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Ref: Rights Issue of Indiabulls Ventures Limited (“the Company”- Allotment of 

8,29,48,313 partly paid up equity shares of the Company, of face value of Rs. 2 each 

(“Equity Shares”) at a price of Rs. 240 per Equity Share (including a premium of Rs. 

238 per Equity Share) on a rights basis (“Rights Issue”). 

 

Subject: Report of the Monitoring Agency for the quarter ended March 31, 2018. 

 

Dear Sir, 

 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations), and Regulation 16 of SEBI (Issue of Capital and 

Disclosure Requirements) (Second Amendment) Regulations, 2017, please find attached 

Monitory Agency Report dated April 21, 2018, for the quarter ended March 31, 2018 for the 

Rights Issue of the Company. 

 

In this respect we wish to submit that: 

 

(a) There is no deviation as regards the utilization of funds from the Objects stated in 

the Letter of Offer dated February 1, 2018. 

 

(b) Monitoring Agency Report dated April 21, 2018, was placed before the Audit 

Committee, in its meeting held on April 23, 2018, wherein the Committee noted that 

there is no deviation as regards the utilization of funds from the Objects stated in the 

Letter of Offer dated February 1, 2018 and approved the same for submission with 

the Stock Exchanges, without any comment thereon. 
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(c) The Securities Issuance Committee (“Committee”) of the Board of directors of the 

Company, in its meeting held on March 16, 2018, had allotted a total of 82,948,313 

Partly paid up Equity Shares of the Company, of face value of Rs. 2 each at a price 

of Rs. 240 per Equity Share (including a premium of Rs. 238 per Equity Share), on 

rights basis, to the eligible applicants, who have subscribed in the Rights Issue. On 

application, the Company has received an amount of Rs. 60 per partly paid up Equity 

Share (including a premium of Rs. 59.50 per Equity Share). The balance Rs. 180 

(including a premium of Rs. 178.50) per Equity share shall be payable in three 

tranches, being, the First Call of Rs.36 including a premium of Rs. 35.70 per Equity 

Share, Second Call of Rs.36 including a premium of Rs. 35.70 per Equity Share and 

Third & Final Call of Rs.108 including a premium of Rs. 107.10 per Equity Share, 

the schedule for payment of these calls shall be decided by the Committee in due 

course, as mentioned in the Letter of Offer dated February 1, 2018. 

 

 

Please take the same on your records. 

 

Thanking you, 

 

Yours truly, 

For Indiabulls Ventures Limited  

 
Lalit Sharma 

Company Secretary 

 

Enclosure: as above 

 

 
















