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Scrip Code – 532960, 890145 

BSE Limited 
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Dalal Street, 
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IBVENTURES-EQ/ E2 

National Stock Exchange of India Limited 

“Exchange Plaza”, 

Bandra-Kurla Complex, Bandra (E). 

MUMBAI – 400 051 

 

Sub: Outcome of the Board Meeting held on January 14, 2019 

 

Dear Sirs, 

 

In compliance with Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), we wish to inform that the 

Board of Directors of the Company (“Board”) at its meeting held today i.e. January 14, 2019, which was 

commenced at 3:00 P.M. and concluded at 5:30 P.M., transacted various business items, including the 

following: 

 

Financial Results 

 

Approved the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 

and nine months period ended December 31, 2018. Pursuant to Regulation 33 of SEBI LODR 

Regulations, such approved financial results are attached. 

 

Also, attached Limited Review Report(s) dated January 14, 2019, issued by the Statutory Auditors of the 

Company, on these Financial Results, which were noted by the Board. 

 

Forfeiture of Partly paid-up Rights Equity Shares 

 

In furtherance to Company’s earlier intimation(s) dated July 19, 2018, September 4, 2018 and December 

19, 2018 and newspaper advertisements dated August 6, 2018, September 10, 2018 and December 22, 

2018, filed with the Exchanges on August 6, 2018, September 10, 2018 and December 22, 2018, 

respectively, the Board, due to non-receipt of first call money of Rs. 36/- each, on 39,195 Partly paid-up 

Equity Shares (consisting of Re. 0.30 towards face value and Rs. 35.70 towards securities premium) 

(“First Call Money”), has approved the forfeiture of these 39,195 Partly paid-up Equity Shares 

(“Forfeited Shares”), which were issued on rights basis to the equity shareholders of the Company in 

accordance with the letter of offer dated February 1, 2018 (the “Letter of Offer”). 

 

The list of shareholders whose shares have been forfeited due to non-receipt of First Call Money have 

been uploaded on the website of the Company at www.indiabullsventures.com. 

 

Demand of Second Call on Partly paid-up Rights Equity Shares 

 

Authorized the Company to make second call of Rs. 36/- each (consisting of Re. 0.30 towards face value 

and Rs. 35.70 towards securities premium) (“Second Call Money”), being 15% of the Issue Price of the 

Rights Equity Shares issued on rights basis to the equity shareholders of the Company in accordance 

with the letter of offer dated February 1, 2018 (the “Letter of Offer”). 

http://www.indiabullsventures.com/
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For the payment of Second Call Money, January 24, 2019, has been fixed as the Record Date for the 

purpose of determining the entitlement of the shareholders of the Partly Paid-up Equity Shares to whom 

the Second Call Money notices will be dispatched for payment of the said Second Call Money. 

 

Below are the brief particulars of the Second Call Money: 

 

Amount payable per Partly Paid-up 

Equity Shares on second call 

Face Value (Re.) Premium (Rs.) Total (Rs.) 

0.30 35.70 36 

Period for payment of Second Call 

Money  

From February 1, 2019 till February 22, 2019 (both 

days inclusive) 

 

Further, in accordance with the disclosures made in the Letter of Offer, the Rights Equity Shares in 

respect of which the Second Call Money payable, remains unpaid during the aforesaid period, may be 

forfeited at any time after the said period. 

 

Sale and transfer of Stock Broking Undertaking (“Stock Broking Business”) of the Company on a 

slump sale basis 

 

Approved the sale and transfer of Company’s Stock Broking Undertaking (“Stock Broking Business”), as 

a going concern, on a slump sale basis to its identified wholly owned subsidiary (existing/ to be 

incorporated) for an agreed lump sum cash consideration. 

  

The proposed sale, being a related party transaction in terms of the applicable provisions of the 

Companies Act, 2013 and SEBI LODR Regulations, is subject to applicable approvals from statutory and 

/ or regulatory authorities, if any, and from the shareholders of the Company. 

   

Please find enclosed the disclosure pursuant to Regulation 30 of SEBI LODR Regulations read with SEBI 

Circular CIR/CFD/CMD/4/2015 dated 9th September 2015, as Annexure - A. 

 

Please take the above information on record. 

 

Thanking you, 

 

Yours truly, 

For Indiabulls Ventures Limited  

 
Lalit Sharma 

Company Secretary 
 

CC:  

Luxembourg Stock Exchange, Luxembourg 
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Annexure - A 

DISCLOSURE UNDER REGULATION 30 OF THE LISTING REGULATIONS 

 

Sale or disposal of unit or division of the listed entity: 

 

Sr. 

No. 

Particulars of information required Particulars of information provided 

A. The amount and percentage of the 

turnover or revenue or income and net 

worth contributed by such unit or 

division of the Company during the last 

financial year. 

The revenue* of the Stock Broking Business was INR 
131.7 Cr. being 65.0% of total turnover of the 
Company. 

The net worth* of the Stock Broking Business was INR 
240 Cr being 15.1% of total net worth of the 
Company. 

*Based Standalone Financial Statements for year 
ending 31st March 2018 

B. Date on which the agreement for sale 

has been entered into: 

Definitive agreement is yet to be entered. 

 

The Company shall enter into a business transfer 

agreement with its wholly owned subsidiary (existing/ 

to be incorporated). The Company will intimate the 

stock exchanges once business transfer agreement is 

executed. 

 

C. The expected date of completion of 

sale 

The business transfer agreement shall be subject to 

certain conditions precedent. The Company will 

intimate the stock exchanges once the slump sale/ 

disposal is completed. 

D. Consideration received from such sale The consideration for the proposed sale and transfer 

shall be an agreed lump sum cash consideration, on 

terms as may be agreed between the parties, taking 

into account amongst others, the valuation report of 

an independent Chartered Accountant. 
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E. Brief details of buyers and whether any 

of the buyers belong to the promoter/ 

promoter group/group companies. If 

Yes, details thereof 

The Company shall enter into a business transfer 

agreement with its wholly owned subsidiary (existing/ 

to be incorporated). The Company will intimate the 

stock exchanges once business transfer agreement is 

executed. 

F. Name of the entities. Details in brief 

such as size, turnover etc. 

The Seller  

 

Indiabulls Ventures Limited (IVL) carries on the 

business as stock brokers, depository participants and 

provides other related ancillary services. The 

standalone financial details for year ending 31st  

March 2018 of IVL are as follows - 

1) Revenue for the year ended 31/3/2018 –  

INR 202.3 Cr 

2) Profit Before Tax for the year ended 31/3/2018 – 

INR 70.3 Cr 

3)   3)    Paid-up Capital as on 31/12/2018 –   

4)           INR 111.0 Cr 

 

The Buyer 

5) The Buyer shall be a wholly owned subsidiary of 

the Company (existing/ to be incorporated). 

G. Whether the transaction would fall 

within related party transactions? If 

yes, whether the same is done at arm's 

length basis 

Yes, it would fall in the category of related party 

transaction. 

It is proposed to transfer the Stock Broking Business 

to a wholly owned subsidiary of the Company 

(existing/ to be incorporated). The consideration for 

the proposed sale and transfer shall be an agreed 

lump sum cash consideration, on terms as may be 

agreed between the parties, taking into account 

amongst others, the valuation report of an 

independent Chartered Accountant. The transaction 

shall also be subject to the approval of the 

shareholders of the Company, which shall be 

communicated post conclusion of the shareholders’ 

meeting to be convened for this purpose. 
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H. Area of business of the entity(ies) The Seller  

 

Indiabulls Ventures Limited is one of India’s leading 

capital market companies providing securities and 

derivative broking services. The company is registered 

with SEBI as a Stock Broker, a Depository Participant, 

a Research Analyst, a Merchant Banker in Category I 

and with AMFI as a registered Mutual Fund Advisor.  

 

The Buyer 

 

The Buyer shall be a wholly owned subsidiary of the 

Company (existing/ to be incorporated) and shall be 

engaged inter alia in the Stock Broking business. 

I. Rationale for sale The management has decided to sell and transfer 
the Stock Broking Business to a wholly owned 
subsidiary of the Company (existing/ to be 
incorporated) taking into account the Group’s 
strategic initiatives and long-term objectives to 
streamline, grow and separately focus on the Stock 
Broking Business of the Group. 

J. In case of cash consideration — 

amount or otherwise share exchange 

ratio 

Please refer to reply in point D above. 

K. Brief details of change in shareholding 

pattern (if any) of listed entity 

There shall be no change in the shareholding pattern 

of IVL pursuant and in terms of the proposed slump 

sale. 

 

For Indiabulls Ventures Limited  
 

 
 

Lalit Sharma 

Company Secretary 


















