2002 | Market Purchass 1.531.925 X T Q.24 003
0308 20 2 | Markst Purchase 1.36,125 2i- T 954,114
a0t 246 2 | Markel Purchase 11,60 2= 7.0l 222175
||_"|_|_r'i-_ji:||:. Marker i'tlr-.'ll;l;.'l 259799 - 139 I 1921 479
s, 0 2012 | Market Parchase 37.054 P T.51 278113
070w 2 | Market Purchase 43,424 x 1.5] 126,090
[0 200 2 | Market Purchase T1.521 - 1.70 597,245
1105 200 2 | Market Purchase 2,39 435 - 7.097 149067 5354
L2 2012 | Market Purchase # 53257 2 =0l A, L6206
25.00.2012 | Market Purchase | 10.00,000 2. 241 | B4l0628

3 feoett

=, 6 fads, 2019 9



Mo, ol Tully
Pmr:::t“:: EL.“‘. ,.xlﬁt_ni;![l i T?::T::nr:t:fn paid up F"T“::I“ A-::_:::s:l:un CQIJETIE:.‘::HMH
o | Acqguisition Equity Shares Price (Rs.) {Rs.)
G 102002 | Marked Parchase G676 2l B_5ik 5.74.751
05.10.2002 | Markes Purchase 657 880 24 ?'.*-J.‘i 63 32 332
0%, 10,2002 | Market Purchnse 5,000,600 - 998 40 20680
10102002 [ blarker Purchase 5,00, CH00 A= 89,22 A6, 12,108
29, 10.2002 | Market Purcliase | L0000 2/- 1135 L1348 505
S0.10,20M2 [ Market Purchase | 15,004,667 al- 11.29 | 65 EG4RS
1112002 | Markee Punchase [ T il e BET 433 9.
06 11,2002 | Market Porchase 1,600 36/ 2 951 G 44 g
[2.10.2002 | Market Purchase B (M 2/ [LLEH] 61073
15,10, 2002 | Marker Purchase = KA M= [CLE | M1 XES
23.00.2002 | btarket Puschase 200,800 2 5] 20,02.60%
26.101.2002 [ Market Purchase 539921 24- [4h.&8 58,705,184
202002 | Market Purchase L0, (a0 2= I 14K ERRULR ]
2012002 [ Marker Purchase 11543 2/ 1151 LT 134
312002 | Markes Purchise 1.84.971 2 F1.50 21.27.107
(1062003 | Blarket Purchase 347 547 2la 599 A0,70.265
02042003 | Marker Purchase 310374 24 Q.42 2924 937
03042003 | Marker Purchase 4,352,659 2/- 2.51 40.15.429
(kRO 2003 | Bfarket Purchase 1,146,502 2= Q.14 10,65 354
05,04, 201 3 | Mlarker Purchase a4 02 019 2= i AR,71.603
08042003 | Market Purchase 310921 2/- [0l 30.08,282
G0 2003 | Mlarkes Purchase T TE 2= (LK 122,744
P10 2004 Allonted o 14144 504 A= 13 0Hh 18,385,583 952
canversion of 20
Warrenis
(205 2004 Allotied on L5 141058 L3 AMk [T e
caversion of 21-
Warranis 1.
07042005 Allalted on R k) L3040 (B ERC AL
canveraion of 2 3
Warranis
TOTAL A99.80.305 426391 411
Lelkowa 049,04, 201 3 | Markes Purchase 200615 2 L] 20,009,758
Builders 10008, 201 3 | Market Purchazse 242 T8h 2= [0 24 30,796
Private 102003 | BMarker Purchase T4,5 12 A= [CLEH| T2, b2
Limnited 12082003 | Market Purchnse 322854 2i- L] 3232621
1508 201 3 | Market Purchnse 1,001,327 - 14601 10, 14533
26,004,200 3 | Markee Purchase (LU PRI 2 [ {p Ly | i, a3
20,0420 1 | Marker Purchase 705 657 2!- 1.7 Q0,79 553
S0.048.2003 | Market Purchase 134,359 2i- 12.01 2017219
02.052003 | Market Purchase 6,704,670 2ia 12 AMb 095417
03052003 | Market Puschase | 1392389 20 119% L B 5, 200
06,065, 200 3 | Markets Purchase 46, A 2i- [R5 011882
P05 2003 | Market Purchase 53,344 21 11401 =anall
08052003 | Marke Puschase 325630 20 1.0 A5 R6.404
09.05,200 3 | Marker Purchase P 158 2i- L. T 1024204 3
1005200 3 | Bdarket Purchose 2 H0ERT 2= [4p. b A06d 147
07032017 Alloned on 119,500,000 2/- 1475 23,60, 12500
caversion of
Warranis
102007 Allotted on 1.43,50,000 2 1475 28,354,012 ,500
canversion of
Warranis
TOTAL 32907534 593877 606 4.
Innus Froperties | 11062008 Allotied on 170,00, 000 24 4375 1437 50,000
Privale comversion of
Limited Wirranis
TOTAL 170,000,000 T4,37.50,000
Innas Developers | 11062008 AlloHed on 1 6% (0,000 2= 4375 TR ED00 (0
Private coaversaon of
Limnited Wirrants
TOTAL 168040000 TES0,00 000
GRAMND TOTAL 18,78, 74,568 EN. R RR KR I

The Buy-back will not result in any benefit to the Promoter and Promoter Group or
any Directors of the Company except to the extent of cash consideration received by
them from the Company pursuant to their respective participation in the Buy-back in
their capacity of Equity Shareholders of the Company and the change m their
sharcholding as per the response received in the Buy-back, as a result of the
extingmshment of Equity Shares which will lead to reduction in the Equity Share
Capital of the Company post Buy-back.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF

THE BUY-BACK REGULATIONS AND THE COMPANIESACT:

8.1 The Company confirms that there are no defaults made or subsisting in the
repayment of deposits or interest payment thereon, redemption of debentures
or preference shares, payment of dividend to any shareholder or repayment of
term loans/interest payable thereon to any financial mstitution or Banks.

8.2 The Board of Directors of the Company have made full enguiry into the affairs
and prospects of the Company and have formed the opinion:

. That immediately following the date of Board Meeting held on October 11,
2019 till the date on which the results of the Postal Ballot has been declared
1.e. December 5, 2019, there will be no grounds on which the Company can
be found unable to pay its debts:

1. That as regards the Company's prospects for the year immediately
following the date of Board Meeting held on October 11, 2019 as well as
the vear immediately following the date on which the resulis of the Postal
Ballot approving the Buy-back has been declared i.e. December 5, 2019,
and having regard to the Board’s intentions with respect to the management
of the Company’s business during that year and to the amount and character
of the financial resources, which will, in the Board's view, be available to
the Company during that year, the Company will b¢ able to meet its
habilities as and when they fall due and will not be rendered msolvent
within a period of one year from the date of said Board Meeting or as the
case may be, within a petiod of one year from the date on which the results
of the Postal Ballot has been declared;

1. In forming 1ts opinion aforesaid, the Board has taken into account the
labilities as 1f the Company were being wound up under the provisions of
the Comparmes Act, 2013 or the Insolvency and Bankruptey Code, 2016
(including prospective and contingent liabilities);

iv, That the debt equity ratio of the Company afier the Buy-back will be within
the limitof 2:1 as prescribed under the Companies Act,

8.3 OTHER CONFIRMATIONS

1. That all the Equity Shares which are proposed to be bought back by the
Company are fully paid-up;

il.. That the Company has not undertaken a Buy-back of any of its securities
preceding one vear reckoned from the date of the Board Meeting approving
the Buy-back;

iii. That the Company shall not issue any equity shares or other specified
securities including by way of bonus till the expiry of Buy-back period;

iv. That the Company shall not raise further capital for a period of one year
from the expiry of Buy-back period, except in discharge of subsisting
obligations such as conversion of warrants, stock option schemes or
conversion of preference shares or debentures into equity shares;

v. That the Company shall not Buy-back any locked-in Equity Shares and
non-transferable Equity Shares. ifany, till the pendency of the lock-in or till
the Equity Shares become transferable;

vi. That the Company shall not Buy-back its Equity Shares from any person
through negetiated deal whether on or off the Stock Exchange(s) or through
spot transactions or through any private arrangement;

=1

vil. That the Company shall not directly or indirectly purchase its own Equity
Shares through any subsidiary company including its own subsidiary
companics or through any investment company or group of investment

COMpanics:;

viil. That the Company shall not make any offer of Buy-back within a period of
one year reckoned from the date of expiry of Buy-back period,;

ix. That the funds borrowed from banks and financial institutions will not be
used for the Buy-back;

x.  That the ratio of the aggregate of secured and unsecured debis owned by
the Company immediately after the Buy-back shall not exceed the ratio
{2:1) as prescribed under Section 68 of the Companies Act.
THE TEXT OF THE REPORT DATED OCTOBER 18, 2019 OF WALKER
CHANDIOK & CO LLP. THE STATUTORY AUDITORS OF THE
COMPANY PURSUANT TO THE REQUIREMENTS OF CLAUSE (XI) OF
THE SCHEDULE 1 TO THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 (AS
AMENDED) (*BUY-BACK REGULATIONS"), ADDRESSED TO THE
BOARDIS REPRODUCED BELOW:

The report dated October 18, 2019 received from Walker Chandiok & Co LLP,
Chartered Accountants, the Statutory Auditors of the Company addressed to the
Board of Directors of the Company 1s reproduced as under;

To,

The Board of Directors
Indiabulls Ventures Limited
M-62 & 63, First Floor.
Connaught Place,

New Delhi- 110001 .

This report is issued m accordance with the terms of our engagement letter dated 9
October 2019 with Indiabulls Ventures Limited (the *Company ).

The management of the Company has prepared the accompanying Annexure A-
Statement of permissible capital payment as on 31 March 2019 {*the Statement’)
pursuant to the proposed buy-back of eguity shares approved by the Board of
Directors of the Company in their meeting held on 11 October 2019, in accordance
with the provisions of sections 68, 69 and 70 of the Companies Act, 2013 (“the Act’)
and the Secunties and Exchange Board of India (Buy-Back of Securities)
Rezulations, 2018 (*the SEBI buv-back regulations). The Statement contains the
computation of amount of permissible capital payment towards buy-back of equity
shares in accordance with the requirements of section 68{2Wc) of the Act and based
on the latest audited consohdated and standalone financial statements for the year
ended 31 March 2019, We have imitialed the Statement for the identification purposes
only.

Management’s Responsibility for the Statement

The preparation of the Statement in accordance with the requirements of the Act and
ensuring compliance with the SEBI buy-back regulations, is the responsibility of the
management of the Company, including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility
mncludes the design, implementation and maintenance of internal controls relevant to
the preparation and presentation of the Statement and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinten on reasonable grounds that the
Company will be able to pay its debts from the date of Board meeting or date of
declaration of results of the postal ballot for special resolution by the shareholders at
which the proposal for buy-back was approved; and will not be rendered insolvent
within a period of one year from the date of the Board meeting at which the proposal
for buy-back was approved by the Board of Directors of the Company or date of
declaration of results of the postal ballot for special resolution by the sharcholders,
and in forming the opinion, 1t has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company were being wound up under
the provisions of the Act or the Insolvency and Bankruptey Code 2016.

Aunditor’s Responsibility

5.

Pursuant to the requirements of the SEBI buy-back regulations, it is our
responsibility toprovide reasonable assurance on whether:
al we have inquired into the state of affairs of the Company in relation to the

audited standalone and consolidated financial statements for the year ended 31
March 2019;

bl the amount of permissible capital payment, as stated in the Statement, has been
fairly determined considenng the audited financial statements for the vear
ended in accordance with section 68(2) {¢) ofthe Act;
¢)  whether the Board of Directors of the Company, in its meecting dated 11
October 2019, has formed the opinion as specified in clause (x) of Schedule [ to
the SEBI Buy-back Regulations, on reasonable grounds and that the Company
will not, having regard to 1is staie of atfairs, be rendered insolvent within a
period of one yvear from the atoresaid date or date ol declaration of results ol
postal ballot for special resolution by the shareholders.
The audited hinancial statements, referred to in paragraph 5 above, have been audited
by us, on which we have issued unmodified audit opinion vide our report dated 25
April 2019, Our audit of these financial statements was conducted in accordance
with the Standards on Auditing specified under Section 143{10) of the Companies
Act, 2013 and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of India (the *ICAI'). Those Standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. Such audit was not planned and
performed in connection with any transactions to identify matters that maybe of
potential interest to third parties.

The standalone and consolidated financial statements of the Company, for the years
ended 51 March 2018 and 31 March 2019 have been audited by us. The standalone
and consolidated financial statements of the Company from the date of incorporation
till 31 March 2017 were audited by the predecessor auditors.

We conducted our examination of the Statement in accordance with the *Guidance
Note on Reports or Certificates for Special Purposes’ (*Guidance Note’), issued by
the [CAL The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics 1ssued by the ICAL

We have complied with the relevant applicable reguirements of the Standard on
Quality Control (SQC) 1. Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements, issued by the ICAL
A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the matters mentioned in paragraph 5 above, The
procedures selected depend on the auditor’s judgment. including the assessment of
the risks associated with the matters mentioned in paragraph 5 above, We have
performed the following procedures i reflation to the matters mentioned 1n
paragraph 5 above:
a)  Inguired into the state of affairs of the Company in relation to the audited
standalone and consolidated financial statements for the year ended 31 March
2019;

by  Examined authorisation for buy back from the Articles of Association of the
Company;

¢} Agreed the balance of the paid up Equity Share Capital, Balance in the
Statement of Profit and Loss, Secunities Premuum Account and General
Reserve as at 31 March 2019 as disclosed 1n the Statement with the audited
financial statements:

d)  Examined that the amount computed in the Statement of permissible capital
payment for the buy-back 15 in accordance with Section 68(2) (¢} ofthe Act;

e)  Inguired 1f the Board of Directors of the Company, m its meeting held on 11
October 2019 has formed the opinion as specified in Clause (x) of Schedule T o
the SEBI buy-back regulations, on reasonable grounds and that the Company

will not, having regard to its state of affairs, be rendered insolvent within a
period of one vear from the aforesaid date of the board meeting or date of
declaration of results of postal ballot for special resolution by the shareholders;

f)  Examined minutes ofthe meetings of the Board of Directors;

2} Examined the Directors’ declarations for the purpose of buy-back and selvency of
the Company;

h} Verified the arithmetical accuracy ofthe Statement; and

i) Obtained appropriate representations from the management of the Company.

Opinion

11.

Based on our examination as above and the information, explanations and
representations provided to us by the management, in our opinion:

a) we have inguired into the state of affairs of the Company in relation to audited
standalone and consolidated financial statements for the vear ended 31 March
2019;

b) the amount of the permissible capital payment towards the proposed buy-back of
equity shares as computed in the accompanying Statement, has been fairly
determined in accordance with the requirements of Section 68(2)c) of the Act
based on the audited financial statements for the yearended 31 March 2019; and

¢) the Board of Directors of the Company. mn its meeting held on 11 October 2019
has formed opinion as specified in clavse (x) of Schedule | to the SEBI buy-back
regulations, on reasonable grounds and that the Company, having regard to its
state of affairs, will not be rendered insolvent within a penod of one year from the
aforesaid date or date of declaration of results of postal ballot for special
resolution by the shareholders,

Restriction on distribution or use

13.

Our work was performed solely to assist you in meeting your responsibilities in
relation to your compliance with the provisions of section 68 and other applicable
provisions of the Act and the SEBI buy-back regulations, pursuant to the proposed
buy-back of equity shares. Our obligations in respect of this report are entirely
separate from, and our responsibility and liability is in no way changed by, any other
role we may have had as auditors of the Company or otherwise. Nothing in this report,
nor anything said or done in the course of or in connection with the services that are
the subject of this report, will extend any duty of care we may have in our capacity as
auditors of the Company.

This report 1s addressed to and provided to the Board of Directors of the Company
solely for the purpose of enabling it to comply with the aforesaid requirements and to
include this report, pursuant to the requirements of the SEBI buy-back regulations, (a)
in the Explanatory Statement to the notice for special resolution (b) in the public
announcement to be made to the sharcholders of the Company, (¢} in the draft letter of
offer and the letter of oftfer to be filed with the Registrar of Companies, Secunties and
Exchange Board of India, Stock Exchanges, as required by the SEBI buy-back
regulations, the Central Depository Services (India) Limited, National Securities
Depository Limited and (i11) for providing to the managen(s) to the buy-back., each for
the purpose of extinguishment of equity shares, Accordingly, this report may not be
suitable Tor any other purpose, and therefore, should not be used, referred to or
cistiibuted for any other purpose or to any other party without our prior written
consent, Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose for which or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076MN/N50001 3
Sils-

Nitin Kohli

Partner

Membership No.: 507771

UDIN: 19507771 AAAALA4412

Place: Noida

Date: 18 October 2019

Annexure A
Statement of Permissible Capital Payment as on 31 March 2019
{Amount in Rs. Lakh)
Computation of permissible limits Standalone Consolidated
Paid-up equity share capital 11,348, 76 11,348 T6
(-} Share forfeinine account i (i 19y
MNed Paid up share caplial (A) 1034857 11,348,587
Free reserves
Balance in the Statement of Profit and Lossii) L1,125.17 35,505 44h
| Generz| Reserve 258178 4 15755
Total free reserves (1) 1451095 &, 1205
Secaritics Premium (L) 410,449, 16 S 449 18
Todal ([ =AFBAC) 436, 308,68 SR, PIHL T
Maximum amouni permissible for buy-back, 1907717 12147518
e 25% of (D) abave

(i)

10

The balance in the Statement of Profit and Loss is excluding of amounts
representing unrealised gains and notional gains.

For Indiabulls Ventures Limited
Sd/-
Whaole-time Director & CEQ

Sdi-
Chief Financial Officer

Date: 18 October 2019
Place: Mumbai

RECORD DATEANDSHAREHOLDERS ENTITLEMENT

10.1. As required under the Buy-back Regulations, the Company has fixed
December 19, 2019 as the record date for the purpose of determining the
entitlement and the names of the equity shareholders who are eligible to
participate in the Buy-back.

0.2, The Equity Shares to be bought back as part of the Buy-back are divided into
two categories: 1. Reserved category for small shareholders; and ii. General
category for all other shareholders.

10.3. As defined in Regulation 2{iNn) of the Buy-back Regulations, a “small
shareholder” is a shareholder who holds equity shares having market value, on
the basis of closing price on the stock exchange having highest trading volume
as on Record Date, of not more than Rs. 2,00,000/- { Rupees Two Lakhs only).

10.4. In accordance with Regulation 6 of the Buy-back Regulations, 153% of the
number of Equity Shares which the Company proposes to Buy-back or such
number of Equity Shares entitled as per the shareholding of small shareholders
as on the Record Date, whichever is higher, shall be reserved for the small

shareholders as part of this Buy-back.

. On the basis of the shareholding on the Record Date, the Company wall
determine the entitlement of each Eligible Shareholder, including small
sharcholders, to tender their Equity Shares in the Buy-back. This entitlement
for each Eligible Sharcholder will be calculated based on the number of Equity
Shares held by the respective sharcholder on the Record Date and the ratio of
the Buy-back applicable in the category to which such sharcholder belongs,
The final number of Equity Shares that the Company will purchase from each
Eligible Sharcholder will be based on the total number of Equity Shares
tendered. Accordingly, the Company may not purchase all of the Equity Shares
tendered by an Eligible Sharcholder,

1.6, In accordance with Regulation 9(ix) of the Buy-back Regulations, in order to
ensure that the same shareholders with multiple demat accounts/folios do not
receive a higher entitlement under the small shareholder category, the
Company will club together the equity shares held by such shareholders with a
common Permanent Account Number (PAN) for determining the category
{small sharcholder or general) and entitlement under the Buy-back. In case of
jount shareholding, the Company will club together the equity shares held in
cases where the sequence of the PANs of the joint shareholders is identical. In
case of physical sharcholders, where the sequence of PANs is identical, the
Company will club together the equity shares held in such cases. Similarly, in
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case of physical shareholders where PAN 18 not available, the Company will The Contact details of Company’s Broker are as follows: . The Equity Shares bought back in demat form would be transferred directly
check the sequence of names of the joint holders and club together the equity Mame: Master Capital Services Limited to the demat account of the Company opened for the Buy-back (*Company
shares held in such cases where the sequence of name of joint sharcholders 1s Address; SC0O22-23, Sector 9D, Madhya Marg, Chandigarh - 160 009 Demat Account™) provided it is indicated by the Company’s Broker or it
identical. The sharcholding of mstitutional investors like mutual funds, Contact Person: Mr. Ajay Sharma will be transferred by the Company’s Broker to the Company Demat
pension funds/trusts, insurance companies ete., with common PAN will not be Tel No.:+91 172 4348000 Account on receipt of the Equity Shares from the clearing and settlermnent
clubbed together for determining the category and will be considered Email Id: ajaysharmai@mastertrust.co.in; Website: www.mastertrust.co.in mechanism of the Stock Exchanges.

separately, where these Equity Shares are held for different schemes and have SEBI Registration No.: INZ000Z 10539 iv. The Eligible Shareholders will have to ensure that they keep the depository
a different demat account nomenclature based on information prepared by the CIN: UbT190HR 1994PLCOTH366 participant { “DP*) account active and unblocked to receive credit in case of
registrar and transfer agent (the “Registrar™) as per the shareholder records 11.4. The Company will request both Stock Exchanges to provide a separate return of Equity Shares, due to rejection or due to hon—acceptance of Equity
received from the depositories. acguisibion window (*Acquisition Window™) to facilitate placing of sell Shares under the Buy-back.

10.7.  After accepting the Equity Shares tendered on the basis of entitlement. the orders by Eligible Shareholders who wish to tender Equity Shares in the v. Excess demat Equity Shares or unaccepted demat Equity Shares, it any,
Equity Shares left to be bought back, if any, in one category shall first be Buy-back. BSE will be the designated stock exchange for the purpose of this tendered hy the Eligible Shareholders will be retumned to them by the
accepted, in proportion to the Equity Shares tendered over and above their Buy-back. The details ofthe Acquisition Window will be specified by the Stock Clearing Corporation.

1 . L Py . e e : Exchanges from hime to ime. T : .
entitlement in the offer by Eligible Shareholders in that category, and EC | | . | | _ vi., The Company’s Broker would also issue a contract note to the Company for
thereafter from Eligible Shareholders who have tendered over and above their 11.5. During the tendering period, the order for selling the Equity Shares will be the Equity Shares accepted under the Buy-back.
entitlement in other category. laced in the Acqusition Window by Eligible Sharcholders through their iy : . g
e TR P et l-:bq kers (“Stock Bmk}rﬁ“}ﬁ : Hrading | & i vil. Eligible Shareholders who intend to participate in the Buy-back should
2 The FrEt o - iz ik respective stock brokers 'k ers™) during normal trading hours of the ! ]
10.8. The participation of Eligible Shareholders in the Buy-back is voluntary. P % - £ £ consult their respective Stock Broker for any cost, applicable taxes, charges
; 2 : e 2 A AR R secondary market, : : :

Eligible Shareholders can choose to participate and get cash in lieu of shares to srondaryt and expenses (including brokerage) etc., that may be levied by the Stock
be accepted under the Buy-back or they may choose not to participate. 11.6 Procedure to be followed by eligible shareholders holding Equity Shares in Broker upon the selling sharcholders for tendering Equity Shares in the
Eligible Sharcholders may also tender a part of thewr entitlement. Eligible dematerialized form : Buy-back (secondary market transaction}), The Buy-back consideration
Shareholders also have the option of tendering additional shares (over and i.  Eligible Shareholders who desire to tender their Equity Shares in received by the Eligible Shareholders in respect of accepted Equity Shares
above their :!I'Ilit'EI'l‘l:."!'lt:l anid |'|-i'!1'liL"i[‘.|.‘-le in the shorifall created due to electrome form under the Bll}"hﬂ&‘-k wionld have to do so I|'tr|;_'l-l,|1;_'|'|, their could be net of such costs, EF}‘.I!i.C-EhIG taxes, chargf::, and eXpenses
non-participation of some other Eligible Shareholders, if any. If the Buy-back respective Stock Broker by indicating the details of Equity Shares they {including brokerage) and the Company accepts no responsibility to bear or
entitlement for any shareholder is not a round number, then the fractional intend to tender under the Buy-back, to their Stock Broker, pay such additional cost, charges and expenses {including brokerage)
entitlement shall be ignored for computation of entitlement to tender Equity ii. The Stock Broker would be required to place an order/bid on behalf of incurred solely by the Eligible Shareholders.
Shares inthe |‘]-l|_'g,-'-!'|-ﬁl::|i. the Eligih'ﬂ shareholders who wish o tender Equity Shares in the 12.2 The Equity Shares lying to the credit of the Company Demat Account will be

10,9, The maximum Equity Shares tender under the Buy-back by any Eligible Buy-back using the Acquisition Window of the Stock Exchanges. extinguished in the manner and following the procedure prescribed in the
Sharcholder cannot exceed the number of Equity Shares held by the Eligible Before placing the bid, the Eligible Sharcholder would be required to Buy-back Regulations.

ha ler as on the Record Date. In case the Eligible Shareholder holds er the tendered Equity Shares to the special ace “the Indi: g

b"l 1.12111}]4. et as on the Rl‘:w.ru Date. In case the Eligible Sharcholder holds transler the tendered Equity Shares to the special account of the Indian 13. COMPLIANCE OFFICER

Equity Shares through multiple demat accounts, the tender through a demat Clearing Corporation Limited or the National Securities Clearing _ ) _

account cannot exceed the number of Equity Shares held in that demat Corporation {the “Clearing Corporation™), by using the early pay in Investors may m.m‘“tt the Company 5‘3“.':”]'3’?““3{ ompany for any clarifications

ey mechanism as preseribed by the Stock Exchanges or the Clearing or to address their grievances, ifany, during oflice hours 1.¢., ﬁm].. 10000 a.m. to 5,00
d - ( A c i L T e p-m. on all working days except Saturday, Sunday and public holidays, at the

10,10, The Equity Shares tendered as per the entitlement by the Eligible Shareholder Orporakion priot Lo placing the bid by he olock Broker. T .
as well as additional Equity Shares tendered, if any, will be accepted as per the ii.  The details of the special account of the Clearing Corporation shall be 2
procedure laid down in the Buy-back Regulations, The settlement of the informed in the issue opening circular that will be issued by the Stock Nﬁ"_'“:: M_’- Lalit Sharma
tenders under the Buy-back will be done using the “Mechanism for Exchanges/Clearing Corporation, =% A EU!‘HFH].'I'_?'SLLII:'[LLE}

A L% _ - e ! . . T . . Indiabulls Ventures Limated
acquisition of shares through Stock Exchange” notilied vide the SEBI iv. For coustodian participant orders for demat Equity Shares, early pay-in Indiabulls House, 448-45 1, Udyog Vihar, Phase V. Gurugram— 122016
Circulars, as may be amended from time to time and other relevant rules and 15 mandatory prior to confirmation of order/bid by custodian. The Telephone : 0124- 6681199, 6681541,
regulations. Elgible Shareholders will receive a Letter of Offer along with a custodian shall either confirm or reject the orders not later than the Email: helpdeski@indiabulls.com, lalit.s6i@indiabulls.com
Tender/Offer Form indicating their respective entitlerment for participating in closing of trading hours of the last day of the tendering period. 14. INVESTORSERVICE CENTRE & REGISTRARTO THE BUY-BACK
the Buy-back, Thereafter, all unconfirmed orders shall be deemed to be rejected. For _ _ )
i Y : ; : i . it R In case of any quenes, sharcholders may also contact the Registrar to the Buy-back or
10.11. Participation in the Buy-back by sharcholders may trigger capital gains all confirmed custodian participant orders, order moditication shall . T : :
L S ! . ; = ; e : ; : the Invesior Relations team of the Company, during office hours i.e., from 10.00 a.m.
taxation in India and in their country of residence. The Buy-back transaction revoke the custodian confirmation and the revised order shall be sent to . : ¥ ;
) o ) _ _ - 3 : : to 5,00 p.m. on all working days except Saturday, Sunday and public holidays, at the
would also be subject to securities transaction tax in India. The sharcholders the custodian again for confirmation. e oo g
are advised to consult their own legal, financial and tax advisors prior to v. Upon placing the bid, the Stock Broker shall provide a Transaction S :
SRt i T ; Registrar to the Buy-back:
participating in the Buy-back. Registration Slip (*TRS™) generated by the exchange bidding system . - ik
_ _ ) S - B _ o ; 5 karvy Fintech Private Limited
10.12. Detailed instructions for participation in the Buy-back (tender of Equity to the Eligible Shareholders. The TRS will contain the details of the e R A .
e TR e - s kKarvy Selemum Tower B, Plot 31-32, Gachibowl,
Shares in the Buy-back) as well as the relevant time table will be included order submitted like bid 1D number, application number, DF 1D, client Fi 1 District. Nanak . Hyderabad 500 032, Indi
= e “inancial Distret, Nanakramguda, Hyderabad : 2. India.
in the Letter of Offer which will be sent in due course to all Eligible 1D, number of Equity Shares tendered, ete. M —— +%§'l-'l[ll"'34’i ]‘-il
. . — . el: 222; Fax: 2343 155
Shareholders who holds shares as on the Record Date. [1.7 Procedure to be followed by equity shareholders holding Equity Shares in f it
; : . hviical f - Contact person: Mr. M. Murali Krishna
10,13, The Buy-back from non-resident members, Overseas Corporate Bodies physicaliorm: o
SR ot : : 2 : : : : 2 Email: ivl.buybackiakarvy.com
(OCBs) and Foreign Portfolio Investors (FPls), and members of foreign I.  In accordance with the proviso to regulation 40( 1) of the SEBI (Listing ) i
e : : el : ) : - : 4 Website: www karisma karvy.com
nationality, if any, etc. shall be subject to such approvals as are required Obligations and Disclosure Requirements) Regulations, 201 5, transfers of :
: ! ¥ : ' X i ey QE 15 i | = 2
including approvals from the Reserve Bank of India under the Foreign securtiies of the Company shall not be processed unless the secunities are SEBI Registration Number: INROO0000221
Exchange Management Act, 1999 and the rules, regulations framed held in the dematerialized form with a depository. Accordingly, the 15, MANAGERTO THE BUY-BACK
thereunder, if any. All such applicable approvals shall be taken by such Company will not be able to accept Equity Shares tendered in physical b Al ""‘} -BAL
non-residents, OCHs, FPIs and foreign shareholders. form in the Buy-back. Sharcholders are advised to approach the concerned IM

10.14. Holders of GDRs will not be eligible to tender GDRs in the Buy-back, For depository participant to convert their Equity Shares in demat form .
such GDRs holders to participate in the Buy-back, they must become holders before tendering their Equity Shares in the Buy-back. DANDAFINANCIAL SERVICES (P) LIMITED
of Equity Shares as of the record date, so that these Equity Shares are tendered .  Modification/cancellation of orders will be allowed during the tendering 13, Community Centre, East of Kailash,
into the Buy-back, when the offering period for the Buy-back commences. period of the Buy-back, New Delhi— 110065,

10,15, Equity Shares that are not accepted in the Buy-back will remain outstanding, iii.  The cumulative quantity of Equity Shares tendered under the Buy-back Telnos,: 011-26419079/ 26218274
and the rights and obligations of any holder of such Equity Shares will not be shall be made available on the website of the BSE (www.bseindia.com) Faxno:011-26210401:
alTected 311:1 hb;-. {ww w.'.1_1:~|7*||11,t:;:_-:,;|\11c';1} t.I1|'+:-lI|-I_-_,.-_E1:}|.|tdtiu.,: tl'ad1|_|..s_i:;:¢.~;.~:.mn ane will be Email: investors@dnafinserv.com

updated at specific intervals during the tendering period. : :
PROCESSANDMETHODOLOGYTOBEADOPTED FORTHE BUY-BACK ; i = 2 Contact Person: Mr. Priyaranjan
11. ENSAT f A 'Y-BA . I sy : : | ’
; IZMETHODOF SETTLEMENT SEBI Registration No, INMO00O1 1484
11.1. The Buy-back is open to all Eligible Shareholders (including holders of GDRs e _ : 5 : S
- e A . ryc ) : 12.1 Upon finalization of the basis of acceptance as per Buy-back Regulations: CIN: UT4899DLI198 1 PTCO12709
who submit the desired number of GDRs to the Depositary for cancellation B . _ .
and withdraw the underlying Equity Shares from the GDR) and beneficial . The settlement of trades shall be carried out in the manner similar o ¢ PIRECTORS' RESPONSIBILITY
; i e ey ; B R : settlement of trades in the secondary market and as intimated by the
owners of the Company, holding Equity Shares in dematerialized form as on g - I Y M As per Regulation 24(i)a) of the Buy-back Regulations, the Board accepts
he i Clearing Corporation from time to time. T S, itk : { i _ ;
the Record Date. responsibility for the information contained in this Public Announcement and

11.2. The Buy-back shall be implemented using the “Mechanism for acquisition of i, The Company will pay theconsideration to the Company’s Broker whowall confirms that such document contains true, factual and material information and does
shares through Stock Exchange™ notified vide the SEBI Circulars and transfer the funds pertaining to the Buy-back to the Clearing Corporation’s not contain any misleading information
. .- ¥ ST e . Tl bank accounts as per the prescribed schedule. For Equity Shares aceepted
following the procedure prescribed in the Companies Act and the Buy-back under the Buy-back, the Clearing Corporation will make direct funds For and on behalf of the Board of Directors of Indiabulls Ventures Limited.
Regulations, and as may be determined by the Board and on such terms and bl e e gy ; S L . .

. : B : payout to respective Eligible Shareholders. If Eligible Shareholders® bank Sd/- Sd/- Sdi-
conditions as may be permitied by law from time to time, . : s : ) ; T : o - ;
) _ ) . ] _ account details are not available or if the funds transfer instruction 1s Lalit Sharma Divyesh B. Shah Pinank Jayant Shah

A Lﬁ: [|:1plt:|n¢r1i1:u111 2 :: e Hu?-mﬂk U"']:I' The. X ompan) ha:‘ Sppgintec rejected by the Reserve Bank of India/Eligible Shareholders” Bank, due to {Company Secretary)  (Whole-time Director & CEQ)Y) (Executive Director)

M/s Master Capital Services Limited as the registered broker | Eﬂlnpall}_ any reason, then such funds will be transferred to the concerned Stock ACS:24111 DIN: 00010933 DIN:- 07839798
Broker™) 1|'|.T‘-?"-JEI1 whom the purchases and settlements on account ol Broker’s settlement bank account for onward transfer to such Eligible Place: Mumbai
Buy-back offer would be made by the Company, Shareholders. Date: December 5, 2019
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