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Independent Auditor's Report

Ta the Members of Dhani Loans and Services Limited (formerly Indiabulls Consumer Finance Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Dhani Loans and Services Limited
(formerly Indiabulls Consumer Finance Limited) ('the Company’), which comprise the Balance Sheet as at
31 March 2021, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In aur opinicn and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ('the Act) in the
mannear so required and give a true and fair view In conformity with the accounting principles generally accepted
in India including Indian Accounting Standards (‘Ind AS") specified under zection 133 of the Act, of the state of
affairs of the Company as at 31 March 2021, and its loss (including other comprehensive income), its cash
flows and the changes in equity for the year ended on thal date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter — Effects of COVID 19 pandemic

We draw attention to note 51 to the accompanying standalone financial statements, which describes the
uncertainties relating to COVID-19 pandemic on the Company's operation that are dependent on the future
developments and the management's evaluation of the impact on the impairment assessment of financial
assets outstanding as at 31 March 2021. Our opinion is not modified in respect of this matter.
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Dhani Loans and Services Limited (formerly Indiabulls Consumar Finance Limited)
Independent Auditor's Report on the Audit of the Standalone Financial Statements

Key Audit Matters

Key audit matters are those matlers that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whaole, and in forming our opinion theraon, and we do not provide a
separate opinion on these malters.

We have determined the matters described balow to be the key audit matters to be communicated in our report.

Kay Audit Matters How our audit addressed the Key audit matters

1. Expected Credit Losses on loans

[Refar note 3(j) for the accounting policy and note 6 and note 40 for the related disclosures]

As at 31 March 2021, the Company has financial
assets (loans) amounting to ¥ 416,037.70 lakh
against which the Company has recognized an
impairment loss of ¥ 43,820.35 lakh. Further, the
company has written off loan assels aggregaling
to ¥ 18,415.38 lakh in the cumant year.

Indian Accounting Standard (Ind AS" 1089,
Financial Instruments requiras the Company to
provide for impairment of its financial assets
using expected credit losses approach.

The expected credil loss is calculated using the
parcentage of probability of defaull, loss given
default and exposure at default for each of the
stages of loan portfolio based on industry data
sourced from a leading credit bureau. Such
estimates have then been adjusted to reflect the
uncerainties relaling to COVID-18 pandemic
outbreak and its impact on impairment loss
assessment.

Loan assets are written off either partially or in
their entirety to the extent that there is no realistic
prospact of recovery. Any subsequent recoveries
are credited to impairmant on financial assets on
statement of profit and loss,

The determination of impairment provisions and
write-offs is complex, and significant judgements
are required around both the timing of recognition
of impaiment provisions and estimation of the
amount of allowances required in relation to loss
evants.

Considering the significance of the above
matter to the standalone financial slatements,
high estimation uncertainty and significant
management judgments Invalved, this area
required significant auditor's attention to test
such complex accounting estimates.
Therefore, we have idenlified this as a key
audit matter for current year audit.

Qur audit focused on assessing the appropriateness of
management’s judgment and estimates used in the
impairment analysis through the following procedures,
but were not limited to the following:

(a)

(b)

(c}

(d)

(e)

obtaining an understanding of the model adopted
by the Company for calculation of expected credit
losses on loan assels and the appropriateness of
such methodology in  accordance with  the
requirements of applicable accounting standards;

testing the design and operating effectiveness of
key controls relating to calculation of expected
credil loss. This includes testing performed by |T
specialists to test the data flows from source
systems to spreadsheet-based models to test their
completeness and accuracy;

testing the modelling assumptions and inputs which
are based on industry experience as collated by an
axpart, by benchmarking independently such inputs
with data of other comparable companies to assess
reasonability of such  assumptions. The
management overay of additional provision
recognised due to impact of COVID-19 was also
reviewed for reasonableness  basis  owr
understanding of the lpan portfolio risk and
historical experience;

testing the ageing of loan balances on sample basis
to  ensure the approprialeness of loan
categorisation across various stages performed by
the management in accordance with the accounting
policy, while considering the direclions issued by
the Reserve Bank of India on such classification of
loans falling due during the moratorium period
exlended to the borrowers;

festing the arithmetical accuracy of the caloulation
of expecied credit losses;
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Dhani Loans and Services Limited (formerly Indiabulls Consumer Finance Limited)
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Key Audit Matters

How our audit addressed the key audit matters

We also draw attention to MNote 51 to the
accompanying standalone financial statements
which describe the uncerlainties relating to the
effects of COVID-19 pandemic outbreak thal
impact the iImpairment assessment of loan assets
outstanding as at 31 March 2021.

{f) werifying the adequacy and appropriateness of the
ralated disclosures in  accordance with the
requirements of relevant accounting standards;

(g} obtaining and verifying the relevant approvals for
write-off of the loan assels in accordance with the
Company's policy; and

(h) obtaining written representalions from
managemeant and those charged with governance
whether they believe significant assumptions used
in calculation of expected credil losses are
reasonabla.

2. Use of information processing system for

accounting and financial reporting

The Company relies upon information processing
systems for recording, processing, classifying
and presenting the large volume of transactions
entered into by the Company. The Company has
put in place IT General Controls and automated
IT Controls to ensure that the information
produced by the Company is reliable. Among
other things, the managemeant also uses the
information produced by the entity’s information
processing systems for accounting and the
preparation and presentation of the financial
statements.

Since our audit strategy included focus on
Company's information processing systems
relevant to our audit due to their pervasive impact
on the financial statements, we have datermined
the use of information processing system for
accounting and financial reporting as a key audit
matter for the current year audit.

Our key audit procedures on this matter included, but
were not limited, to the following:

(a) obtaining an understanding of the Company's
information processing  systems, IT  General
Controls and automated IT controls for applications,
dalabases and operating systems relevant to our
audit;

(b

L=y

involving IT specialists (auditor's expert) for
performance of the following procedures:

(i) testing the IT General Controls around user
access management, changes to T
environment and segregation of duties over
key financial accounting and  reporting
processes; and

(i) testing the automated controls like interfaces,
configurations and information generated by
the entity's information processing systems for
loans, interest income and other significant
financial statement iteams,

(c

et

obtaining written representations from
managemeant and those charged with governance
on whether IT general controls and automated 1T
controls are designed and were operating
effectively during the period coverad by our audit.
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Dhani Loans and Services Limited (formerly Indiabulls Consumer Finance Limited)
Independent Auditor's Report on the Audit of the Standalone Financial Statements

Key Audit Matters

How our audit addressed the key audit matters

3. Impairment of Investment in and loans to subsidiaries
[Refar note 3(j) for the accounting policy and note 6, note 7 and note 39B for the related disclosures]

The Company has investments in subsidiaries of
¥ 93,129.51 lakh as at 31 March 2021, being
carried at cost in accordance with Ind AS 27,
Separate Financial Statements. Further, the
Company has loans receivable of  Nil lakh from
subsidiaries oulstanding as at 31 March 2021.
The Company assesses the recoverable amount
of each investment and lean when impairment
indicators exist by comparing the fair value and
carrying amount of the investment as on the
reporting date and reviewing the business plans
to determine if there would be sufficient cash
flows to repay the loans.

The recoverable amount of the aforesaid
investmants in and locans receivable from each
subsidiary has been determined by the
management using discounted cash flow ('DCF’)
valuation method on the business plans for each
subsidiary. This assessment is complex and
requires estimation and judgment around the
assumptions used therein. The key assumplions
underpinning management's assessment of the
recaverable amounts include, but are not limited
to projections of future cash flows, revenue
growth rates, terminal values, operating profit
margins, estimated future operating and capital
expenditure, external market conditions and the
discount rates. Changes to these assumplions
could lead to malerial changes in estimated
recoverable amounts, resulting in consequent
accounting implications for the impairment of
investments and loans to the subsidiary.

Our audit focused on assessing the appropriateness of
management's judgment and estimates -used in the
impairment analysis through the following procedures,
but weare not limited to the following:

(a)

(b)

(€)

(d)

(e)

(f)

(a)

(h)

Obtained understanding of management's process
for identification of indicators of impairment and
tested the design and operating effectiveness of
internal controls over such identification and
impairmant measurement of identified investments
and loans,

Evaluated the design and tested the operating
effectiveness of key controls around providing
lpans to subsidiares and fair valuafion of
investmants and cash flow projections;

Reviewing management rationale for providing
loans to subsidiaries;

Reviewing  management's assessment of
recoverability of loans to  subsidiaries and

corroborated the same with the financials of
subsidiaries

Reconciled the cash flows to the business plans
approved by the respecilive Board of Directors of
each of the subsidiaries;

Ewvaluating the reasonableness of the wvaluation
assumptions, such as discount rates, used by
management through reference to external market
data and assessed the impact of COVID-19
outbreak on these assumplions;

Challenging the appropriateness of the business
assumptions used by managameant, such as sales
growth, and the probability of success of new
customers;

Tested the mathematical accuracy of the

management computations with regard to cash
flows and sensitivity analysis;
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Dhani Leans and Services Limited (formerly Indiabulls Consumer Finance Limited)
Independent Auditor’s Report on the Audit of the Standalone Financial Statements

Key Audit Matters How our audit addressed the key audit matters

(iy Performed independent sensilivity analysis of
aforesaid key assumptions to assess the effect of
reasonably possible wvariations on the current
estimated recoverable amounts of investments
from respective subsidiaries to evaluate sufficiency
of headroom belween recoverable valuss and
carrying amounts;

{j} Compared the estimate made in the prior year to
the actual performance for the current year,

(k) Involved auditor's experts to assess the
appropriateness of the wvaluation methodologies
uzed by the management;

{I} Obtained written representations from
management and those charged with governance
whether they believe significant assumption used in
valuation of the investments are reasonable.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual Report, but does not include the standalone financial statements and
our auditar's report thereon. The Annual Reporl is expected to be made available to us after the date of this
auditor's repaort.

Our opinion on the standalone financial statements does not cover the other information and we will not express
any form of azsurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledge oblained in the audit or
otherwize appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company’s Board of Directors.
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
{o the preparation of these standalone financial statemeants that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statemants that give a true and fair view and are free from material misstatement, whether due to fraud or errar.
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Dhani Loans and Services Limited (formerly Indiabulls Consumer Finance Limited)
Independent Auditor's Report on the Audit of the Standalone Financial Statements

In preparing the standalone financial statements, management Is responsible for assessing the Company's
ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’'s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statemeants

Cur objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstalement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantas that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the standalone financial statements, whether
dug to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

s  Obtain an understanding of internal conlrol relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
exprassing our opinion on whether the Company has adequate internal financial controls with reference
to financial statemeants in place and the operating effectiveness of such controls;

s« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

= Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related lo evenls or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the slandalone financial staternants or, if such disclosures are inadequate, to modify
our apinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, fulure events or conditions may cause the Company to cease to continue as a going
concerm,

s Evaluate the overall presentation, structure and conlent of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation;

We communicata with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

- .":"-M:: E‘,I_C'-"i

/:-.IE’

"N

R SR L
B prcti?

o

Page 6 of 12
Chalwel Besnniant ‘Walwer Chandiok & Co LLP is regislered
whh limited Kakilty with identifization
Offices in Bengahu, Chendigath, Channs, Gurugram, Hydsabed, Koo, Sulkats, Muntai, Kaw Dabi, Noids sd Funa ruumbar AAL-2(85 and has its registered

oifica al L-11, Connaught Cirgus, Duler
Circle, Mew Delhi, 110001, india



14.

15.

16.

17.

18.

Dhani Loans and Services Limited (formerly Indiabulls Consumer Finance Limited)
Independent Auditor's Report on the Audit of the Standalone Financlal Statements

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and lo communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, relaled safeguards.

From the matters communicated with those charged with governance, we determine those matters that wara
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matier or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse conseguences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Raguiremants

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
gaction 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2016 ('the Order’) Issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure A, a statemant on the matters specified
in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure 1, as required by section 143(3) of the Act, based on our audit, we report,
to the extent applicabla, that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) the standalone financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under section
133 of the Act;

e) on the basis of the written representations received from the directors and taken on record by the Board
of Diractors, none of the directors is disqualified as on 31 March 2021 from being appointed as a director
in terms of section 164(2) of the Act;

f}  we have also audited the internal financial controls with reference to financial statements of the Company
as on 31 March 2021 in conjunction with our audit of the standalone financial statements of the Company
for the year ended on that date and our report dated 18 June 2021 as per Annexure B, expressed
unmodified opinion; and

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
informaltion and according to the explanations given to us:

i. the Company, as detailed in note 38 to the standalone financial statements, has disclosed the impact
of pending litigation on its financial position as at 31 March 2021;

ii. the Company did not have any long-term contractls including derivative contracts for which there
were any material foreseeable losses as at 31 March 2021;
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Dhani Loans and Services Limited (formerly Indiabulls Consumer Finance Limited)
Independent Auditor's Report on the Audit of the Standalone Financial Statemanis

i there has been no delay in transferring amounts, required to be transferred, lo the Investor Education
and Protection Fund by the Company during the year ended 31 March 2021;

v, the disclosure requirements relating to holdings as well as dealings in specified bank notes were
applicable for the period from 8 Movember 2016 to 30 December 2016, which are not relevant to
these standalone financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartared Accountants
Firm's Registration Mo:001076MN/N500013

st

ey

Khushroo B. Panthdky
Partner
Membership Mo:042423

UDIN:21042423AAAAEU4405

Place: Mumbai
Date: 18 June 2021
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Dhani Loans and Services Limited (formerly Indiabulls Consumer Finance Limited)
Independent Auditor’s Report on the Audit of the Standalone Financial Statemenis

Annexure A to the Independent Auditor's Report of even date to the members of Dhani Loans and
Sarvices Limited (Formerly Indiabulls Consumer Finance Limited), on the standalone financial
statements for the year ended 31 March 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on the standalone
financial statements of the Company and taking into consideration the information and explanations given to
us and the books of account and other records examined by us in the normal course of audit, and to the best
of our knowledge and beliel, we report that:

(i} (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of properly, plant and equipment.

(b) The Company has a regular program of physical verification of its property, plant and eguipment
under which property, plant and equipment are verified in a phased manner over a period of
three year, which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. In accordance with this program, certain property, plant and equipment
ware verified during the year and no material discrepancies were noticed on such verification.

{c) The title deeds of all the immovable properties (which are included under the head ‘Property,
plant and equipment”) are held in the name of the Company.

(i} The Company does not have any inventory. Accordingly, the provisions of clause 3(ii} of the
Order are nat applicable.

{iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under Saction
188 of the Act. Accordingly, the provisions of clauses 3(iii){a), 3(iii)(b) and 3(iii)(c) of the Crder
are not applicable.

(iv) In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the Act in
respect of loans. Further, the Company has complied with the provision of Section 186 of the Act in
respect of investments. According to the information and explanation given to us and on the basis of
our examination of the records of the Company, the Company has not undertaken any transactions in
respect of guarantees and security covered under section 185 and 186 of the Act.

(v) In our opinion, the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3({v) of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1)
of Section 148 of the Act, in respect of Company's services. Accordingly, the provisions of
clause 3(vi) of the Order are not applicable,

{vil){a) Undisputed statutory dues including provident fund, employees’ state insurance, income -tax,
sales-lax, service tax, duty of customs, duty of excise, value added tax, cess and other malerial
statutory dues, as applicable, have generally been regularly deposited to the appropriate
authorities, though there has been a slight delay in a few cases. Further, no undisputed
amounts payable in respect thereof ware outstanding at the year-end for a period of more than
six months from the date they became payable.
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Dhani Loans and Services Limited (formerly Indiabulls Consumer Finance Limited}
Independent Auditor's Report on the Audit of the Standalone Financlal Statements

Annexure A (Contd)

RITH

(ix)

{x}

(xi)

{xif)

{xiii}

{xiv)

(xv)

[xwi)

(b) The dues outstanding in respect of income-tax, sales-tax, service-tax, duty of customs, duty of

excise and value added tax on account of any dispute, are as follows:

Statement of Disputed Dues

Mame of the Mature of dues | Amount Amount paid | Period to Forum where
statute {TIn lakh) | under Protest | which the dispute is

(¥ in lakh) amount pending
relates
Income-tax Income-tax 95.03 95.03 AY 2013-14 | Commissioner of
Act, 1961 Act, 1981 Income-tax

(Appeals)

The Company has nol defaulted in repayment of loans or borrowings to any financial institution
or a bank or any dues to debenture-holders during the year. The Company did not have any
dues payable to government during the year.

The Company did not raise moneys by way of initial public offer or further public offer {including debt
instruments). In our opinion, the term loans were applied for the purpose for which the loans were obtained.

Mao fraud by the Company or on the Company by ils officers or employees has been noticed or reported
during the period covered by our audit.

Managerial remuneration has been paid/ provided by the Company in accordance with the requisite
approvals mandated by the provisions of Section 197 of the Act read with Schedule V to the Act.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of elause 3(xii) of the
Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and 188 of
Act, whera applicable, and the requisite details have been disclosed in the standalone financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of shares or
fully or partly converlible debantures. Accordingly, provisions of clause 3({xiv) of the Order are not applicable.

In our opinion, the Company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 182 of the Act,

The Company is required to be registered under Saction 45-14 of the Reserve Bank of India Act, 1934
and such registralion has been obtained by the Company.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration No:001076N/MN500013

%&%@\

Khushroo B. Panthaky
FPartner
Membership No:042423

UDIN:21042423AAAAEU4405

Place: Mumbai
Date; 18 June 2021
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Dhani Loans and Services Limited {(formerly Indiabulls Consumer Finance Limited)
Independent Auditor's Report on the Audit of the Standalone Financial Statements

Annexure B to the Independent Auditor's Report of even date to the members of Dhani Loans and
Services Limited (Formerly Indiabulls Consumer Finance Limited) on the standalone financial
statements for the year ended 31 March 2021

Independent Auditor's Report on the internal financlial controls with reference to the standalone
financial statements under Clause (i) of Sub-zection 3 of Section 143 of the Companles Act, 2013
{‘the Act")

In conjunction with our audit of the standalone financial statements of Dhani Loans and Services Limited
(formerly Indiabulls Consumer Finance Limited) (‘the Company') as at and for the year ended
31 March 2021, we have audited the internal financial controls with reference to financial statements of the
Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Diractors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial sltatements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Intemal Financial Controls over Financial Reporting {'the Guidance Mote') issued by the Institute of Charterad
Accountants of India ['ICAI'). These responsibilities include the design, implementation and maintenance af
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company's business, including adherence to the Company’s policies, the safeguarding of its assets, the
pravention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the ICAl prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls with reference to financial statements, and the Guidance Mole issued by the ICAlL Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls cperated effectively in all material
respecis,

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial stalements and their operating effectiveness. Qur audit of internal financial
controls with reference to financial statements includes oblaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or emor.

We believe that the audit evidence we have obtained |s sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial contrals with reference to financlal statements.

Meaning of Internal Financial Controls with Reference to Financlal Statements

A company's infernal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for extemal purposes in accordance with generally accepted accounting principles. A company's intemnal
financial controls with reference to financial statements include those policies and procedures that (1) periain
to the maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

T
»,ﬁfmmrnf«
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Dhani Loans and Services Limited (formerly Indiabulls Consumer Finance Limited)
Independent Auditor’s Report on the Audit of the Standalone Financial Statemants

Annexure B (Contd)

necessary to permit preparation of financial staterments in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention ar timely detection of unauthorised acquisition, use, or disposition of the company's assets thal
could have a material effect on the financial statements.

Inherent Limitations of Internal Financlal Controls with Reference to Financial Statemants

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequale internal financial controls with reference to
financial slalements and such controls were operating effectively as at 31 March 2021, based on the intemal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of intermnal control stated in the Guidance Note issued by ICAI

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

e

Khushroo B. Panthaky
Partner
Membership No:042423

UDIN:21042423AAAAEU4405

Place: Mumbai
Date: 18 June 2021
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DHANI LOANS AMIY SERVICES LIMITED
{Formerly known as Indialulls Consumer Finance Limifed)
Standalone Balance Sheet as at 21 March 2021

(Al amounts are in Indian Bopees in lakh unless stated otherwise)

ALBSETS

1 Financial assels

(a) Cash and cash equivalents
() Cther Bank balances

iy Toans

{d) Investments

() Other financial assets
Total Financial assels

2 Mon-financial assets
(@) Current fax asscts (net)
() Deferred lax assals (nel)
(} Property, plant and equipment
{d) Right-ot-use asscts
() Intangible assets under development
() CHher intangible assels
() CHher non-financial asscts
Toltal non-financial assets
TOTAL ASSETS

ITABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
(i) PPayables
(I} Teade payables
(i) Dues of micre eoterprises and small enterpriscs
(i} Other Mhan miceo enterprises and small enferprises
{IT} Other payables
(i} Dues of micre enterprises and small enlerprises
{iiy Other than micra enterprises and small enferprises
() Dl securities
() Borrowings (other than dibt securities)
{ed) Lease lihilities
(1=} Oher financial liabililies
Tatal financial liabilities

2 Mon-financial lHabililies

(a} Frovisions

{b) Other pon-financial labilities
Tutal non-financial Halilities

3 EQUITY
(i) Liuity share capilal
() Other equily
Taolal equity
TOTAL LIABILITIES AND EQUITY

Nuotes

LS - O LR

10
L1{a}
114k}
11}
11(d)

12

13

14

16

17

i

2l

The accompanying notes form an integral part of these standalone financial slatements.

This is the Balance Shect reforred te in our reporl of even date.

For Walker Chandiok & Co LLP
Charbered Avcountanis
Firm's reglstration no. @ DDLETGR S MSDN0S

e

Khushroo B. Fanthaky

V

Pimanlk Jayant Shah

Martner Whole Tirme Director &
Membership Mo (42473 Chicf Executive Officer
DN O73507%98

Plirce: Buimbsai
Iake 1A June 2021

Place: humbai
Date: 1# June 2021

For and on behalf of the Board of rectors

LM 346247

Flace: Curugram
Drate: 1B Junc 2021

Mg oat
31 Mairch 2021

As al
31 March 2020

OO R1437 LOGA8A.S93
24,285 85 33,798.54
37211735 417495454
740,940 47 1,593,901 46
BATAET 52,190.87
TARIN B.94,631,34
1256945 n093.74
047857 o4, 7HY, 04
G017 7R f,A0R. 5
12,146.89 22,0950k
3G 4230
4465506 4 57956
4,214 H1 1305136
50,273.33 50,749.65
7.95,601.61 9,54351.02
378546 6,323,532
911493 3,009,350
77,060,353 HO,427.31
2,R,795, 57 ,9R,999.50
13,389,885 23,343.26
32,391.61 15,698.19
3,74 535,56 5,23,501.78
2,144 df 244136
1,356.73 4,364,153
350019 6, 805,49
6, 11880 G, 11880
4,10,449.07 417,654.95
4,17,367.57 4,23,773.75
79560464 9.54,331.02

Chict Financial Officer

nish Rustagi

Company Secretary

Place: Gurugram
Date: 18 June 2021

Flace; Gurugrim
Dhates 18 June 2021



DHANT LOANS AND SERVICES LIMITED

(Formerly known as Indiabulls Consumer Finance Limited)
Slandalone Statement of Profil and Loss for the year ended 31 March 2021
(ALl amounts are in Indian Rupees in lakh unless stated otherwise)

Fanticulars

I Revenoe from operalions
{i) Toberest incorme
(i) Mhividend income
(i} Fees and commission incorme:
(iv) Met gain on fair value chianges

{v) Melgain on derccogntion of financial assets

Taotal revenue from operations
1 Other incorme
Il Total Income (1411}

IV Exponses
i) Finanee cnsls
i) Met loss on [air value chianges
(i} Tmpairment on financial st
{iv) Fmployee benefits exprns:
(v} Depreciation amd amortisstion
{vi) Cther expenscs

Tolal expenses

V¥ (Lossiprofit before tax (TI-TV)

VI Tax % prenae
(i} Current lax
(i) Drelerred ti credit
Mel lax expense

VII (Loss) profit for the yvear (V-V1)
VI Crther comprelensive income

(i) Teema that will not be reclassificd to profil or loss
{a) Remeasurement of defined benelil plans

(1) Incomu: tax expense relating 1o above items

(i) Items that will be reclassified wo profit or loss

() Changes in fair valuation of financial assets

(b} Tncoime tax expense relating o above ilems

Cither comprehensive income (i 4 ii)

IX Tolal comprehensive income for Lthe year (V11+VI11)

X Earnings per equity share
Basic: {in )
Thluted {in T)

The accompanying nutes form an inlegral part of these standalone financial slalemenls.

This is the Statement of Profit and Loss referred te insoar report of even date.

For Walker Chandiok & Co LLI
Chartersd Accountlants
Firm's registration mao. 0 D0L07EMN/ NSOUULS

—sswb—_

Khushroo B. Panthaky
TFarlner
Memnbership Mo 42123

Flace: bumbai
Irake: 18 June 2021

B T
/ Eﬁjﬁﬂﬁ_ﬁ}“

AL

Mukes

HEREn

29
26
an
3l
32
33

For and vn behalf of the Board of Direclors

'

-
Finank Jayant Shal
Whole Time Directlor &
Chiel Executive Officer
T (FALGTHE

Flace: Mumbai
Drake: 18 June 2021

nif

T

=
=
(=}
[=

I'lace: Curugram
Drate: 18 June 2021

Year ended Year encded
31 March 2021 31 March z020
BO0E0ES 1,705,744 .58
- 4,934
B363.60 0,134 64
A0G5R3 =
10,776 GLA0R, 04
1,00, 51807 2,50,687.60
&4, 76869 -
1,06, 286.76 2,51 687,061
43,500,594 73,960.08
141520
15,593,44 8162521
30,548,536 41,784.53
HTN7.22 F.E02.00
B 18,226.83 40,133.55
1,13,266.79 2,46,726.57
{6,980.03) 296103
4,160.K 1.186.31
{5,73046) (L630.74)
{1,570.26) (464,43)
(5,409.77) 542546
550.54 {B5.51)
(140.82) 21,60
{35700} 1,050.00
HYRS (266.53)
151,57 72B.26
{5,256.20] 6,153.72
{4.84) 887
(B84} 887

Eaj

Place: Gurugram
Dhaber; T8 Jaomwe 2021

Lodhan Agrawal
Chief Financial Ollicer

sh Ruslagi”

Company Secretary

Place: Lurgram
Crate: 18 June 2021



DHANL LOAMNS AND SERVICES LIMITED

{Formerly known as Indiabulls Consumer Finance Limiled)
Standalone Cash Flow Statement for the year ended 31 March 2021
(Al amounts are in Indian Bupees in lakh unless stated otherwisz)

For the year ended 31 Masch 2021 Far Bl year ended 31 March 2020
A Cash flow from operaling activities:
Net profigf{lass) before lax [ERELTEE]] 496103
Mddjustments for
Trapreciation and ameriisalion 5,7007.22 7.802.00
Impairment on financial instruments 15,390.44 #1,625.21
I'ronvisicat for graluity and compensaled absences 448.51 1, 265.08
Interest un lease labililies 167404 2ATHES
[Profit)/ loss um Fair value changes (3055.83) 141520
Gabn an sale of lean portfolio heough assignment 35,737 6 (39.621.27)
1iFfeelive inlerest rate adjustment for [inancial instruments 2,220.85 TRsET
Share hasied paymeants to eomployoees o {1041 5 1,504.20
57,104.71 50,1265
Ohperating profit before working capital changes 50,124,658 vl W7 57
Adjustments for:
Laans 20.E06.63 3,04, 208,27
Oither finamcial assels 16,7650.73 {29,232.23)
Oither non fimncisl assais B, M550 {3.874.50)
Nerivalive liabilitics - (209.42)
Trimle payables (2,338.006) 519.40
Other payables 6,105.43 1180100
Oither financial liabilities 18,9860 [25.39927)
Provisions {186.11) 2404
Other oo financial labiltics ; (3000740 1842352
717Y0E1 4,98,959.61
Cash generated from operaling activities 1,21.914.99 56305718
Inceame Laxes paid (inclnding Lax deducted at source) (7.635.91) (%, S, 53
Mel cash generated from operating activities 1,14,279.0% R 5,53.490.65
[ Cash Now from investing activitles:
Furchase of property, plant and equipment, intangibie 1684 6,429.45)
assets under development and intangible assels :
Investment made in Subsidiaries and Associates (7. 606,43) {#1,952.60)
Purchpse/ sabe of investments (meth : {36, 268670 {32.220.23)
Mot cash wsed in investing activities {44,610.02) {1A0,602.311)
i Cash [low from financing activilies:
Prowesds oo debt seouritivs 52.500.00 41,530,258
Kepayment of debt sacuritics (&7,145.00) {137, 500.00)
Proceeds from borrowings other than debt securities HOLS00L00 1,723,552 80
Rapaymeant of borrowings olher han debt securities (1.78,260.87) [3.60,404.R5)
eyment of lease Liabilitivs {3.63575) [4,909,68)
Divitdorls paid {including dividend distribution tax) : {20,838.72)
Met cash wsed in [inancing activities . 66, 74162 (3,09,279,97)
(8] Net Increasef{decrease) in cash and cash cquivalents (A+D+C) (97,072 .546) LIS ALR.3E
E Cash and eash equivalents at the beginning of the year 1,96,686.93 93,078,535
99,614.37 1,96,4686,493

Reconciliation of cash and cash equivalents as above wilh other bank halances
ash and Cash equivalents at the end of the year as per i 99,614.37 1,506 e, 93

Add: Fixed deposits with original maturily cver 3 months 24, FH5.RG 43,798, 54

Cash and cash cquivalents and other bank halance as at the end of the year 1,23,900,22 2,M,A85.47




DHANI LOANS AND SERVICES LIMITEL

{Formedy known as Indialulls Consumer Finance Limited)
Standalone Cash Plow Statement for (he year ended 31 March 2021
(Al amounts are in Indian Bupees in lakb unless stated otherwise)

For the year ended 31 March 2021 Forthe year ended 31 March 2020

1 Tha above cash fow stalement has been propared under the " Indirect Methaod " s set oub in Indian Accounting Standerd (Jml AS) 7 Stalement of Cash Flapwes’ as
specified under Section 132 of the Companies Act, 2013, tead with Rule 7 of the Companies (Aocounts) Hules, 2004, a5 amended.

7 Cash and cash vaguivalents as al the end of the year inclede:

Ciash in hand INE 619

Dalances willy bBanks:

- incurrent aeroants 39,079,533 1,H1,681.12
- i lerm deposibs with original maturity of less than thres months* . 00,534 .86 14,499 f2

Cash and cash equivalents al the end of the pear = 90,614.37 1,96,696.93

2 2,7RRAT Lakh (31 March 2030: 1 250068 lakh| pledgged for vverdrall facilities availed by the Company

3 For disclosures relating Lo changas in liabilitivs arising, from financing activitics, refer note 46
This is the Cash Flow Slatement referred fo in our report of even datke,

For Walker Chandiok & Co LLIP For and on behalf of the Boand of Directors
Chartered Actountanls
Firm's registration ne. - (076N /NS00

S s~ L

Khushroo B. Panthaky Finank hah h Rustagi
Martner Whale Time [hreclor & Company Secrelary
Membership Mo,; 142423 Chief Execative Ofticer

LM (7RG
Place: Mumbsai FPlace: Murmbai Place: Gurugram Place: Gurugraim Place: Curugram

Diate: L& June 2021 Iates 1R Juoe 2021 Drate: 18 Jume 2021 Diates T8 Jume 2021 Crate: 18 Jur:: 2021
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DHAML LOANS AND SERVICES LIMITED
(Formerly known as Tndiabulls Consumer Finance Lim{ted)
Summary of significant accounting policles and other explanatory Information for the year ended 31 March 2021

1.  Company everview

Diani Loans and Services Limited (formerly koown as Indlabulls Consumer Finanee Limited) {'the Company’) is 2 puhlic limited Comparny
incorporated under the provisions of Companies Act, 1956 and is engiged in (he business of financing amd invesiing related aclivitics, The Company is
a non-deposit accepling Mon-Banking Financial Company (NBEC-ND) and is registerod as a Mon-Banking Financial Company with the Reserve Bank
of India ("RBI*} under section 45-LA of the Reserve Bank of Indla Act, 1934. The Company is domiciled in India and its reglatered office is situated at M
62 a 63, First Flour, Connaught Mace, Mew Delhi - 110001,

In accondance with the provizsions of Section 4, 13 and 14 and other applicable provisiona af the Companivs Act 2003 (e *Act), the members of the
Company it their Exlraordinary Geneeal Meeting held on 2 Tuly 2020 accorded their approval 1o change the name of the Company. The Company bis
since receivid o fresh certificate of Incorporation consequeant upen change of name from the Registrar of Companics Mational Capital Territory of Delhi
and Haryana daled 7 July 2020 in respect of the said change, Accordingly the name of the Company was changed lrom "Indiabulls Consumer Finance
Limitesl” bo *Dhani Loans and Services Limited” effective from 7 July 2020,

L Hasis of preparation
(1) Statement of compliance

These standalone fnanclal statements hive been prepared in accordance with the Indian Accounling Standards ([ND AS) as per the Companies
{Inelian Accounting Standards) Bules, 2015, as ameniod by the Companies (Tralian Accounting Standards) Rules, 2016, notified under Section 133 of
the Act, other relevant provisions of the Act, guidelines issued by the BB as applicable 1o an MBFCs and other accounting principles generally
accepted in India. Any application guidance / clarifications, directions issued by REI or other regulators are implemented as and when they are jssuad
Sapplicable. The Company Tas uniformly applied the aveuanting pelicies for all the periods prosented in these financial statements,

The standalore financial stalements for e year ended 31 March 2021 were avthorized and approved for issue by the Board of Divectors on 18 June
LN

(i} Presentation of Standalone financial statements

The Bulance Sheet, Statement of Frofit and Loss and Statement of Changes in Eyuity are prepared apl presented in the format prescribed in the
Division 11 of Schedule 11 of the Act. The Statement of Cash Flows has baen prepared and presented as per the requircments of Ind AS. A summary of
the significant aveounting palicies and otlher explanalory informetion is in accordance with Hhe Companics {Indian Accounting Standards) Rules, 2015
a3 specified umder Section 133 of the Acl including applicable Indian Accounting Standards iInd AS) arul accounting principles generally accepted in
Trmlia

(iif) Hialorical cost convention

The standalone financial statements have been prepared] on going convern basls in accordance with accounting principles generally accepted in India.
Further, the standalone fnancial statements have been prepared on historical cest basis except for cerlain financial assets and financial Liabilitics and
share basad payments which are measured i faie values as explained in relevant accounting, pulicies.

% Summary of significant accounting policies

The standalane financial slalements have lwen prepared using the significant accounting policies and measurement bases summarised as below. These
policies are applied consistently for all the periods presented in the standalone financial statements,

a)  Property, plant and equipment

Revaymition and iuitinl mreasireient

Property, plant and equipment sve statod at their vast of acquisilion. The cost comprises purchase Prive, borrowing vost if capitalization criteria are met
and directly attributable cost of bringing the qsset to its working condition for the intended use, Any trade discount amd rebates are deducted in
areiving at the purchise price. Subsequent casts are included in the assels canylng amount or recognised as a saparate asset, as appropriate, only
when it is probable that future economic benefits associaled with the ferm will flow o the Company. Al other repair arul mainlenance costs are
recopnised in statement of proflt aml loss.

Subsequent coste are included in the asset's ca rrving amount or recognised as o separate asset, as appropriate, anly when it is probable that fulure
eoonomic benefits associated with e jlem will Mow fo the Crompiny and the cost of fhe item can be measured reliably. All other repair and
miintenande costs are recogrnised in slalement of peodit and loss.

Sulsequend weasnrenent {depirecintion e, sesgfiel Wives el residual volne)

Property, plant and cquipment are subsequently measured at cost less avcumulaled depreciation amd impairment losses, Deprecialion cn properly,
plantand equipment is provided on the straight line methed ever the ussful life of the assets as prescribed under Part “C7 of Schedule 1T of the Act.

Asset class Useful Tife

Compuiber equipment 3 yeirs

Office equipment 5 years

Furnilure and fixlures 10 years

Vehicles B yvears

Servers and nelwaorks fi years

Liasehold improvemeants Lower of uselul life of the asset or lease lerm

Depreciation is caloulated on pro rata basis from the date on which the asset js ready for wse or Gl the dabe the asset is sold o disposed.

The residual values, useful lives and method of depreciation ave reviewnd at the end of each lnancial vear.
b
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DHANI LOANS AND SERVICES LIMITED
{Formerly known as Indlabulls Consumer Finance Limited) .
Sunuvary of significant accounting policies and other explanatory information for the year ended 31 March 2021

De-reagnition

An item of property, plant and equipment and amy significant part initially recognised is derpcognised upon disposal or when ne future sconomic
benefils are expected from its use or disposal, Any gain or loss arising on de-recognition of the assel (caleulated as the difference betwean the not
dispesal proceeds and the carrying amount of the asset) is recopnised in e stabement of profit and loss, when (he assot is derecopmized.

b)  Intanglble guscta

Recogenition e initial measorenient

Intang bl assets are stabed at thelr cost of acquisition, The cost comprises purchase price including any import dulies and other Laxes {other than those
subsequently recoverable from taxation an thovities), borrowing cost if capitalization criteria are met and directly attribulable cost of bringing the asset
b its wearking condition for the intendesd use.

Subsequint wensureniend famortisation metiiod, sesgfiid iy qnd residual olne)

Assel class | Useful life
Suftware [ 4 - 10 years i
Intangible assets are amartised from e date when the assets are available for us. The estimated wseful Tife (amartsation period) of the infangible
wssats s arvived basis the expected pallern of consumplion of economic henefits and is reviewed af the end of each finanvial year and (e amertisation
pericd is vevised o refloct the cha nged pattern, if any.

The Company had developed a software that is used te enhance the company’s business in e-wallel segment. Uselul life of thal software were
estimated 4 year busis the expected econamic benefit from the software . However, the cranpany has reassessed the expected patlem of consumption of
Franomic benefil basis technical estimate of the suftware and expect banefils will fow 1o e Compary Il 10 years.

¢} Intanglhle assets under development

Intangible assets under devilopment represents expenidibure incureed in respect of intangible asscts under development and are carried at cost. Cost
incledes development cost, bumrowing casts and other direct expendilure necessary to create, produce and prepare the assed bo be capable of oparating
in the manner infended by management, These are recognised as assets when the Company can demonsteate following, recopnition requircments:

*  Thedevclopment costs can be messured relially

L3 The project is lechnically and commercially [easibla

L) The Cempany inlends to and has sufficient sesonrees ta complele the project
- The Company Isas the ability to use or sel| such inlunyible asset

*  The asset will generate probable future scenomic henefits,

Amortisation of the asset Iwgins when development |5 complete and Uhe asset is available for use.

d) Revenue recognitivn

Rewenue (vther than for those items ko which Ind AS 109 Financlal Tnstruments are applicalile) is measured at Fair value of the considecation receivid
or receivable. Ind AS 115, Revenue from conteacts with customers, outlines a single comprehinsive model of accounting for revenue arising vom
canlracks with customers,

The Company recognises revenue from contracts with customers basiad on a five step model as set out in Ind AS 115:

Step 12 Identify contractis) with a costomern: A contract is defined as an agreament bebween two or more parlies that creales smforceahle rights and
ohligations aml sets out the eriteria for every contract that must be met,

Step 20 ldentify performance ubligations i the contractk: A pecformance obligation is 4 promise in a contract with o customer to fransfar a pood or
service o the customer,

Step 3: Determine the transaction price: The transaction price is the amount of considerstion to which the Company expects lo be entitled in exchange
fur transferring promised goods or services o a customer, excluding ameunts collecled on behalf of third partles,

Step 4: Allecate the tanzaction price ta the performance obligations in e contract For o contract that has mere than one performance obligation, the
Company allucates the Lransction price b each perlarmance obligation in an amount that depilets the amount of consideration to which the Company
expecis lobe entitled In exchange for satisfying each performance oliligation.

Step 5: Recognise revenue when (or as) the Company salisfics a performance obligation,

The Company recognizes revenue fram the following sources:

i, Toiferest fnconms

Interesl consists of consideration for the time value of money, for Me oedit Hisk assnciated with the princdpal amount ou Lstuncling during a particular
period of U and for olher asic lending risks and costs, a5 well as a profit margin. Tnkerest income are recopnised using the effective inlerest method
(EIRY. Caleulation of the FTR includes all fees received or cost incurred that are inceemental and diretly attributable to the acquisition of a financial
asset, Intereat income is caleulabed by applying the EIR o the gross carrying ameunt of non-credit impained financial assets,

i, Mt gaive oo firdr onlee chuniiges
The Company designates certain financial assets for subscquent measurement al fair value through profit or loss (FVTPL) or fair value through other
comprehensive fncome (FVOCT), The Company recognises gaing on fair value change of linandial assels measured al FVTPL and realised gains on




DHANI LOANS AND SERVICES LIMITED
(Formerly known as Indlabulls Consumer Finance Limited)
Summary of significant accounting policies and other explanatory information for Uthe year ended 31 March 2021

i, Dividened incone
Dividend income is recognlsed when the Company’s right te receive dividend is established by the reparting date and no significant urncertainty as o
collectability exists.

i, Fees ol voannnission ftionne

Revenue from fee and commission ls measured at faic value of the consideration received or veveivable. Hevenue is recognised as and when the
Company salisfies the assoclated performance chligation in accordance with the identified contract with the customers and when there is no
uncerkainty in the ultinute reallzation/collection

e, Jarcoare frmn sssigmment

Gains avising cut of direct assignment transactions comprise the difference hetween the inlerest on the loan portfolio and he applicalde rate at which
the direct assignment is entered into with the assignee, also known as the right uf excess interest spread (EI5). The future EIS basis the schoduled cash
Netwrs em execulion of the transachon, discounted at the applicable rate entered infa with the assignen is recorded upfrant in the statement of profit and
loss aml corvesponidingly FIS receivable is recogmised under head vther financial asset . EIS evaluated and adjusted for FCL and expected prepayment.

e}  Borrowing costs

Borrowing costs that are directly attributable to the acquisition and/or construction of a qualifying asset, Hl the time such qualifving assets becoae
ready for s intended use sale, are capitalised, Borrowing cosks consists of inkerest and other cost thal the Company incurred in connection with the
borrowing of funds. A qualifying asset is one that necessarily takes substantiol period of time to gel ready for its Intended use. All obher barranwimg
vnsks are charged bo the Statement of Profit and Toss as incurred Tasis the effective inberest rale mothod.

f)  Taxalion

Tax exprnse recognised in Statement of Profit and Loss comprizes the sum of delerred tax and current tax except to the extent it recognised in other
comprehensive income or directly in equily.

Current tax comprises the tax payuble or receivable on taxable income or loss for the year ansd any adjuslment to the tax payable or receivable in
respect of previous years. Current b is compuled in accordance with relevant Lix regulations. The amount of current tax payable or receivable is the
Tt estimate of the tax amaunt expected to be paid or Tecsivad afler considering uncertainty related to Income kooes, if any, Cuzent tax reluting to
items recognised cutside profil or luss is recognlsed outside profit or luss (gither in other comprehensive income orin equity).

Current tax assels and liabilitles are offsst only if there is a legally enforceable right to set off the revagnised amounts, and it is intended to realise the
assetand setlle the lability on a net basis or simultancously.

Dieferred lax is recognised In respect of temporary differances between carrying amount of assets and liabilitics for financial reporting purposes and
vorresponding, armuant used for baxalion purposes, Deferred tax assels are recognisd on unused b loss, unused tax credits and deductible lemporary
differences Lo e extent it is prohable that the fubum taxable prefits will be available against which they can be wsed. This is assessed based on the
Company's larevast of fulure operating resulis, suljusted for significant non-taxable income and expensas amd specific lmits on the use of any unused
tax loss. Unrecopnised defermd tax assels are re-nssessed al cach reporting date and are recognised Lo the extent (hat it has become probable that
Fubure taxable profits will allow the deferred Lax assek to be recoverol,

Dleferred tax assels and liabilities are measured at the fax rates that sz expected B upply in he yoar when Uhe asset is reallsed or the lialility is settled,
bised on tax rabes {and tax laws) that have been enacted or subskmtively enacted at the reporting date. The measurement of deferred i reflacts the
tiwx consequences that would fallow from the manner in which the Company expects, al lhe reporting date fo recover or settle the ca rrying amount of
ils assets and Habilitivs. Deferved bax assets and labilitics are offaet enly if there is a legally enforceabla vight o sct off the revognised amounts, and it is
infended to realise the assel and sctle the lability on a nel basis or simullanevusly. Defereed tax relating, o itoms recognised oulside statement of
profit and loss is recognised oulside statement of profit or losa {gither in other comprehensive income or in equity].

gl Employee benefits
Short-lerm employes henefits

Shorl-term employes benefits comprise of employee costs such as salaries, bonus ete. is recognised oa the basis of the amount paid or payable for the
pariod during which services are rendered by the employee.

Other long-term employes henefits

The Company also provides the bensfit of compensated absences ke its employecs which are in the nature of Tong-term employee benefit plan, Liability
in respect af compenzated absenves becoming dus and expected 1o availed after ope year from the balance sheet date is estimated in the basis of an
actuarial valuation performed by an independent actuary using the projected unit credit methusl as on the repurting date. Actaarial gains aml losses
arising from past exparience and changes In acluarial assumplions iare charged o Statoment of Profit and Toss in the year in which such gains ar losses
ane determined,

Post-employment benelit plans are classified inte defined hencfits plans and defined contribution plans as under:

Drefined contributlon plans

The Company has a defined conleibution plans namely providant fuml, penzion fund snd employess state insurance scheme. The contribution made
by the Company in respect of these plans are charged to the Statement of Profit and Laoss,

Defined benefit plans

The Company has unfunded gratuity as defined benafit plan where the amount that an emploves will receive on vellrement is deflned by reference o
the emplovecs length of service and final salary. The liahility recognised in the balance sheet for defined benefit plians as the present value of e
defined benefil ehligation (DRC) at the reporling date. Management estmates the DB anmmally with the assistance of in b actuaries.
Actuarial gains/Tosses resulling from re-measu remwnts of the lability are included in other comprehensive income.
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DHANILOANS AND SERVICES LIMITED
(Formerly known as Indiabulls Consumer Finance Limited)
Summary of slgnificant accounting policles and other explanatory Information for the year ended 31 March 2021

h} Share based payments

Share based compenaation benefits are provided ko employees via Dhani Services Limited (Forma ¥y known as Tndiabulls Venbures Limiled) (' Holding
Company’) Employea Steck Crption Plans (ESOPs), The employes benefits expense is measured using the fair value of the employee stock aptions and
is recognlzed over vesting period wilth a corresponding inorease in equity. The vesting period s lhe pericd aver which all the specified vesting
condltlons are to be satisfied, On the exercise of the employee stock optons, the employess of the Company will be allotted Helding Company's equity
shares.

i)  Impaimment of non-financial assets

Ak each reporling date, the Company assesses whether there s any indicalion that an asset may be impaived. T amy such indiviation exists, the
Company estimales the recoverable amount of the assal. Recoverable amaunt is higher of an asset's net selling price and its value in use. If such
vevoverithle amaount of the assel or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying wmounl, fue
carrying amount s reduced Lo ibs recoverable amount. The reduction is freated as an impairment loss and I8 recognised in the Statement of Profit and
Lass. If ak the reporting date thers is an indicatlon that if a previously assessed impalrment loss no longer exists, the recoveralle amount i% reassessad
and e asset is reflected at the recoverable amaount,

il Impairment of financial assets

Lowun azsels
The Company follows a 'Mhirec-stage’ macde] for impairment based on changes in eredit quality since inilial recognition as summarised below:

= Stgel (1230 days) Dcludes loan assels that have ned had a signifivanl increase in crechit risk since initinl recognition ar that have o coedil sk at the seporting
lasle,

*  Stage 3 (M-8 days) inclades loan asseés that have had a significant increase in eradit risk since initial recopmition Tut that do et have abioctive evidencs of

mpademenl.

*  Stage 3 (more then 90 days) indudes loan assels that have objeclive svidence of mpalement at the repurling date,

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and at Tifetime ECL for Stage 2 and Stage 3 loan assets, BCL is the
product af the Probability of Defaull, Exposure al Defanlt and Loss Civen Default, defined s follows:

Probabillty of Default (PD) - The PIY represents the likelihood of 4 homrower defanlting on its financial ohligation (as per * Definition of default and
credit-impaived” above), either over the next 12 months (12 months POV, ar over e remaining lifetime (Lifetime PD) of the obligation,

Loss Given Default (LGDY) - LoD represents the Company's expectition of U extent of Joss on a defaulted exprosure. LG varies by Lypu of
vounterparly, Bpe and preference of claim and availability of collaleral or other credie supporl,

Exposure al Divfault (EAD) - EAD iz based on the amounts the Company expects bo be oveed al the Sme of default. For a revolving commitment, fhe
Company includes the current drawn balance plus any furlher ameount that is expected b be drawn up to the current contraciyal limit by the time of
default, should it aceur,

Forward-looking economic information s included in determining the 12-month and Wetime P, EAD and LGT, The assumptions underlying the
experted eredit loss are monitored ansd reviewed on an ongoing, basis,

Ciiher fienmncial azsels

In respect of s other financial assets, the Company assesses i the eredit risk on those lnancial assels fus increased sipnificanily since initial
recognition. 1 the credit risk his not increased significantly since initial recognilion, the Company measures the loss allowinee at an amount equal to
1Z-month expected credil losses, else al an amount equal o the lifethne expected crodit losses,

When making this assessment, the Company uses the change in the risk of a deflt cccurring over the expectad 1ife of the financial assat. To make thal
assessment, the Company compares the risk of a default oceurring on the nancial asset as al the balance shoot date with the risk of 4 defaull ooruming
on the financial asset as at the date of initial recognition and conslders reasonable and supporiable information, that i availabls without undue cost or
effort, that is indicative of significant increases in credit sk since initial recopnition. The Company assumcs that the crodit visk on a fmanclal asset has
not increased significantly sinee initial recopnition if the linancal assel js determined to have low credit risk at the balance sheat date.

Write-offi
Flranial assets are written off either partially ar in their entirety bo the extent that there is no realistic prospect of recovery. Any subssquent recoverles
are ceedited] to impalrment on financial instrument on statemant of profit and Joss,

k) Cashand cash equivalents

Cash amd cash equivalents comprise cash on hand, demand depusits and slurt-term highly liquid investments (vertificate af deposits) that are readily
convertible into known amount of cash and which are subject to an insignificant risk of changes in value, For cash Mow statement purposes, vash and
ash equivalents includes bunk overdrafls that are repayable on dermand and form an integral part of the Company’s cash managenient.




DHANI LOANS AND SERVICES LIMITED
[Farmerly known as Indiabulls Consumer Finance Limited)
Summary of significant accounting policies and other explanatory Information for the year ended 31 March 2021

1} Eguity investment in assoclate/subsldiarles

Tnvestments representing equity interest in associate or subsidiaries ls measured 3l cost in accordance with Ind AS 27 *Separate Financial Stalernents',
m} FProvisions, contingent assets and contingent labilites

Provigions are recognised only when fhere i a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation
can be made at the reparling date. These estimalbes are revicwel at each reporting date and adjusted o reflect the current best estimates. Frovisions are
disconnbed to their present values, where the time value of money is malerial,

Contingent lability is disclosed foe:

. Fossible obligations which will ba confirmied enly by futiurs events net wholly within the contral of the Company or

" Fresent obligalions arising from past events where it is not probahle that an eutflow of pesources will be required to settle the obligation or a relialle ealimate
of the amounl of the cbligalion cannat be made.

Conlingent assets are neither reongnised nor disclosed axcept when realisation of income is vicbally corbain, related asset is disclosed,
n)  PFinancial inslruments

A Financlal Instrument |5 any contract thist gives rise bo a financial asset of one entity and a financial liability cr equity instrument of anciher entily.

Tuivial revogaibio e swensirent
Fivsancial assets and financial Babilities ave recognised when the Company becomes & party to the contractual provisions of the Nnancial instrument
and are measured initally at fair value adjusted for transaction costs, Subsequent measurement of financial assebs and finandal liabilities is desceibed

belowr.

Mon-=derivative financial assets

ET T p—

i, Financial assels carried at amortised cost - o financial asset is measwred al (e amerlised cost i both the following conditions are nel:

» The asset is held within a business model whose objective is to hold assets for collecting contractual cash fows, and
*  Coniractual terms of the asset give rise on sperified dates Lo cash fuws that are solely payments of principal and interest (SPPT) on the principal
amount outstanding.

After initial measurement, such financial assets are subssquently measured at amortised cost using the effective interest rate (EIR)} method. Amortised
coal bs calewlated by kaking inte account any discount or premium on acquisition and fees or costs that are an integral parl of the EIR. The EIR
amarlization is incladel in interest income in the Statement of Profit and Loss.

ii.  Financial assets corled at faie value theough other comprehensive income (FYOCI):

A Tinanwial asset is measared of FYOCT if both the following conditions are met:

{a} The asset is held within o business model whose objective is to hold asseta lor collecting contrachual cash Bows and selling financial assels, and

(1) Contractual terms of the asset give rise on specified dates to cash flows thal are solely payments of princpal and interest (SPFT) en the principal
anount outstanding.

FVOCT instruments are subsequently measured ab fiir value with gains and losses avising due bo changes in fair value recognised in OCL Interast
ncome and impairment galng or loases are recognised in the staterent of profit or loss. When the lnanclal asset is derecopnised, the cumulative gain
ar loss previously recopnised in OC] is reclassified to the statement of prafit or Toss,

i Towestments In equily instruments - Investments in equity instuments which arve held for Leading are classified as at fair value through peafit or
less (FVTFL). For all other equily instruments, the Company makes an imrevorable cholee upon initial recognition, on an instrument by insteament
basls, o classily the sarme either as at fair vialue throngh other comprehensive income (FYOCT) or fair value through profit or loss (FVTPL). Armounls
presented In ather comprelensive income are not subsequently transferred to profit or loss. However, the Company ransfers the cumulative gain or
Inss within equity, Dividends an such investments are recognised in profit or loss unless e dividend clearly represents a recovery of part af the cost
of the investiment,

v, Investments in mutual funds - Investments in mutual funds are measured al fair value through profit and loss (FVTPL).

Die-recognition of finmicial assets

Financial assets (or where applicable, a parl of financial asset or part of a group of similar financlal assets) are derecopnised {Le. removed from the
Company's balance sheel) when the contractual rights b receive the cash flows from the lnanclal asset have wopived, or when the financial asss and
substantially all the risks and rewards are transferred. Further, if the Company has not retalned conteal, it shall also derecogmisze the financial assel and
recognise separately s assets or liabilities any rights and abligations created or retained in the transfer.




DHANI LOANS AND SERVICES LIMITED
(Farmerly known as Indiabulls Consumer Finance Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Non-derivative [nancial liabilities

Sulmequient incasnrenmet
Subsequent to inillal recognition, all non-derdvative financial liabilllles are measured at amorlised cost using the effective inlerest method.

De-recognition af fweded Hibilities ;

A fimancial liability is de-recopnised when the obligation under the Hability is discharged or caneelled or expired. When an existing financial liability is
replaced by another from the same lender on substantially different lerms, or the terms of an exisling liability are substantially modified, such an
exchange or modification Is treated as the de-recognition of the original Habdlity ang the recognition of a new liability. The difference in the respective
carrying amounts s recopnised in the Staterment of Profit and Loss.

Financial guarantee

Financial guaraniee contracts are recognised as fnancial labiliyy at the time guarantes is issued. The Hability i initially measured at fair value and
subseyuently measured at higher of:

. The amount of boss allowanes {ealealated as described i policy for inpairmenl of [mascial assets)
" The amount inltially recognised bess, where appropriote, cumulative amaunt of income recognised in accordance with principles of ik AS

Offsetting of financlal Instruments

Finanial assets and financial linbilities are offset and the net ameunt is reported in the balance sheet if there is a currently enforceable legal right o
offsct the recognised amounts and there is an intention to setile on a net basis, to realise the assels and settle the liahilitivs simultaneously.

o) Earnings per equily share

Basle sarnings per cquity share is caleulated by dividing the net profit or loss for the period attributable lo equity shareholders (after deducting
attributable koees) by the weighted average number of equity shares oulstanding during the pericd. The weighted average number of equity shares
outstanding during Me period is adjusted for eventa including i bonus issue.

For the purpese of caloulating diluled eamings per equily share, the net profit or Joss (interest and other finance cost associated) for the pericd
attributable 1o equity shaveholders and the weightod average number of shares outstanding during the period are adjusted for the effocts of all dilutive
potential equlily shares.

Pl Sepment reporting

The Company Identifies segment basis the internal erganization and management structure. The aperating sugmenls are the segments for which
separate financial Information is available and for which operaling profit/loss amounts are repularly reviewed by the CODM (chief operating
decision maker’) in deciding how to allocate resources and in assessing, perlormance.

ql  Forelpn currency

Fruretional and presendation currency

Ttems Included in the standalone financial statement af the Company are measured using the currency of the primary economic environment in which
the entity aperates {'the functional currency’). The standalone financial statements have been prepared and presented In Indian Rupees (%), which is
the Company’'s functional and presentation currency.

Transactions umd Talarices

Forelgn currency transactions ave translated into the functional currency, by applying the exchange ries on the foreign curmency amounts at the date
of the transaction. Foreign currency monelary items outstanding at the balance sheet date are converted to functional currency using the closing rate.
Mor-meonekary jtems denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the dabe of the
tranzactian,

Fxchange differcnces arlsing on monetary ilems on settlement, or reslalement as at repurting dale, al pates different from thoss at which they were
initially recorded, are recognised in the Statement of Frofit and Loss in the year in which they arise.
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DHANI LOANS AND SERVICES LIMITED
{Formerly known as Indiabulls Consumer Finance Limited)
Summary of significant aceounting pelicies and other explanatory infurmation for the year ended 31 March 2021

t}  Classification of leases -

The Company enters into leasing arrangements for various premises. The assessment. (Including measurement) of the lease is based on several factos,
including, but not lmiled to, transfer of ownership of leased assel al end of lease term, lessse's option to exterul/terminale etc. After the
commencement date, the Company rnsassesses the lease term il there Is a significant cvent or change In ciroumstanes that is within its control and
affects s ability to exercise or nol Lo exercize the option Lo extend or to ferminale.

Fecagnition aed initiel mensurement

At loase commencement date, the Company recognises a right-of-use asset and a lease liabilly on the balance sheet. The rght-obuse assel s measured
at vast, which s made up of the injlial measurement of the lease lability, any inilial direct costs inourred by e Company, an estimabe of any costs to
dismanfe and remove the asset al the end of the lease (ITany), and any lease payments mada in advimes of the leass commencement dale (net of any
Incentives received).

Sulizguenl mersirement
The Company depreciates the right-of-use assets on 4 straight-line basis from the lease commencement dale Lo the earlier of the end of the useful life of
thee right-of-use asset or the end of the lease term. The Company also assesses the right-of-use assct for impairment when such indicaloss exdst.

At lease commencement date, the Company measures the lease lability at the present value of the lease payments unpaid at that dake, discounted
using the interest rale implicit in the lease 7 that rate is readily available or the Company's incremeantal barrowing rale. Lease payments indluded in
the measurcment of the lease liability are made up of fxed payments (including in substance fixed payments) and varlable payments based an an
index or rale. Subsequent to initial measurement, the lizbility will be reduccd for payments mace and increased lor intervest. [t is re-measured to reflect
any reassessment or modification, or If there are changes in in-substance fised payments. When the base Tiability is ve-measurcd, the corresponding
acdjustiment is reflected in the right-of-use asset.

The Company has elected to account for shorl-lerm leases using the practical expedients, Tnstead of vecognising a right-of-use assat amd lewse lialdlity,
tha payments in relallon to these are recognised as an expense in slalement of profit and luss on a straight-line basis over the leass lerm,

s} Signiflcant management judgement in applying accounting policies and estimatlon uncertainty

The preparation of the Company’s standalone financial statements roquires management to make judgements, estimates and assumplions that affect
the reported amounts of revenues, expenses, asseks and labilities, and the related disclosures. Actual resulls may differ from these catimales.

Siymificant sanagennaf fredgennets

Recognition of deferred tax assels - The extent to which deferred tax assets can be recognised is hused on an assessment of the probability of the
future taxable income agalnst which the deferred Lax assets can be wtilized.

Fusiness model assessment - The Company determines the business model at a level that reflects how groups of fnancial assels are managed together
to achieve a particular business objective. This ussessment includes judgement reflecting all relevant evidence including how the performance of the
assets s evalwated and their performance measured, the risks that affect the performance of the assels and how these are managed and how the
managers of the assels are compensated. The Company meniters financial assets mensured al amortised cost that are devecognised privr to heie
maturity to understand 1he reason for their disposal and whether the reasons are consistent wilh the objective of the husiness for which the assel was
held. Monitoring is part of the Company’s conlinuous asscssment of whether the business model for which the remaining linancial assets are held
continues fo he appropriate and if it is not appropriate whether there has been o change in business mode] and so a prospective change to the
classitication of these assets.

Evalualion of Indlcators for impairment of assets - The evaluation of applicabilily of indicators of impairment of assats requires assessment of saveral
extornal amd inlermal fackors which could result in deterivration of recoverable amount of Lhe assats.

[Thiis sppace fuis been frrbenrtioewdly Tefl bank)




DHANI LOANS AND SERVICES LIMITED
{Formedy known as Indiabulls Consumer Finance Limited)
Summary of significant accounting policles and other explanatory information for the year ended 31 March 2021

Expected credit loss (BCLY) - The measurement of expected eredil loss allowance for financial assels measuved at amaortised cost requires wse of
complex madels and significant assumplions about fature economic conditions and credit behaviour (2.8 likelihood of customers defanlting and
cesulting losses). The Company makes significant judgements with regard to fhe following whila assessing expected eredit loss:

. Dretermining criterla for slgnificant increase in credit risk;
. Establizhing the number and relative weighlings of forward-looking scenarios for each type of productfmarkel and the associated ECL: and
. Establighing groups of similar financial assets for the purposes of measuring ECL.

Prowisiona - At earh reporting date basls the management judgment, changes in fwls and legal aspects, the Company assesses the requircment of
provisions against the outstanding contingent linhilities. However, the sctual fulure outcome may be different Trom this judgement.

Significat estites

Useful lives of deprecisblefamortisable assets = Management reviews its cstimale of the uzeful lives of depreciablefamortisable assets ab each
reporting date, based on the expected utility of the assels. Uncertainties in these eslimales relale to technical and econamic ohsolescence Hhiat iy
change the utility of assels.

Defined benefit obligation (DBO) - Management's ealimate of the DBO is based on a number of underlying assumplions such as standard rates of
inflation, mortality, disceunt rate and anticipation of luture salary incresses. Variallon in these assumptions may slgnificantly impict the RO amaount
arud e annual defined benefit cxpuenses.

Fair value measurements - Management applies valuation fechniques 1o determine the firir value of financial instruments (where active market quotes
are ok available). This invelves developing estimates and assumplions consistent with how markel participants would price the instrument.

t}  Mew Accounting Pronouncement

O 24 March 2021, the Ministry of Corporale Affairs ("MCA”) through a notification, amended Schedule 1l of the Companies Act, 2013, The
amendments revise Division 1, 1 and 11 of Schedule 11 and are applicable from T April 2021, Key amendments relating to Divisien TIT which relate
to financial stabements for a Non-Banking Financial Compuny (WBFC) which are required to comply with Companics (Indian Accounting
Standards) Bules 2015 are:

Balance Sheet
- Lease linbilities should be separately disclosed under the head *financial Tiabilities, duly distinguished as current or non-current.

- Certain additional disclosures in the slatement of changes in squity such as changes in equity share capital due to prior pericd ervars and restated
balances at the beginning of the: current reporting period,

- Specified format for disclosure of sharcholding of promoters.

- Specified formal for ageing schedule of trade receivables, trade payables, capilal work-in-progress ansd intangible asset under development.

- Ifa company has not used funds for the specific purpose for which 1L was borrowed from banks and linancial institubions, then disclosure of datails of
where it has been nsed.

- Specific disclosure under ‘additional regulatory requirement’ such as compllance with approved schemes of srrangements, compliance with number
of layers of companles, title deeds of immevable property not held in name of company, loans and advances to promaters, directors, key managerial
personnel (FMF) and related partics, dedails of benami property held el

Staterment of profit and loss:

- Addillanal disclosures relating Lo Corporate Socal Responsibility (CSE) and undisclosed income specificd ander (he head additional information” in
the neles forming part of the standalone fnancial statements.

The amendments are extensive and (e Company will evaluate the same to give cffect 1o them as raquired by law.

{This spuice Jras heese dnnferatiadly Tt Iask)




DHANI LOANS AND SERVICES LIMITED?

(Forntedly kaown as Tndlabulla Consumer Finance Limited)

Summary of signiflcant accounting palicles and oilier explanatory Information for the year ended 31 March 2021
{41 amounts ace in Indisn Rupees in lakl unless stated otherwise)

Aaal A at
31 March 2021 31 March 2020
Mote - 4
Cash and cash equivalents
Cashom hand 0,18 619
Balanves wilh banks
= Currenl socounts FUUT33 181,681,112
- Fixed deposit wilh original maturity of three months or less {including interest accrued)¥ 60,534.86 14,950.52
9961437 1,96,5H6,93
Mot -5
Olher bank balances
Fixed depasits with original maturily of more than 3 months (including intecest accrnied)f 24,285.85 33,708.54
24, 24545 33,794,541

# The smounl under Lien as security against overdrall facility avalled, assots securitised and bank guarantee ae os follows (included above in Bote - 4 and Mot - 55

Depnzits pledged with banks for sverdmft facilities availed by the Conpany 5,501.79 1041250
[eposits pledyged for securitisations 15,250.24 2336017
Dieposits pledped with banks against bank guarantees 2618 15.26
29,277,011 23,790,323
Ay al
31 March 2021
Al fale value through
Mole - & Al amogtised cost athrr comprehensive Tital
imcome

Loans

Socured 7032517 1.433.14 7193831
Limsrcured 3,07,928.22 16,151.17 344,079,309
Total - Gross 3,98,253.39 17,784.31 4,716,037, 70
Less: impairment loss allowance (d3,686.26) [254.09) (43,5900.35)
Tolal - Wet 35456703 17,5502 4,72,117.35
Lecured by tangible assets 032517 1e5314 71,958.51
Eecuged by other assets 4 N -
Unsecured e 16,151.17 AAOTRTY
Total - pross A,98,253.09 17,784.31 416403770
Less: impairment loss allowanoe {41,656.206) [ ] [£3,500.535)
Total - met 3,54,567.11 17,550.22 31,72,117.35
Loans in India

(i) Public sector - - =
(i) (rlhers 3,98,253.59 17,784.41 4, 1603770
Tulal - gross 3,98,253.39 17,784.11 4,16,037.70
Lesz: impalrment loss allowance (43, £56.26) (234.09) (43,920.35)
Tutal - mel 3,54.567.13 17,550.22 3,74,117.35

Asat
a1 March 2020
Al Faix value through
Al aportised cost ather comprehensive Tuotal
inconme

Luans

Berured 1,16,190052 3,133,448 1,19,324 00
Unsecwred LEETAT 45,523, 70 3,5160065
Tatal - Gross 42 RETAT 44,057,158 4,70,921.65
Less: impairment loss allowance [52686.56) [263.55) (52.970,11)
Total - Wet A% 180.91 48,773,463 1,17.954.54
Sacured by tangible assels 1,15,028 54 313544 1,18162.12
Secured by wther assets 1,161.85 . 1I161.88
[isecimd LISATRYS 435.923,70 ,51,600.65
Total - grass T 4,71,867.47 49,057.14 4,70,524.65
Less: impairment loss allowanee (32,686.546) [283.55) (52,970.11)
Total - nel 169,150,091 48,7763 4,17,%54.54
Laans in India

(i} Public seclor - - -
(i) Orthers 42086747 44,057.18 4,70,574.65
Tutal - gross 4.1 RGTAT 441,057,14 4,70,924.65
Loss: impairment loss allowanre (52,686.50) (263.55) (52,570.11)
Total - net 3,69,180.91 38,7764 3,17,950.5¢_




DHANI LA NS AND SERVICES LTMITED

(Formerly known as Tndlalulls Comaumer Finace Limiled)

Summary of signiflrant acconnting policies and oiher explanatory information far the year ended 31 March 2021
(AN amounts are in Indian Bupees in lakh unless stated aothenwise)

Maoto -7
Liveslmenls
Anat
31 March 2021
Tnveatinenls Al amortised cnst At fair value through At coat Tatal
profit or loss
Muwbiwal fuands - 1.37.482 B3 - 1,57 AR2 853
Dbt zecurition 0,959,745 - - [
Sevuriby receipls - 210003 - 210102
Eyuily instrumients {refer note halow) . . 3,120.51 93,129.51
Tatal {A} 9.990.78 1,39, 58386 U3,129.51 242, 713,15
(i) Investments putside India ) et : - -
| (i) Investosents in India ] 9,993.75 1,39,583.84 43,12851 24271315
Taotal (B 9,959.7R 1,39,582.46 03,120.51 2,42,713,15
Lessi Allowance for Impalrment loss an Security Receipls { C) - 1,772 68 - 177268 |
Total (L) = (A)-(C) 9,959,768 1.37.811.18 93,129.51 2,40,940,47
As at
31 March 2020
LInvesturenls Al amurlised cosl At fale w.|'|1m theough Al cusl Total
prodil ur luss
_Mutual furds - 7.569.45 - THEUAR
Dieht secunities 50,000 06 50,508 49 - 1,00, 50895
Equelty instruments (refer nole below) - - 45,523.013 53,533.070
Total [A) ~ 50,000.06 SRAGRAT 45,521.07 1,93,9%1.46
(i} Investments outside [ndia o - ] = -
[ii} Investments in India 50,000.05 56,4608.37 85523.03) 1,53,991.46
Total (E) 50,000.06 ~58,268.37 BE523.03 1,93,591.45.
__Lesss Allowance for Impairment loss { ) - - - -
Talal (1) = {A}-[C) S0, 000,06 54,6837 B5,523,00 19399146
I utes:

71 Diirinng the year ended 31 Musch 2007, the Company has acquired the remalning 58% stake in TranSecv Limited for a consideration of T 760648 lukh and secordingly TranSers Limited
heeome a wholly owied subsidiary of the Company.

7.2 Bquity investrents in subsldiacies ave measured at vost se per the provisions of Tnd A5 27 on ‘Separate Financial Statements

7.3, Equily instrumenls inchades the following nvestment in equity shares of subsidiavies

A al Asat -
Mame of the Subsidiaries s 31 Masch 2081 31 March 220
Trantery Limited 132,579.29 497291
[Ma, of equity sluse 6,479,129 (21 March B 2,721,257) face value 110 cach]
mdiabulls Distritation Services Limited 45,001.12 45,000,12
| Mo, o expuaity slee 308,220 (31 March 3030 308,230 lave value 2 10 cach]
[neinlsulls Investment Adviser Limited 35,520.00 A5,530000
[Mew ol equity share 355,500,000 {31 March 2020; 353,500,000 Euce value T 10 each)
Taotal Investusent in equily instowments of subsidiaries ) 93,129.51 85,523,013

{TTeds spane dus bevme Enetematioralilyy Joft blnuk)




DHANL LOANS AND SERVICES LIMITED

[Farmerly known as Indiabulls Consumer Finance Limited)

Summary af significant accounting policies and eiler explanatory informatien for the pear ended 31 March 2021
(AL amounts are in Tndian Rupeas in lakh unless slated olherwise)

Nuole - b

Other financial asseds
Revalvahla on asslgned loane
Less: impaivment boss allovwance

Net recelvalile an assigned lnans
Securily deposila

Addwanees for purchase of equity shares
Advances to employess

Cihers recoveralle

As at A at

31 Mawely 2021 31 March 2020
BATIEL 4,517 .66
(1,635.59) (1,915.71)
584427 42 60095
1,120.64 1,105.77
- 740648
23125 659.13
177.11 226054
b,373.27 52,199.87

(Hitiz gpice s Deene nlentlonnally deft Blank)




DELANI LOANS AND SERVICES LIMITED
(Formerly known as Indiabulls Consumer Finance Llnited)

Summary of significant accounting pulicivs snd other explanatory information for the vear ended 31 March 2021

(ALl amounts are in Indian Rupees in lakh unless statod othorwise)

Mote -9

Current tax assets [net)

Advanca income tax/tax deducted at source
el of provision for taxakion]

MNote -10

Dreferred lax assels (nel)

Deferred Tax Assels

- Impairmment loss allowance

- Disallowance under Section 404(7) of the Tncome-tax Act, 1051
- Disallowance under Section 438 of the Income-tax Act, 7061
- Financial assats measured at amortised cost

- Pinanckal liabilities measured at amorhised cost

- Shore based payments

Total {A)

Less: eferred Tax Linbllitles

- Derecogntion of financial instruments measured under amortised cost category
- Finamcial assets measured at amortised cost

- Financial assets measured at fair value through other compeahensive Income

- Finanwial liabilities measured at amortised cost

- Deprociation and amortisation

Tolal (B)

Deferred lax assels(net) (A-B)

Movement of deferred tax
Pautlewlars

Dreferred Tox Assets

- lpalrment loss allovwance

- Disallowance under Section 404(7) of the Income-tax Act, 1961

- Disallowance under Section 438 of the Income-tax Act, 1961

- Financial assets measured at amortised cost

- Share based payments

Deferred tax liahilitics

- Derecogntlon of linancial instrumenis measured under ameortised cost cafegony
- Finonwcial Eabilities measured al amorlsed cost

- Financial assets measured af fair value through other comprehenslve income
- Depreciation aml amortisation

Total (13)

Partivulars

Deferred Lax asgels

- Lnpadrment loss allowance

- Dizallowwanee under Section 20A(7) of the Income-tax Act, 1961

- Diisallowanoe under Section 438 of the Income-tax Ack, 191

- Leage equalisalion reserve

- Flnancial assels measured al amorlised cost

- Financial liabilities measured at amortised cosl

= Share based payments

Dieferred tax liabilities

- Derevepntion of fimancizl instruments measured under amortised cost category
- Financial assets measured #t fair value through other comprehensive income
- Depreclallon and amorsation

Lreferred tax assetsnel) (A-B)

s at A al
31 March 2021 31 March 2020
12,569.45 Q083,74
12,569.45 G9,003.74
11,662.50 13,608.50
ART .52 AEN,2H
182,20 225,17
437,72 L3155
- 32271
62876 1,656,65
13,288,749 16,733,095
2170 11,224.15
17668 266.53%
2155 -
26029 J44.19
2481022 11,934.67
10,478.57 4,794, 05
Hecognised In
Asat Recopnlsed in ulhir An af
01 Apeil 2020 profit and loss comprehensive 31 March 2021
lncome
13,608,539 11,526.00) - 11,662,549
4978 100,06 [140L82) 35752
517 (42.97) - 18220
531,55 {93.83) - 4772
1,656.65 (1,027.59) . 2876
111,224.15) 599245 = {2.Z230.70)
322,71 [364.26) - (41.55)
(266.53) - 89,85 (176.68)
{444.10) #3190 A [260.2%
4, 794908 5,730.46 {50.97) 10.478,57
Recognised in
Asal Recognised in ather As al
01 April 2014 profil and loss comprehensive 31 March 2020
income
2,815,90 10,692,50 - 13, 608.59
27188 LE.BED 21.60 389.28
10115 12402 22317
10990 (10990 5
(163,20} GLTS - 531.55
(31770} 40,41 : 32271
2,05%.42 {402,377 - La56.a5s
{1,094.35) (10,159,500 = (11,224.15)
4 - (266,53) (266.53)
(340.72) 105.53 = [444.1%)
3,393,286 1,650.73 4,799,108
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DHANI LOANS AND SERVICES LIMITED

{Fuermertly known as Indiabulls Consumer Finance Limlted)

Summary of slgnificant accounling policies and other explunatory information for the year ended 31 March 2021
(Al amounts are in Indian Rupees in lakh unloss stated atherwise)

MNote - 12

Other non-flnancial assets

Prepaid expenses

Balance with government authorilies
Capital advances

Advance against assigned assets
Advances to suppliers

s sporeree Yo v fifemntionantiy deft Dlank)

Aasal Asal
3 March 2021 31 Murch 2020

TINES 1.431.73

233630 3E1112

50 1,275,55

E 2,303.08

93436 3,208.89

4,219,381 12,031.36




DHANI LOANS AND SERVICES LIMITED

{Formerly known as Indiabulls Consumer Finance Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2027
(Al amounts are in Indian Rupees In lakh unless stated otherwize)

As at Asat
31 March 2021 31 March 2020

Mole -13
Trade payables
Total oulstanding dues of micro enterprises and small enterprises (refer nobe 45) 3 -
Total outstanding duses of creditors other than micro enterprises and small enterprises 3, 78546 6,323.52

3,7TE5.40 b,323.52
Mote -14
Other payahle
Total oulstanding dues of micro enterprises and small enterprises - .
Total outstanding dues of creditors ather than micro enterprises and small enterprises 49,114.93 3,009.50

9,114.93 3,009.50
Wote «15
Dehl securilies (at amortised cost)
Secured
MNon- convertible debentures 77,060,353 R0L427 51
Taolal 77,060,233 R0427 51
Out of above
In India 7706053 80,427,581
Outside India - -
Total 77.060.33 80,427.81
Minles:
158.1. Secured redeemakble non convertible debentures include:

As al
¥a Al 31 March 2021
Interest rate/Effective yield {Am'f;:: ::EI] Issue dale Redemplion date S en Impact of inlerest Tatal :
amaiey Amount accried and Ind oulstanding
AS Fmuournl

10.75% 1,000.00 B-blar-2019 A-May-2021 37,74,710 37, 74710 24541 A7,992.51
10.75% (Ellective yield) 1,000.00 B-Mar-2019 B-May-221 246,579 2,465.7% 5765 3,042.64
L0 1,000,000 B-Mlar-2019 A-May-2022 324,931 324981 1.80 3,251.61
10.90% 1,000.00 B-Mar-2019 B-May-2022 7,55,369 7,553.64 9,36 756307
10.90% (Effective vield) 1, 080000k B-blar-2019 A-May-2022 235,842 235842 54736 2,905.758
10.50% 1,000.00 B-Mar-2019 B-bdar-2024 4,700,084 4,700,584 [17.15) 4, 6H3.60
11.00% 1,000.00 B-bar-2019 B-Mar-2022 2,60,712 260712 (7.71) 2,599.41
11.00% (Effective yield) 1, 000.00 B-Mar-2019 8-Mar-2024 193,776 1,937 T 445,94 2,383.70
10L27 % 1,000.00 27-Jun-2019 27-Tun-2021 71,4822 718.22 52,99 77121
10.25% (F.”ﬂ:ll‘i’e vield) 1,000.00 27-Tup-2019 27-Jun-2U21 2, K00 348.00 G280 41060
.95 % 1,000.00 27-Jun-2019 27-Tun-2022 1,23,700 1,237.09 [28.45) 1,206.64
1041% 1,000.00 27-Jun-2019 27 Jan-2022 1,272,095 1,220,495 70,32 1,391.27
10.40% (Eflerctive yield) 1,000.00 27-Jun-2019 Z7-Jun-2022 42 780 42780 TI0Z 49882
10.13% 100000 27-Tun-201Y 27-Tun-2024 1,56,425 1,564.25 (57.59) 1,506,566
10h61% 1,000,000 27-Jun-2019 27-Tun-2024 1,28, 005 1280003 5800 1,338.03
10.60% (Effective yiell) 1, 00000 27-Jun-2014 27-Tun-2024 43,856 438,56 6540 306,96
10b12% 1,000,000 G-5ep-2019 G-Sep-2021 12,129 121.2% [EE-11] 128.04
10.10% (Effective }"ln‘hi:l 1,000.00 G-Sop-2019 6-5ep-2021 4 810 48,10 767 RR.I7
0.81% 100000 6-5ep-2019 f-Bop-2022 20,704 297.04 [0.05) 296,99 |
10.27% 100000 G-5ep-2019 B-SEF-EME 22470 224,70 11.59 23659
10.25% (Effective yleld) 100000 G-Sep-201Y B-Sep-2022 8,556 B3.56 13.51 99,07
100,04 % 1, 000.00 G6-5ep-2019 b-Sep-2024 A7,907 27907 (1.22) 37783
10.52% 1, 00000 G-Sop-2019 b-Sep-2024 118,054 1, 180,99 642 1,241.41
10.50% (Effective yield) 1,000.00 6-Sep-201Y 6-Bep-2024 10,362 103,62 1645 12007
9.50% 10,00,000.00 17-INow-2020 17-May-2002 250 2,500.00 449,64 2,549.604
Tuwlal 74,795,580 2,264.53 7706033
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DHANI LOANS AND SERVICES LIMITED

[Formerly known as Indiabulls Consumer Finance Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
(All amounts arve in Indian Rupees in lakh unless stated otherwise)

Wote =15 {conlinued)

As al
. ) e 31 March 2020
Interest rate/Effective yield (Amount in T) Tsaue date Redemplion date Wi Impact of interest Total
Amount accrued and Ind oulslanding
NCD
AS amount

10.75% 1,000.00 &-Mar-2019 B-May-2021 37,74,710 37,747.10 {74.09) 3767301
10.75% (Fifective yiald) 1,000.00 B-hfliar-2019 A-May-2021 246,579 2,485.79 261.07 2, 72656
10.40% 100000 B-Mar-2019/ B-May-2022 3,24,981 3,249.51 (17.25) 323253
T0.50% 1,000.00 B-Mar-2019 B-May-2022 755,369 7.553.69 [34.97) 7.518.72
10.90% (Effective yield) 1,000.00 #-Mar-2019 H-Mlay-2022 2,535,542 2,335.42 247.m 260543
10.50% 1,000.00 B-Mar-2019] B-Mar-2024 4,710,084 4, 70054 [35.02) 4, 665.82
11.00% 1,004,00 8-Mar-2014 g-Mar-2024 260,712 2,607.12 (17.64) 258944
11.00% (Effective yield) 1,004.00 B-Mar-2010 B-Mar-2024 1,93,776 1,937 76 200,77 2,138.53
10.00% (Bilective vield) 1,00.00 27-Jun-2019 31-Jul-2020 124,154 1,241.54 7113 121267
10,27% 1,000.00 27-Jun-20149 27-Jun-2021 71,622 718.22 20,96 F48.18
10,25% (Effective yield) 1,000,040 27-Jun-2019 27-Jun-2021 54,800 348.00 14,12 262,12
0.95% 1,000,040 27-Tun-2009 27-Tun-2022 1,23,700 1,237.09 (32.82) 118427
1041% 1,000,000 27-Jun-20149 27-Jun-2022 1,22,085 1,22{.95 43,10 1,264,035
10L40% (Effective vield) 100,00 27-Tun-2019 27-Jun-2022 42,780 42750 14.64 443 .44
10.13% 1,000.00 27-Jun-2019 27-Tun-2024 156425 1,564.25 [75.12) 1,488.13
10.61% 1,000.00 27-Jun-2019 27 Jun-2024 1,268,003 1, 280,03 3947 1,319.50
LL60% (Effective yicld) 1,000.00 27-Jun-201% 27-Jun-2024 43,850 438,506 13.03 451.5%
10.00% (Eifective yield) 100000 6-Sep-2019 10-Chet-2020 590,347 5.905.47 283,80 6, 15735
10.12% 1,000.00 6-Hep-2019 0-Sep-2021 12,12% 121.29 3,63 126.92
10.10% (Blfective yield) 1,000.00 6-Sep-2019 f-Sep-2021 4,510 48,10 217 50.27
DH1% 1,000.00 6-Sep-2019 G-Sep-2022 20,704 297,04 (1.65) 295,349
10.27% 1,000.00 &-Sep-2019 f-Sepr-2022 22470 224.70 10.30 235.00
10.25% (Effective yicld) 100000 6-Sep-2019 f-Sep-20E2 B356 B350 3,80 39,30
10.04% 1,000.00 §-Gep-2019 6-Gep-2024 37,007 379.07 {244 37R.58
10.52% 1,000.00 G-Sep-2019 G-Sep-2004 1,185,099 1,150,949 54,43 1,235.42
10,50% (Effective yield) 1, 000 B-Sep-2019 B-Sep-202d 10262 103,62 4.61 108,23
Tatal 79.440.81 G87.00 B0,427.51

15.2, Mon-convertible debentures is secured by way of lirst ranking parl-passu charge on the current assels (including investments) of the Company, bath
present and future; and on present and fubure loan assets of the Company, including all monies receivable for the principal amount and interest thereon.
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DHANI LOANS AND SERVICES LIMITED

{Formerly known as Indiabulls Consumer Finance Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

(A1l amounts are in Indlan Rupees in lakh unless stated otherwise)

MNole -16

Borrowings (other than debt securities) al amortised cost

Secured Loans
Term loans
- Prom banks
- From financial institution
Loans repayable on demand
« Prom banks
Other Loans
= Securilisation Habilities
Tustal

Out of above
In India
Chatside India
Tutal

16,1, Term loans from kanks and financial in

stitutions includes:

As at
31 March 2021

As al
31 March 2020

1,39,541.77
57,912,589

500.00

40,838.71

226,525,714
73,809.99

250772

215605

2,38,793.37

3,96,999.50

2,38, 793,37

3,50,909.50

2,38,793.37

3,96,899.50

Particulars

As ak
31 March 2021

Securily

Amount

Impact of interest
accrued and Ind
A5

Total
vutstanding
amounl

Canara Bank [eSyndicate Bank) : This loan
is repayable in 16 quarlerly equated
instalments with moraloriom period of 12
mantha from the date of disbursement, Loan
repayment commencing from December 2008
with Lust instalment falling due In year 2022-
23

Firal pari pasau charge over standard receivables and
current assets (including cash & cash equivalents).

5,000.00

(1.24)

4,098, 7h

Indian Owverseas Bank : This loan is
repavable in 2 equated annual instalments
with moratorium period of 48 months from
the date of dishursement. Loan ropaymoent
commencing from September 2021 with last
instalment falling due in year 2022-23,

First pari passu charge over book debts/ receivables/
losn poretiollof all current assets (inculding investments
in  liguid mutoal fund  inculding cash & cash
equivalents).

30,000.00

(34.26)

29.945.74

Bank of Baroda (eVijaya Bank] : This loan is
repayable in 2 equated annual instalments
with moratorium period of 46 months from
the date of disbursement. Loan repayment
commeneing from Seplember 2021 with last
instalment falling due in year 2022-23.

First pari passu chirge over receivables & currenl assels
(inclnding cash #& cash equivalents and investments),

30,000.00

{51.64)

20,048.16

Punjab & Sind Bank : This Ioan is repigyible
in 2 equated annual instalments  with
moratorium period of 38 months from the
date  of  disbupsemant.  Loan  repayment
commencing from Saptember 2021 with lasl
instalment fialling due in year 2022-23,

First parl passu charge over receivables d cument
assels  (Including  cash &  cash  equivalents ol
Inwestments),

0,000

{5.76)

459,994, 24

Union BEank of India : This loan 18 repayable
in 2 ecguated annoal  instalments  with
moratorium period of 48 months from the
it of  disbursement. Loan  repayment
commencing from  June 222 with last
inatalment falling due in year 2023-24,

First pari passu charge on slandard recelvables and
currenk assels.

15,000,000

(20.90)

14,979,10

REL Bank t This loan iz repayable in 13
couated  guarlerly  instalments  with  first
instalment due at the end of 3 months from
the date of dishursement. Loan repayment
commencing (rom September 2018 with Jast

instalment falling due in year 2021-22,

Pari passu charge on loans and advances, receivables
dr current assels (inculidng cash and cash equivalents &
investment in debt mutoal fund).

1,535.46

[0.62)

1,5537.84
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DHANILOANS AND SERVICES LIMITED

(Formerly known as Indiabulls Consumer Finance Limited)
Summary of significant accounting policies and ether explanatory information for the year ended 31 March 2021
(All amounts are In Tndian Rupees in lakh unless stated otherwise)

Particulars

Security

As at
31 March 2021

Amount

Lmpact of inlerest
acerued and Tnd
A5

Total
outstanding
amuount

Mational Bank for Agriculture and Rural
Development : This loan is repayable in five
vears with instalments of T 7,500,00 lakh cach
Lo be paid for the fiest siz instalments ancd
instalments of T 1,000.00 lakh each to be pald
for the last five instalments, Loan repayment
commencing [rom January 2019 with last
instalment falling due in year 2023-24,

Firal parl passu charge on all present amd Fature delbt
receivables etc, and also future loans & advances.

12500000

197.78

12,697.75

Mational Bank for Agriculture amd Rural

Development : This loan ia repayable in [ive
years with instalments of £ 4,300,00 lakh each
o be paicl for the first six instalments and
instalments of T 600,00 lakh each to be paid
for the last five instalments. Loan repayment
coonmencing  from  July 2019 with st
inatalment falling due In year 2024-25.

First pari passu choarge on all present and future debt
receivables ele. and alsa Mulure loans & advances,

12,000.00

18213

12,182,13

Mational Bank for Apriculture and Rural
Development : This loan is repayable in five
vears with instalments of £ 5,460.00 lakh each
fo be paid for the first six instalments and
instalments of T 728,00 lakh cach to be paid
for the lasl (ive instalments. Loan repayment
commencing from  July 2009 with last
instalment falling due in year 20024-25,

Fleal parl passu charge on all present and fubare debt
recelvables ele, and alze lulure loans & advances.

14, 560,00

221.29

14,761.29

|South Indian Bank ; This loan is repayable
in 3 equated Inatalmenta of T 2,500 lakh each
at the end of 3rd, 4th and 5th year after a
maraterivem period of 24 menths.

Pirst pari passu charge over loans and advances,
receivables & olther current assets (including cash &
cash equivalents and investments in debt mutual
funds).

7,500.00

(30.08)

746992

Mational Bank for Apriculture and Rural
Development - This loan is repayable in 20
equated  quaterly  instalments  Loan
repayment commencing from March 2021
with last instalment falling due in year 2025-
26,

First pari passu charge on all present and future debt
receivables ele. and also [ulure loans & advances,

19,000.00

{80.30)

18,919.70

Total

1,97,098.46

356,20

1,97.454.66

~ {Thiz space s beert Dnben tonallye left bank)




DHANI LOANS AND SERVICES LIMITED

{Formerly known as Indiabulls Consumer Finance Limited)
Summary of significant accounting policies and other explanalory information for the year ended 31 March 2021
(A1l amounts are in Indian Rupees in lakh unless slated otherwise)

Maole - 16 (continwed)

for the last five instalments. Loan repayment

commencing from January 2009 with last] ==
instalment falling due in year 2023-24, !}f/ e
e

Asab
31 March 2020
Particulars Security Tmpact of interest Total
Amount accrued and Ind | outstanding
AS amounl

Capara Bank [eSyndicate Bank) : This loan|First parl passu charge over standard receivables and
is repayable in 16 quarlerly equated|current asscels (including cash & cash equivalents).
instalments with moratorium pericd of 12
menths from the date of disbursement. Loan 6,250.00 (3.29) 6,246.71
repayment commencing from December 2008
with last instalment falling due in year 2022-
23,
Indian Owverseas Bank This loan is|First pari passu charge over book debts/ receivables/
repavable in 2 equated annual instalments{loan perelfoliof all current assets {inculding investments
with moratorium period of 48 manths from|in .].1'.q11id mutual fund  inculding cash &  cash 30,000,00 (108.45) 29 591 55
the date of disbursement. Loan repayment|equivalents).
commencing from September 2021 with last]
instalment falling due in year 2022-23. =
Bank of Barnda (eVijaya Bank) : This loan is[Fiesl pari passu charge over receivables & current assets
repayable in 2 equated annual Instalments|(including cash & cash equivalents and investments),
with moratorium period of 48 months from
the date of disbureement. Loan repayment SkS0eA0 AN SaR0eA
commencing from Septembur 2021 wilh last
inatalment falling due in year 2022-23.
Punjab & Sipd Bank : This loan is vepayable|First parl passu charge over receivables & current
in 2 equated annual instalments  with|assels  (including  cash & cash equivalents  and
moralorium period of 36 months from thefinvestments).
date of diibursl:ml:ni. Loan  repayment e e BRI
commencing from Seplember 2021 with last
instalment falling due in year 2022-23,
Union Bank of India : This loan is repayable|First par passu charge on standard receivables and
in 2 equated annual instalments  with|current assets,
maoratorium period of 48 months (rom the
date of disburscment. Toan repayment 1500000 (33.10) 14,966.90
commencing  from June 2022 with  last
instalment falling due in year 2023-24,
ROL Bank : This loan is repayable in 13|Pari passu charge on loans and advances, receivables
equated  quarterly  Instalments with firstf&r current asaels (inculidng cash and cash cyuivalents &
instalment due at the end of 3 months from|investment in debt mutual fund). .
the date of dishursement. Toan repayment el L) 450083
commencing from Svptember 2018 with last
instalment falling due in year 2021-22,
[IndusInd Bank : This loan is vepayable in 12|First Pari passu charge on loans receivables, & all
equated guarterly instalments which shalllcurrent assets (inculidng cash and vash equivalents) of
commence [rom the quarter cnd uring|the company, both present and fulure, and on present
which the limit is dish.l::?ml, Luoan repayment|and fuhzi'e 131run agsel of e compay : e o) ARTRR
commencing from December 2018 with last
instalment Balling due in year 2021-232,
Induslnd Bank : This loan is repald In one|First Pari passu charge on loans receivables, & all
instalment in September 2020, current assets (inculidng cash and cash equivalants) of 30,000,00 (578.17) 29,421 83

the company, hoth present and future, and on present

and fubure loan asaet of the compay.
Yes bank : This loan is repayable in 18|Pari Pasu charge on all “standard current and future
couated  monthly  instalments  after|book debts and receivables of the company with
maratovium of 7 moenths, Loan repayment|{including cash & cash equivalents). 3855859 (R2.63) 38, 506.20
commencing  from May 20019 with last
instalment falling due in year 2020-21,
Mational Bank for Agriculiure and Rural|First pari passu chavge on all present and future delt
Development : This loan is repayable in five|receivables ete, and also fubure loans & advances.
years with instalments of T 7,500.00 lakh each
to be paid for the first slx instalments and
instalments of T 1,000,000 lakh each to be paid 27,500,00 129,94 7029 94




DHANILOANS AND SERVICES LIMITED

(Formerly known as Indiabulls Consumer Finance Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
{41l amounits are in Indinn Rupees in lnkh unless stated otherwise)

As at
31 March 2020

Particulars Security Impact of interest Tutal
Amount acerued and Ind outstanding
AS amount
Matinnal Banle for Agricullure and Ruwral|Flrat parl passu charge on all present and future debt
Development : This loan is repayable in five|receivables ete, and alse future loans & advances.
yuars with instalments of T 4,500.00 lakh each
to be paid for the first six instalments and
instalments of € 600,00 lakh each to be paid Z1,000.00 F10.64 2131064
for the last five instalments. Loan repaymont
commencing  from  July 2009 with  last
instalment falling due in year 2024-25.
Mational Bank for Agriculture and Rural|First pari passa charge on all present amd futuree debt
Development : This loan s repayable in five|receivables elc. and also future loans & advances.
yeara with inalalments of 2 5,460.00 lakh each
to be pald for the firat six instalments and ?
instalments of € 728.00 lakh each to be paid 2548000 142 2586142
for the last five instalments, Loan repaymenl
commencing [rom  July 2009 with last
instalment falling due in year 2024-25,
Yes bank ; This working capital demand loan|Pari Tasu charge on all standard current and fubure
is repaid in one instalment in June 2020, bnak debls and receivables of the company inculding G,000.00 54.53 £,054.53
other current assets
South Indian Bank : This loan s repayable|First pari passu charge over loans and advances,
in 3 equated instalments of £ 2500 lakh each|receivables & other currenl assels (including cash &
at the end of 3rd, 4bh amd Sth year after alcash equivalents and investrnents in debt mutual 7. 500.00 47.23) TARLTT
moratorium period of 24 monthe. funds).
Tolal 1046 3,02,335.73
Interest rate on term loans varies from 8.153% to 10.75% per anmam (31 March 2020 - B.70% Lo 10.75% per anmum].
16.2. Loans repayable on demand from banks includes:
F Asat As at
Licul 5

Varsicutiay s 31 March 2021 | 31 March 2020
Y¥es bank : This Cash credit facility  is|Pari passu charge on loana and advances, receivables & current assets
repayvihle on demand by the lasuer bank. (inculidng cash and cash equivalents & investment in debt mutual fund]. = 2,507.72
RBL Bank Limited : This Working capital|Pari passu charge on loans and advances,  recciviables & curment assobs
demand loan is repayble between 7 days to é{inculidng cash and cash equivalents & investment in debt mubual fund), S00,00 -
Months.
Total 500.00 2507.72

Interest rate on loans repayable on demand from banks are 2.80% per annum (31 March 2020 - 2.50% per annum).

Tz spare Tues beeae dndenctiomally Teft blank)




DHANIL LOANS AND SERVICES LIMITED

(Formerly known as Indiabulls Consumer Finance Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
{all ameunts are in Indian Rupees in lakh unless stated otherwise)

16.3, Securitisation linbilities :

T the vourse of it lnanee activity, the Company makes tranafera of financial asgels, where legal righta o the cash flows from
counterparty and where the Company retains the
linbilitles includes Following arrangements:

the asset are passed o the
rlghts to the cash flows but sssumes a responsibility to tranafer them to the counterparly. Securitisation

Particulars As at As at

31 March 2021 31 March 2020 |
[CIC] Bank Limited 4,393.93 17,326.87
IDFPC first bank Limited 3346854 A7,852.45
'A_x.i,:-i Bank Limited 2,976.24 6,976.73
Total 40.538.71 92,150.05
Interest rale an securitisation labililies varies from 10.00% 1o 12.06% per annum (31 March 2020 - 10.00% to 12065 per anruam),
Mote -17
Lease liability
Finance lease abligations (refer nole 37) 13,559.58 23,343.26

1338588

— 2338326

Mole -18

Other financial liabilities

Interest acerued on assigned loan 3,5902.04 2E10.52

Temporary overdraft - 10,887.27

Others

- Amount payable on assigned fsecurilised loans 28,489.57 -
32,301.61 13,695,149

18.1, Temporary averdraft as per books represent cheques issued in excess of fands in the bank,

18.2. Amount payable on assigned/securitised loans represent the amount collected on sale down portfolic where cash flows are requipe

counterparty either through direct asslgnment or pass through credit,

Mote -19
Pravisions
Provision for emploves benefits:

ko pass to the

Provigion for ratuity 1420.53 154671
Prosrizion for compensated absemes 723.93 BU4.65
251'!4.-!{1 Eél.ﬂﬁ
MNote -20
Other non-financial liabilities
Other advances
Advance (rom customers 977.50 1,162,10
Mhers
Stahatory duea pavable 7023 3,202.03%
1.356.73 436413

(TThis sprce has been fmtenionally Lot Blank)

\.

i
o
2

RTFRE

09 59



DITANT LOANS AMD SERVICES LIMTITED

(Formerly knesvinag Indialwalls Consumer Flnanee Limited)

Summary of significant accounting policles and ofler explanatory information for fhe year ended 31 Mareh 2001
LAl amaunts are in Indian Rupees in lakh unless stated olherwizs)

Muole =21
Sliare Capilal
s at Asal
A1 March 2021 31 March 2020
Mumher Amount MNumber Ankounl
A Authorlsed -
Equily shavos of face valwe of ¥ 10 each B,00,00,000 B,00E1,00 8,00,00,000 8,000.00
Prelerence Shares of face walue of # 10 esch 53,061,000 55000 55,00,000 530,00
£,55,00,000 8,550.00 8,550,000 B550.00
I Tszued, subscribed and paid up o
Exquity shares of foce value of T 10 cacly £,11.48,100 6,115 .40 6,11, 58 000 £ 118,80
GllAge00 6, 11880 6,11,RA, 0100 114,80
C. Reconcilistion of the shares sutstanding at the beginning and at the end of Uhe reporling year
Tor the year emded Fur te year ended
31 March 2021 sy 31 Maxch 2020
Equity slares Mo of shares Amount Mo ol shares Aot
Opening balance at the beginning of Lhe year G 11,88,000 6,118.80 6,1 1,38,000 B ITH.ED
Add: lasued during the year - - ; - ri H
Chutatanding at the end of the year _ GILEBAGD 611880 6,11,58,00) [RIEED

I Termsfrights atteched lo equily shares

The Company has only one class of equity shares having a por value of 110 per share, Ench holder of equity shares s enlilled lo one vote per shace, In (he event of
liguiduliun of the company, the holders of equily shares will be entitled to veceived remaining assets of the cumpany, alter distribition of all preferential amounts, The
distribution will be in propodion to the number of equity shaves held by the sharchalders,

E. Shares held by shareholders holding more than 5% shares and holding cumpany:

Pacticilazs A at 31 March 2021 As at 31 March 2020
Mo, of slanres % af holding Mo nf shares Yo of holding
Dhani Services Limited and s nominess 6,171,54,000 T00.00% 6,11,88,000 [an.gas,

As per reconds of the Company, including its reglster of shareholders/ members and ather declavations received from shasehelders regarding beneficlal interesl, the abave
sharchaolding represents both legal and beneficial nwnerships of shases,

F. The Company has nat issued any bonus shares during the current vear and five yeaes immadiately preceeding current year,

5. There are no shares issued purswant to contract wilhoul payment being recetved in cash, allotted as Fully praid up by way of banus issue amd bought back during the
last Flve yenrs,

A al Asal

Mnote - 22 31 March 2021 A1 Mareh 2020
CHlier eguily
Eeserve Fund 13,270,001 13, 270.01
Becurities prendium 1053435 370,534,055
Capital redemplion reserve 100,00 100,00
Shure options nutstanding accounl ZA98.24 6,582.28
Retained earmings 15406905 24,79E.0
Change im fuie valuwe of loan sssels throogh ather comprehensive income 525,32 79247
Deemmed equily conlribution by Holding Company 1461.22 1,367.40
Other compancnt of equity 3,652.97 61035

41144907 41745495

Nature and purpese of other reserve:

Beserve Fund
The reserve is created ag per the provision of Section 45(10) of Reserve Dank of India Act, 1934, This is o restricled rescrve and ne approprialion can be made from this
rezerve fund except for the putpose as may be prescribed by Beserve Hank of Indin.

Securltles presnivum
Securilies premium represents premdim received on issue of shares, The accouwst can be wbilised in accordanee with The proavisions of e AcL

Capital redeniplion reserve
The same had been created in accordance with provisions of the Act on acestant of redemplion of preference shires.

Share aptlons outstanding account
The reserve is used bo recognise the fale value of the oplions issued b employees of the Company under ITolding Company's ESOFs plan.

Change in fair value of lnan assets through other comprehensive income
This rezerve pepresenls gain on fair valuation of lows pocdfolio which are keld ta collect and sale.

Dreemed equity contribution by Holding Company
The reseren has been created againsl initial measuroment of fnaowial guacaniee (given by Holding Company] at fair value.

Other component of eguily
The reserve has been created against excercized amount of ermployes stock option (issued by Holding Company).




DHANI LOANS AND SERVICES LIMITED
{Formerly known as Indiabulls Consumer Finance Limited)

Summary of significant accounting polivies and other explanatory information for the year ended 31 March 2021

[All amounts are in Indlan Rupees in lakh unless stated ofherwise)

MNole -23

Interest income

On linancial asscés measured at amortised cost
Tnterest on loans

Interest on deposits with banks

Other interest incomes

- Unwinding of interest incoms

On financial asscts classified al Fair value throngh profil or loss
Interest income Mrom investments

- Bonds

= Commercial depasils

= Compulsory convertible debentures

- Commercial papers

Mote -24
Dividend income
Dividend on investments

Nute -25

Fees and commission income
Subscription Income

Foreclosure fees and other related income

MNole - 26
Net galn on fair value changes

Met gain/{loss) on financial instruments al fair value through profit or loss

On trading portfolio

- Investments

- Derlvatives

Total nel gain,/ (luss) on fair value changes
Fair value changes

- Bealised

- Unrealised

Total net gain,/ (loss) on fair value changes

Mote - 27
Net gain on derecogntion of financial assels
Gain on sale of loan porifolio

Nuote =25

Olher income

Fees received against customer acquisition

Provisions writlen back

Reimbursemenl of common expenses

Gain vn medification,/ devecognition of financial ass#ls (leases)

For the year ended
31 March 2021

For the year ended
31 March 2020

67,110.39 1,64,356.25
248338 226119
3, 455,30 4,732.48

- A38.07
- 345.70
3,991.78 2,520.55
- L7074
#0,080.35 1,75,944,58
493404
= 4,934.94
2,528,706 -
5.834.87 9,138.64
B.363.63 9,138.64
3,053.83 (1,159.59)
2 (255.81)
3,055,683 (1,415.20)
2,923.47 (1,444.900)
132,36 29.70
3,055,583 {1,415.20)
10,017.76 A1,6609,04
10,017.76 61,609.04
2,138.42 .
745,08 4
79188

Loeaa

4,765.69 &

G AOW 5,
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DHANI LOANS AND SERVICES LIMITED

{Formerly known as Indiabulls Consumer Finance Limiled)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
(AL amounts are in Indian Rupees in lakh unless stated olheewise)

For the year ended For the year ended
31 March 2021 31 March 2020
Mote =29
Finance costs
On financial liabilities measured at amorlised cosl
Interest on borrowings 24,211.67 43,314 84
Interest on debt securities 10,044, 78 14,247.22
Olher inleresl expenses
= Interest on corporate loans - 229881
= Interest en seeuritisation transackions 752187 11,451.52
- Interest on lease Habilitles 1,674.04 247885
« Oithers 136.58 174.54
43,590.94 73,966.08
MNaote -30
Tmpairment on fimnancial assets
Impairment allowance on loans (4,514.50) 43,504.09
Loans written off 18,415.38 A6,205.41
Impairment allowanee on interest spread on assizned asssls : (260.12) 191571
Timpairment allowance on securily recelpls 1,772.68 =
15,393.44 5§1,625.21
Note - 31
Employee benefits expense
Salaries and wages 30,620.57 38,980,458
Contribution to provident fund and other funds (refer nobe no. 36) 701,55 I 5373
Share hased paymenta to employess (1,041.50) 1,504,210
Staff welfare expanses 7,74 TH2.51
30.348.36 41,784.53
MNote -32
Depreciation and amortisation
Depreciation on property,plant and equipment 1,590.92 1,265,635
Amortisation on intangible assets 106382 2,408,760
Dreproviation on right-of-use assets 305245 4,046,539
570722 7 E02.00
Nole -33
Other expenses
Fepair and maintenance 93.40 175.38
Insurance 2142 A.60
Communication costs B50.G6 1,841.60
Printing an:l skaticnery 75.38 24541
Leasze renl 459,30 290.12
Professional charpes 5,004.40 24459356
Auditors' remuneration - audit fees (refer note below) 43.60 3815
Rates and laxes 8569 28480
Electricity expenses 22RET 413.65
Business promaotion 3,681.05 4,959,941
Office maintenamnoe 03,32 12764
Travelling expenses 135000 1,254.91
Software expenses 1,569,856 1,738.46
Corporate social responsihility cxpl:nses' 662,24 626,61
Loss{gain) on medification, derecognition of financial assets . (B.27)
Bank charges 367459 242207
Weh hosting charges 53.30 45,10
Lass on sale of property, plant and equipment 635,50 -
Miscellaneous expenses ) 1.57 18.60

15,226.83 40,133.55




DHANI LOAMNS AND SERVICES LIMITED

(Formerly known as Indiabulls Consumer Finance Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
(All amounts are in Indian Bupees in lakh unless stated otherwise)

For the year ended For the year endesd
Mole - 33 (vontinued) 31 March 2021 31 March 2020
Paymenl Lo slatutory auditors: (including goods and services kax)
Az auditor
- audlt and limited review . 33,15 3815
- for cartification i 345 -
43.60 3815
= in connection with issue of securitios™ 3270 A543
- for relmbu raement of expenses 163 -

*recognised as transaction cost

#Corporate social responsibility expenses

The Company spent T 662.30 lakh (31 March 2020 T 626,61 lakh), lowards corporate social responsibility (CS1) activities as follows:

() Amount spent on
Construction/ acquisitlon of any asset -

A26.61

On purpoge other than above® 62,30
{b) Amount unpaid - -
Tolal 662,30 626.61
*Contribution towards donation,/corpus fund paid to Indiabulls Foundation
Mok =24
Tax expenae
Currenl lax 416020 1,186.31
Deferred tax credil [53,730.45) [1,650.74)
Income Lax expense reporbed in the statement of profit and loss {1,570.26) [464.43)

The major components of tax expense and its reconciliation to expected tax expense based on the enacted bax rate applicable b the Company is

25.17% (31 March 2020; 25.17%) and the reported tax expense in statement of profit and loss are as lollows:

Avcounting profitf{loss) before tax expense {6, 580.03) 4,961.03
Income ks rake 25.17% 25.17%
Expoected tax expense {1,756.,73) 1,248,559
Tax effect of adjustment to reconcile expected income Lax expense Lo reporled income kx expense

T impact of expenses which will never be allowed #17.23 39059
T impact of expenses which will be allowed - (1,709.68)
T impact on items exempt under income tax (33.31) (1,103.32)
Income chargeable under capital gain (difference of tax rates) (793.33) 296.07
Tmpact of change in G rake - 471.50
Others 195.88 {57.95)
Tax expense (1,570.26) (464.43)
Mote - 35

Earnings per equity share

Profit/ (less) available for equity shareholders (5.409.77) 542546
Meminal value of equity share () 10,00 1000
Weighted-average number of cquity shares for basic camings per share &,11,38 000 A,11,88,000
Effect of dilution:

Welghled-average number of equity shares wsel be compute diluted carnings per share 6,11,85,000 &,11,88,000
Basic earnings per share (T) (B84} 887
Diluted carnings per share () (B.54) .87

pnd §
2yaulls Cpory




DHANI LOANS AND SERVICES LIMITED

[Formerly known as Indiabulls Consumer Finance Livwited)

Summary of significant accounling policies and other explanatory Information for (e year ended 31 March 2021
(All amuunts are I Indian Rupees in lakh unless stated otherwise)

Nuote - 36
Employee benefits
Tha Company hes adopted Indian Accou nting Standard (Tnd A5} - 19 on Empluyes Banefil as under ;

A Defined contribution plans

The Company pays fisod contribulion to provident fund at predetermined rates 1o a registercd providenl fund admintstered by the Government of India, which
invests the funds in permitted seeurities, Both the Company and employees ake predetermined contributiuns to the Provident Fund, The contributions are normally
based en a certain proportion of the employes's salary, Amount of T 70155 lnkh (31 Man-h 2020 T 53734 [a kh} pertalning to employers' contribution to provident and

ether fund Is recognised as an expense and included In "Employes bonafits expense’,

B Defined benefil plans
Gratulty

The: Company has & defined benelil wnfunded grataity plan. Every employee ls entitlod to gealuity as per the provisions of the Payment of Gratity Acl, 1972, Tha

linbility of Gratuity is recognised on the basis of actuarial valuation,

Risks associaled with plan provisions
; Actuual salary increases will increase the Plan's liability, Increase in salary increase rate assumplion in future valualions will alss increase
Salary creases e
Ehar liability,
i If Plam is funded then assats liabililes mismnatch & aclual investment seleen on assats lower than the discount rate assumed al the last
Iowestment risk : : e
walualion dabe ran impact the liahility.
[Jiscount rabe Renduction in discount rate in subsequent valuations can incronse e plams liakility,
Martality & disability Actunl deathes & disability cases peoving lower or higher than assumed in fhe valualon can impact the liabililes,
Withdrasals TJEM.'[LL:'IJ u'nihrﬂr-:.u'-r:.tla.s- proving higher or lower than assumed withdrawals and change of withdrawal rales ab subsequent valuations can
impact Plan's liabiliky.

Amount recogmised In the balance sheet 1s as unden

Particulurs A at As al
31 March 2021 31 March 2020
Present value of obligation 1420053 1,546,71
Fair wilue of plan assets - -
Nel obligation recognised in balance sheel as provision 1,420.53 1,546.71 |
{if) Amount recopnised in the statement of profit and loss is as under:

4 For the year ended | For the year ended
Pt 3 March 2021 | 31 March 2020
Current service cost 310.79 fE
Past servica cost including vurtsilment galns, losscs - -
Interest cost on defined henafit obligation 05,51 74491
Intevest income on plan assats - .
Met impact on profit (before tax) £l 3} B7L3T

(iii) Amount recopaised in the other comprehensive fncomes
” For the year ended | For the year ended
weticulu 1 March 2021 | 31 Marehs 2020
Actuarial (gain)/ loss recopnised during the year [559.54) E5.81
[iv) Movesent in the present value of defined benefit wbligation recognlsed in the balance sheet is as under:
Particulars For the year ended | For the year ended
3 March 2021 31 March 2020
Presant value of defined benelit ubligation as al Lhe Beginning of year 154671 Tre.a0
Acquizition adjustment {50.45) 7105
Curpent service cost 510,79 395,46
Interest cost Bh.51 4.0
Past sarvice cost including custalliment rains/losses 4 X
Benefits paid (13244 (57.42)
Actuarial luss/ (gain) con ebligation
Avtuerial loss on arising from change in demopraphic assumption - .07
Actunrial ks on arising oo change in financlal assumption 0.77 180.77
Actuarinl (galn)/Tess on atising from experionce adjustment (560310 (495,03)
Present value of defined benelit abligation as st the end of the year 1,420.53 1,546.71
Fapected contribution for the next Ansaal reporting period G854 054.74




DHANI LOANS AND SERVICES LIMITED

{Formerly known as Indinbulls Consumer Finance Limlted)

Summary of slgnificant accounting policies and other explanatory informution for the year ended 31 March 2021
(Al amounts are in Indlas Rupees in lakh unless stated othervise)

I\l

Farticulacs Fur the year ended | For the year ended
1 March 2021 31 March 2020
Discounting rate b.79% 6,80%
Future salary lnceease rale 5.00% 5.00%
Retirament age (years) 60.00 L0
Withdrawal rata 10H% of LALM 100% of TALM
[2012-14) (2012-14)
Ages Withdrawal Withdrawal
Rale Rt
Lp to 30 years 3.00% A%
From 31 to 44 vears 2.00% 2.00%
Above 44 years 1.00% 1.00%
Wialghled averagpe duration nn 2157
{vl) Sensltivity analysis for gratuity lability
Particulass For the yrear ended | For the year ended
31 March 2021 31 March 2020
Lenpawct of the change in discount rate
Trosent value of obligation al e end of the yoar 1420.53 1,546.71
- Impect due to imrease of 1,50 % [111.06) (122.11)
= Impact due b deceease of 0.50 % 125.05 136,200
Impect of the change in salary increase
Present value of obligalicon at the end of the year 142053 1,546.71
- Trvpaict due to increase of 0.50 % 126,67 13708
- Tmvpaict due to decreasze of 0L50 % (114.28) [124.65)
Sensitivilles due lo mortality and withdrawals are rot material and hence impact of change dus o these i nok caleulated,
Sensitivities as to rale of increase of pensions in payment, rate of increase ol pensions hefore retiremant and Life expectancy are not applicable.
=3 z o s at Asat
{vii| Maturity profile of defined benefie ubligation 31 Maceh 2021 21 March 2020
0 b1 year 16.27 .1
1to 2 year 12.50 13.77
2 Lo 3 year 1868 1780
3 bo 4 year 28.10 536
4 to 5 year 4361 2945
5 1o & year .70 4242
B vear anwards 1,067 68 1,306,863

C

Actuarlal assumplions

Oiher long-term employee benefit plans

The Company provides for compensaled absences by ibs employees, The employees can cacry-furward a portion of the wutilised acerued compensated absences and
ufilize it in future service perinds or receive cash compensation on termination of emplayment. Since the compensated absencos de not fall due wholly wilhin bwelve
menths after the end of the peried in which e employecs render the related service and are also not expected o be wtillzed whelly within bvelve months after the
end of such period, the benefil is classified as a long-term employee benefit, The Company records an ebligation for such compensated absences in e period in which
the employee renders the services that increase this enlitlement. The scheme is unfunded and Lability for the same is recognised on the basis of actuarial valuation, A
pruvision ¥ (157.44) lakh (31 March 2020: 2 59271 lakh ) fur fhe year have bean made o (e basis of scharial valuation al the year end and dobited fo the Statement of

Profit and Loss.




DIHANI LOANS AND SERVICES LIMITED

(Formerly known as Indiabulls Consumer Finunce Llsmited)

Sumnmuary of signilicant accounting policies and other explanatory infermatlon for the year ended 31 March 2021
(All amounts are In Indisn Rupees in lakh unless statad atherwise)

Woke =37

Leancn

The Company has leases for offlee buildings, With the exceplion of shorl-term leases and lonses of lew-value underlying assets, each lease is reflected on the balann
sheel as & right-ol-use asset and a lease liability. Variable lease: payments which do not depend an an index or a rate are excluded from the mitial moasurement of the
laase liehility and right of use assets. The Company clagsilles its right-of-use assels in 4 consistent manner Lo i property, plant and equipment,

Bach lease genovally imposes a vestelelivn that, wiless thers s a contrachal sght for the Company to sublease the assot to another Party;: the right-of-use asset can caly
ba used by the Company. Some leases contaln an option to extend the lease for a fucther term. The Company is prohibited from selling or pledging the undedying
leased ansets as securiby. For lesses nver alfim buildings arl other premises the Company must keep thee propeclies in a good state of repair and eelern the
properties in Mheir original condition at e end of the lease. Further, the Company is required Lo pay malnlensnce fess in secordarce with the lease contracts.

A Lease payments not included in measurement of leage Tiahility
The expense relating 1o payments not inchidad i the measurenment of the lease lability is as follows:

Particulirs For the year ended | For the year ended
31 March 2021 31 March 2020
Short-lerm loazas 450,20 3768
Lesiges: of low value assats - -
Variahle leas payrents =]
B Tolal vash oulllow for lanses (exchading shaort berm lease) For the year ended 31 March 2021 was ¢ 3,635.75 lakh (31 March 2020 T 490968 lakl ).
C The Cornpany has lota] commilient for short-term loases of Wil az at 31 Belarch 2021 (31 Mareh 2020; 2 Nil }
T} Maturity of lease liabilities
The Lease lakillties are secured by the related wnderlying asscks. Fubire minimmum Lease payrmnents were as Tollows:
n|3-l March 2021 Mininnun lease payment due
Within 1 year| 1-2 Years 2 - 3 Years 3 -4 Years 4 -5 Years| Maore than 5 years Tutal
Lease Paymment 305390 2,901,65 265672 2187 278010 436203 18,436,27
Inlerest Fxpanze 1,314.21 L115.36 945,06 | TRO.AR 542.20 364,68 5,046.30
Met I'resent Value 1,779.649 1, 78629 1.711.60 1,881,599 2,237.490 3,992.35 13,349.55

"Dharing, the year, souw: loase conleacls were terming tered fexeciiled as a resull of which the maturity amount has changed as compared to he proviows finencial year

31 March 2020 Minimum lease payment due

Within 1 year 1-2 Years 2- 3 Years 3= 4 Years 4-5 Years| More than 5 years ‘Lotal
Lease Payment 5206863 5,376.55 465318 410107 892,10 9,200 56 32,621.09
Liderost Bupanse 2,291 41 1,957.00 139694 1, 308,08 1,007.82 1.116.53 937783
Met Present Value 2977.22 3419.55 3,086,149 2,792.99 2,884,248 BABL.OG 21343246 |

E Varishle lanze payments are expensed in e poriod they an: inouered. Expreted fulure cash oulllow as at 31 March 2021 is of Rs. Ml {31 March 2020: 2 Mil )

F The lablo below describe the nature of the company's lease activities by Lype of righl-of -use asset ncngnized on balance sheet -

Kanpe of Average MNumber of leases| Number of leases | Namber of leases
Rlght of use assels Mumber of leases| S remalning lease | with extension with purchase with termination
remuaining term ; .
Lerm nptlon aphHon oplion
As at 31 March 2021 £ Months Lo 105
Cifice Building e hontha S ) 2 ik J
Range of Average Mumber of leanes| Number of leases | Number of leases
Right of usr asseta MNumber of [eazes rrnulnigr;le remaining lease | with extension with purchase with termination
5 term wptinm oplion opllon
As at 31 March 2020 917 Muonth to -
A 4 - -
Diffice Bullding 25 10553 Month | 9293 Menth 25
& The total fuluse cash outflows as af 31 Masch 2021 for leases that had et yob vomunenced is of TO560 lakly (31 March 2020: # 543,62 lakh 3
H Following an: the changes in the carrying value of right of use assels for the year ended;

» Vae the year ended | For the year ended
ety 31 March 2021 | 31 March 2020
Crpening Balance 22,095.04 -
Raclassified on acooumnt of adoption of Ind AS 116 - 22,103,21
Additions 8,505.75 513890
Drelation 15,401 42 110048
Depreciution” 3,052 48 4,046.50
Clasing Balance 12,146.89 22 095.04
*The aggregate depreclation vxpense on RO assels is incdluded under dopreciation and amortizston axpensa in the stabemnent of Profit and Loss,

The following is the movement in lease Fabilitiss during the year ended ;

- For the year ended | For the year ended
arhiinins ' 31 March 2021 | 31 March 2020
Opening Balanee 2334325 -
Adjusiment on avcount of [nd AS 116 - 2 RERZ
Additions R503.06 499257
Finance cosl averued duslng the period L6740 247885
Lrelation 16,4%4.73 L106.75
Payment of leaze linkilities 303575 A, 00060
Closing Balance 13, 3R9.54 23,343,265




[PHANI LOANS AND SERVICES LIMITED

(Formerly known as Indisbulls Consumer Flnance Limited)

Summary of significant accounting pollcles and other explanatory information for Uhe year o m.:lr.-d a1 March 2021
{All amounts are in Indlan Rupees in lakh unless stated ofherwise)

Muote - 3§
Contingent Habilities and commitments
I Contingent liabilities

Particulars Anar Hirat

3 March 2021 31 March 2020
Claims against the Company not acknowledged as debit;*
Income tax malter in dispube 95,04 9504
Talal 95.04 9594 |
*In respeet of disputes, the Comnpany is hopelul of succesding in appeals and does nol expect any significant liabilitiea 1o malealise
ii. Capital comumdtments
(bo the extenl ol provided for)
Particulars As at Agat

31 March 2021 31 March 2020
Estbmated amount of contracts remaining to be execuled on capital account and not provided los {net of cupital advance o
paid) 154 67 596,26

(s spice ies Deen inteationlly Teft blmik)




DHANI LOANS AND SERVICES LIMITED
(Formerly known as Indiabulls Consunter Finance Limited)

Summary of slgaliicant accounting policies and other explanatory information for the year ended 31 March 2021

(All armounts ara in Indian RBupees bn lakh uniess stated otherlse)

MNote -39
Financial instouments
A Financial assets and labilities
The carrying smounts of financlal insbmsments by catepory are as follows:

As al As at
Fastinitem ot 31 March 2021 | 31 Masch 2020
Fimanclal assels measured at fair value '
Invesimenls measured at fair value through prolil or loss Mobe -7 1,37.811.18 58,468,537
Loans measored at
Fair value Meough other comprehensive income Mok - & 17,5502 48,773.63
Financial assets measired al amorlised cosk
Cazh and cash equivalents Mote -4 99,614,37 196,686,010
Oiher bank balances Mot -5 1,245, 05 33,708 54
Inwestmenls Mok - 7 0,549, 78 A0, 000004
Loans Mote -6 3,54,567,13 3,65, 180.5]
Oiher linancial asseks Mot - B 837327 32,199.487
Elinancial asscls measured at cost
Invastmnents* Mole -7 o3,128.51 B5,523.05
Taotal 74533131 B,94,631.31
Fimpmcial Habdlitdes measuced at amortised cost
Trade payables Boke - 13 3,785.46 6,323.52
Chther payakles INole - 14 B114.93 3,009,50
Debl sevurities (inchuding interest accrued) Maobe - 15 TF080.33 80,427 81
Borrowings (other than debt securities) |including interest accruad] Mote - 16 2,58, 793,37 3,96, 0% 50
Lizase liahilities Mate - 17 13,7389 kR 23,343 28
Ol Fimamiial linkilides Mirter - 18 3259161 13,658.19
Taolal 3,74,535.58 52380178

* Investonent in subsidisries ate measured at cost as per Ind A% 27, “Separate finenclal stalemoents',

B Fuair values hierarchy

Financinl assets and financial Uakdlities are messored at fadr value in the finamcial staternents soud are

Levels are defired based on the observability of significant inpuls Lo Use msasurement, as follows:

The: categories nsed are ns follows:
Level 1: Queted prices (unadjusted) for identical instruments in an active market:

Level 2: Dheectly {i.e. u= prices) or indivectly (Le. derived from prives) observable macket inpuits, ather than Level 1 inputs; and

Lewel 3: Inputs which are nol baged on ubservable market data {uncbservable inpuats),

Bl &) Financial assets and linbilitles measured at fair valoe = rocurring fale value meassrements

grouprd into three Levels of a fair value hisrarchy. The three

Asal 31 March 2021 Lavel 1 Liwel 2 Level 3 Taotal
Financial assela

Investments at fair value through proflt and loss

Blutinnd fund 137 48LE3 - - 1,37 442,83
Security roeeipt = 3x3s - 32835
Loans measured at fair value through other compreliensive incoms

Loans - % 17,530,22 17,5500
As at 31 March 2020 Lavel 1 Lewvel 2 Level 3 Tatal
Financlal assets

Investments at falr value through profit and loss

[2eht securities 30,398 8% - - 30,5986
Mutual Munds 7 REG.AR - 7 HEYAH
Loans measured at falr value theough obher comprehensive Income
@nn - - 48, 77560 48, 77363
Valuation process and technique used Lo determine fair value

Specilic valuation kevhnigues used to value [nancial instruments inclucds;

(8] the use of quoted markel prices for queted rquity instruments and delil secoritios,

() the wse of quoted market prices for declvalive contracts at balancs sheet dale.

() the use of net asset value for certificate of deposits and mubual funds on the basls of the statement received from investee marty.

b} Movement of loans measured wsing unobservable inputs (Level 3

As at A at

i, 31 March 201 | 31 March 2020
Balanca as at 1 April 2020 49,057, 18 -
Addition during the year 44,150.97 5,69,686.00
Disposal during e year (76,123.84) [5.21,687.91)
Giin recogmisad in statement of prodll and loss FOZ.00 L0700
Balance as al 31 March 2021 I?,TS-II.E'.I. LA T

*The above amounts are gross carrying amounts (refer note 6)




DHANI LOANS AND SERVICES LIMITED

{Formerly known as Indiabulls Consumer Finance Limited)

Swemary of significant accounting policies and other explanatory lnfecmation for the year ended 31 March 2021
(AN amonats ave 1o Indinn RBupees I lakh unless staled olherwlse)

¢} Gensitivity disclosure for level 3 fair value measuremants:

Falr value as at Impact of change o rales on belal comprehensive income stabement
. Asat As at As at As at
Particulars As al Agal Sensitivity
31 March 2071 a1 March 2020 11 March 2021 1 March 2021 31 March 220 31 March 2020
Favourable Unfavouralle Favouralle Unfavourable
Lonns 17,754.31 49,057,158 1% 15112 (146.06) 404.75 [390.95)

B.2 Fair value of instrumenls measured at amorkised cost
Fair valne of instruments measured at amortsed cost for which fair value is disclosed is as follows, these [nde values ave caboulated using Lewel 5 inpuls:

Parliculars Asal 31 March 2021 As ab 31 March 2020

Carrylng value Failr value Carrying value Fair walue
Financlal assets
Cash and cash equivalents 0,514,537 9,614.37 1,96,686.03 196,686,093
Oither bank halances 24,385.85 24, 28585 53,708.54 33,798,541
[nvestments 9,599,785 0,595,748 50, 000006 50,0006
Loans AFLIIRAES 3,90,866.30 5,60,180.91 3.69,239.47
Other financial assets 837327 789818 52, 190.87 55,554.68
Tuskal 5,14,.390,62 54Li664.55 7,01,866.31 T 05,279,608
Financial liakilities
Trade: payubles AL ER 3,7R3.44 64,323.52 4,323.52
Other payables 911493 9,114.93 3,009,350 3,008.50
Drebt socuritiog T7.060. 53 A0,141.20 ED427.81 8545475
Bovrowlngs {olher than debt securilies) 2,38,703.37 2,509,203 64 W, BU. 50 A47,121.42
Lease linbilities 13,389.88 13,363.95 13,143.26 72260
Oiher linancial liabilities 3230161 333061 13,648.19 13,648.19
Tolal 3,74.535.58 3. 7E.000.84 52360074 5.0,679.61

The managemenl assessed thal fale values of cash and cash equivalents, olher linancial assels and olher financial liabilities spproximate their respective carrying
amaunts largely due to the short-termy matarities of these instruments. The faic valoe of the financial assets and liabilities is inchaded at the amount at which the
insteument could be exchanged in a current ansaction betwean willing parties, other than in o forced or lquidation sale. The followlng methods and assumplions

were used 1o estimate the fair values;
Financial instruments measurod at fair value and Fair valee of financial instrements carriod ot omorbzed cose

Inter-relationship bebveen
significant unohzervahla
lnpuils and Cair value
and sensilivily

Valuation bechnigue Sigmificant unabservahle input

Type

Himamrial assels amd Diseounted vash fows: The valualion mode] considers the

messured ab BWVOCT

present value of expected recelpl) payment discownbed
using approprisle discounling rales

rate at whirh the loans ara disborsaed

linbilities mensurad at present valuwe of expectad recaipt payment disconnbed Mot applicabls Mot applicable
amortized cost using appropriate discounting rates
Financial assets 2 : :
measured at FYTEL MNAV based miethod. Mot applicable Not applicable
Discounted cash fAows: The valuation model considers the There la an lupegee.coroclalian. Higher
Financial assets b A The discount rale Iz the average lending|  the discount rate i.e average lending

rale for the disbursed loans, lower e

a)

falr value of the aasels

Mole =410
Fimancial risk management

Risk Management

Az a Mon-Banking Pisancial Company (WBPC), the Company is exposed Lo various cisks that are related o lending business amd operating environment. The principal
nhf:c_'l'li\-p in f_‘:n'n]:mn}- s sk MENARImMETE processes is b measure and monitor the variows risks that i_'x:rmpqn_\r is suhj{lrr b amiel bo followr 'FIl:Iii(iEﬁ. and procedl.l.re'; [1a}
atddress such risks. Company %= risk management framework is driven by Board and its subcommittees inchading the Audit Committes, the Asset Liakility Management
Comunittes and the Risk Management Conunittes, Company gives dus impertance to prudent lending practices and have implemented sullable measuees for risk
miligation, which lnclude verillcallon of credit history [rom credit information bureaus, personal verlllcallon of a customer’s business amd residence, tochnical and legal
vetifications, conservative loan to value, and required berm cover for insurance. The major tppes of risk Company face in businesses are liquidity sk, coadit risk and
interest rate risk. This note explains the sources of risk which the entity is exposed o and hosw the entity manages the risk ans the related impact in the financial
slalemenls.

In erder to aveid excessive concentration of visk, the Company’s policies and procedures include specific guidelines to ks on maintaining a diversified portfclio,
Tdentified concentrations of credit visks are controlled and managed accordingly.

Credit risk
Credit risk avises [vom the polential hat an obligor 15 elther unwilling to pederm on an obligation o its ebility to pedorm such obligation is impaired resulting in

economic loss to the Company. The Company's exposure to credit risk is influenced mainly by cash and cash equivalents, bank balances other (han cash and cash
exuivelents, loan assets and olher (nanclal assels. The Company conlinuously menilors defaults of customers and other counterparties and incorporates this

Credif risk managemant
Based on business environment in which the Company operates, a default on o financlal aszel Is consldered when Ue counter party fails to make payments within the
agreed time period as per contract. The Company assesses and manages credit cisk based onintemmal credit rating sy=tem. Internal credit rating is performed for each
class of financial instruments with different characteristics, The Company assigns the following credit ratings to each class of financlal assels based on the assumplions,
inputs and factors specific to the class of financial assets, -

(i) Lo credit risk

(ii} Moderate credit risk
(i) High credit risk




THMHANI LOANS AND SERVICES LIMITELY

(Formerly known as Indiabulls Consumer Finance Limited)

Summary of significant accounting polivies and obher explanatory information for e year ended 31 March 2021
(Al arnounts are in Indion Bupees by lddy unless slaled otherwise)

k)
I

The Company provides for expected credit loss basoed onthe following:

Nalure Angels covered T I Gasis of expected credlt loss
ot Cash and cash equivalents, other band ey, loans, Investment in CCTY &
L credit risk Y —— sxjﬁt}r deposits and other financisl s 12 month expected credit loss
Moderate credit risk Loans Lilie W expecied credil loss
Higrh credit risk Loans and Invesbment in gsecurily recelpl Lile Ume expecled ceedll Toss or Tully provided Tor
Financlal assets that expose the entlty to credit risk®
As al A al
Fariioaey M March 2071 | 31 March B0
(i) Laww wredit risk
Cash and cash equivalenls w9614.37 1,96, 686,9%
Other bank balances LIRSS W1, 7YR.54
Loans 2,05, 541602 4, 30,628,260
Investoments 147 48261 10846843
Cither financinl assets 847327 52,199.87
(i} Moderate credit risk
Lurans TTLAT 22U AT
[iii} Higl credil elsk
Investment Ixas5 -
Oither fimancial assets 1,635.59 1,915.71
Loans 22,701.41 209452

* These represent gross carrying values of financial assets, without netting off impairment loss allowance.,

Cash and vash equivalents and bank deposils
Credit risk tolated to cash and cash equivalents and bank deposits is managed by only placing highly rated deposits in banks and financial instimtions across the

CeuniTy-

Other financial assets measured at amortized cost
(Mher financinl assets measured at amortized cost ncludes leans to employess, security daposits, interest spread on assigned assets and other recoverable. Credit risk
related to these other financial assets is managed by monitoring the recoverability of sech amounts continuowsly.

Lasanis

The Company clesaly monilors the credit-worthiness of the borrowaer's through intornal systems and project appraisal provess (wherever applicablo) to assess the credit
risk and define credit limits of bocrower, thereby, lmitlng the credit risk to precalculated amounts. These processes include a detailed appraisal methodology,
identification of risks and suitshle structuring and credit risk miligallen measuees. The Company assesses increase in credil visk on an ongoing basls for the amounls
loan azsets 1hal become past due and defanlt is considersd to have been occwrred when amounts receivable become one yesr past due.

Thae: miajor puidelines for seleclon of the cllenl includes:

* The client’s income and indebboednoss levels

* The client must possess the requirad Know Your Customer [KYC) documents

+ Cllent must agree ta follow the mles and regulations of the Company

+ Credit burean check - In order 1o deal with the problem of over extension of credit and indebtadness of the client, the Company undertakes credit bureau checks for
every client, The credit boreau cheek helps the Company in idenUfving cllents with poor repayment histocies and multiple loans.

CategoTy™ Inpuls Assumptions
1. Historical data as per industry trends

2. Supplemental external informatlon tat could affect the

1. Recoverabilily assumptions for stage 3 loan assets and related assessment with
vilue of collateral

Corporale borrowers

borrowers behoviour i Z r i i .
. o . 2. Management judgement is applicd to determine the economic scenarios and
Rutail Borvowers T:..::m vunt rate is based on Internal rate of return on the the application of p bility weights

* The Company has wsed forward honking information in ferm of GDP growth rale and unemployment rale speciflc o e secloe.

Assets are written off when theee is no reasonable expeciation of recovery. The Company continues (o engage with parties whose balances are wrltlen off and attempls
to enforce repayment. Recoveries made are recognised in statement of profit and loss.

Credit risk exposure
Expected credit losses for financial assets other than lans
Estimated grosa Carrylng amount
As at 31 March 2021 carrying amount al Expelcled credil net of linpalrment
. default S provision
Caahy and cash equlvalents 499,614.37 - 49,614.37
Cither bank balances 24,265 85 - 24,285 85
Investmenis 2471315 177268 2,40,940.47
Other (inanclal assets TS, HE 1,635.59 837327
Eslimated gross T Carrylng amonnt
Aus ab 31 March 20020 carrylng amount al WT;::e:md“ nel of Impalrment
defaull provislon
Cash and cash eguivalents 1, 540806,93 - 1,6, 6H6,9%
Other hank balances 13,795.54 33,798,541
Investments 1,93,901.46 . 1,593,991 46
COither financial assets 4,115.58 1,915.71 52,199,867




DHANI LOANS AMD SERVICES LIMITED

(Formerly known as Indlabulls Consumer Finance Limited)

Sommary of significant accounling policies and other explanatory information for the year ended 31 March 2021
(Al amounts are n Indlan Bupeas in lakh unless stated othorwise)

i)

|

o

Expected credit loss for luans

[efineitiven of defaeld:

The Company considers defaull in all coses when the borrower bevomes S0 days past due on its conlractual payments. The Bxpected Credit Loss (ECL) is measured at
12-month ECL for Stage 1 loan assels and al Ufetime ECL for Stage 2 and Stage 3 loan assets. ECL is the product of the probabiity of default, exposure at default and
loas given default.

Changes in the gross carrying autownd In relatlon to loans from beginning to end of repoerling periods

Farticulars Stape 1 Slape 2 Stage 3
Grogs carrying amownl as al 01 Aprll 201% 10,47,549,22 738,49 B 412,93
Assets originated 11,7 BAT .04 . -
Mot transfor bedween slages and de-recognllion (17,78, 808.00) 14,862,938 36,RE7.40
Aggels wlllen-oll - - (36,205.41)
Gross carrylng amount as at 31 March 20) 4,39,628,26 2,.0.47 9,004,902
Assets originated 4,45,157.79 - -
Mot tranafer belwesn slages and de-recognition 15,89,244 43) 53,593.20 32,021,487
Assels wrlllen-off - - [18,415.3H)
(Gross carrying amount as at 31 March 2007 295,541,652 TT. M7 22,70L.41
Reconcllation of loss allowance provision from beginning o ead of reporling perlod:

Recomeiliation of loss allowance Slage 1 Stage 2 Stage 3

Loss allowance as om 01 April 2019 4,407.73 2,208.06 5,701.54
Imucreass of provision due o assets orginated and purchased during the year 43,690.20 = -
Met Lransfer between stages and written back {7 11553 4,045.80 (26,414.14)
Loss allowanee writben-olf - - 26,267,75
Loss allowance as at 31 barch 2020 40,991.10 6, 54386 5,635.15
IncTease of provision due Lo assels orlginated during the year 2,443.43 - -
Mel lansfer belween stages and written hack [41.314.47) 2,343.3% 4240047
Loss allowance written-off . - (14,531,59)
Loss allowanee as al 31 March 2021 212006 B,GET.24 A3,11805

Concentration of loans
Prudent risk management involves the minimisation of concentration ssk by diversifying the loan porifolio. Setting wp exposure limit for partivular industey, seclor,

propraphical ares, product, ele. §s essentlal to reduce the concentration of the lnen portfolio.

Particulars LAt Ay

31 March 2021 31 March 2020
Corporate borrowers 1,17,311.17 69,501.12
Fetail boreowers 2,08, 726,53 4,0, 35353
[Total 4,16,037.70 a,70,920.65

Loans secured agalmst collateral
Company’s secured portfolic has security base as Follows:

Value of loans

Parliculars As al As at

31 March 2021 31 March 2020
Securad by tangible assots 71,958.31 118,162,112
Serured by other asseks - 116168

Whevever required, the Company holds other types of collatecal end credit enhancemenls, such as cross-collateralisation en other assets of the horrower, plodge of
sevuritics, guaraniees of promelers, proprietors, hypothecation of receivables via cserow account, hypotbecation of recelvables in other hank accounts, etc.

The Company does not plysically possesses properties or other assets in its nurmal course of business bul makes efforts toward recovery of outstanding amaunts on
delinquent loans, Onee contractusl loan repayments are more than 90 days past dus, possession of property may b initiated. Possessed propertly 1= disposed of in the
marmer presoribed under the regulatony guldance Lo recover outstanding deht.

Liquidity risk

Liguldity risk is the risk that the Company will encounter difficully In meelng e obligations associated with its financial linbilities that are setthad by delivesiog cash
or annther financial esset. The Company's approach o managing liquidity is i ensune as far as possible, that 1L wil] have sufficlent quidity to meet its linbilities when
ey are due,

The Company maintains floxibility in funding by malataining availability under committed credit lines. Management momitors the Company's (Hheough Asset Liability
Management Committes) lequidity positions (also compeising the undrawn borrowing facilities), matching of the financial assets and financial liahilitles position and
rash and cash equivalents on the bazis of expacted cash finws. The Company also takes inlo sccount guidity of the market in which the entity operates,

Fimancing arcangements
The Comypany had nccess to the following funding favililies:

A at 31 March 2021 Total facllity| Undrawn
= Bxplring within one year 23, 000,00 A, S
Tutal 25,000,00 24,5001 |
As at 31 March 2020 Tukal Faciliby Undeawn
- Expiring within one year 6,200,00 59923
L 6,500,00 5,992.26 |




DHANI LOAMNS AMI} SERVICES LIMITED
(Formerly known as Lndiabulls Consumer Finance Limited)

Summary of significant accounting policies and other explanatory informatlon for the year ended 31 March 2021

(Al amounts are in Indian Rupses in lakh unless stated ntherwlse)

(i) Maturities of financial assets and Habilities
Tha: tables belovr analyse the Company financlal assets and liabilities inlo velevant matrity groupings based on fheir conlractual matiTities,

Ch

a)
i

The amouwnts disclosed in the lable are the contractual undiscownted cash Fows:

Asg at 31 March 2021 Less than 1 year 1-3 years Muore than 3 years Turtal
Financial asscis

Cash amd cash equivalents wa.614.37 - 99,514.37
Other bank balances 24,285.85 - - 24,285,085
Loans 1,60,832.05 226,573,806 131,334.98 6,18, 740189
Imvestinesnls 1,47,E10.90 - 3,17 5] 24094047
Cdther financial assals H,922,93 2,381.5% 711.41 12,0015.93
Total undiscounted financial assets 441,466,106 2.28,4955.45 3,25.175.40 9.95,597.51
Financial linbilities

Delst Securities 46,714 21 33,605,685 5,620.73 H6,1401632
Borrowings (other than deb securi Hes) L42,008.92 11324578 9,055.65 264,310,306
Trade payables 3,785.46 - - A,785.406
Crther payable 9,114.93 - - 9,114,593
Lease linhilities 3,093,590 5,358.37 8,784.00 18,436.37
Oiher financial liahilites 323591 61 - - 32,301.61
Tolal undisconnted financial liabilities 237,109,034 L52,609.83 24,460,395 4,14,179.25
Mel ligancial assets/Halilities) 2,04,357.13 706,345.62 3,00, 715.51 581,418,206
The amuunts disclosed in the lable ane the contmactual undiscounted cash Aows:

As at 31 March 2020 Less than 1 year 1-3 year More than 3 years Total
Financial assels

MNon-derivalives

Cash and cash equivalonts 1,96, 686,593 - 1,96,6586.57
Other bank balances 375,79H.54 - . 33,708 54
Lopns 2,86, 240,84 1,87, 35,31 31942559 70297174
Investmenls SB,468,37 BO,NH0.06 8552300 1,923,991 46
Oither financial assets LEACE 4,268.07 1,455.11 B, 724,00
Total undiscownled Financial assets B, 14,195,556 246,573,349 4.06,403.73 127717267
Financial liakilities

Mo-derivatives

Drabit securities 15, 326,61 65,120,359 17 39766 Q70486
Bovrowings {other than debt securities) 2,11,811.22 219,539,472 1H,250.07 4,40 B09.TT
Trade payables 323,52 - - 632352
Cither payabb: 3009.50 - - 3,009.50
Leaze labililies 5,268.63 10,054.73 17,092,732 32,6215
Oither [nancial labilitios 15,698, 19 % 2 13,6058.19
Total undiscounted financial Habilities 2,55,637.67 2,94,619,74 52,949,456 6,03, 116,47
Nel [inancial assets/{liabilitles) 3,66,557.93 (465,044.35) 3,53,454.27 B, 73,65, 80

Markel risk

Markel risk is the: risk that the value of an and off-balance sheet positions of a fnancial instity fen will be ad versely

such i inferest rales, foveign exchange rates, equity prices, credit spreads and/or commodity prices resulting in a loss lo camings and caphlal.

The Company’s expodure to market risk is primarily on account of lalerest rate risk and prlee risk

Lulerest rate risk
Liakilitics

The Company’s policy is lo minimise interest rate cash Mow risk oxposures on Lowng-

interest rates borrowlngs other than debt securilies at varizhle interest pates,

Lunlerest rate risk exposure
Below is the nverall exposue of the Company to interesl eale risk:

affected by muvements in market rates or prices

berm financing. As at 31 March 2021, the Company is axposed 1o changes in market

As al Asal

Erewlas 31 March 2021 | 31 March 2020
Fixed rate Hahilltles*

Diebt securilles To, 195 5 TOEFT M

Horrowings (other than debt securities) 58,751.60 1,65,966,04
Variuble rate Labilities®

Eﬁrmwing [other than debl securities) 1,59,373.24 2,24,654.50
Taskal 114.318,73 4,75,297.54 |
* Above borrowing ameunls exclade acorued interest
Sensilleily
Helow iz the sensilivity of profit or loss in interesl ralas.

Far the year ended | For U year ended

oy 3 March 2021 | 31 March 2020
Interest sensitiviy*
Inlerest rates - increase by 0.50% 696,67 1,148.27
Interest rabes - decrease by 0.50% [696.57) {1,144.77)

* Helding all other variables constant




DHANI LOANS AND SERVICES LIMITED
(Formerly knuwn as Indlabulls Consumer Finance Limited)

Summary of slgnilicant accounting policles amd other explanalory information for ke year ended 31 Mareh 2021

(Al amuunts are in Indian Rupees in lakh unless stated otherwise)

i)  Assels
The Company’s Llecm deposits and conmerciel paper/deposils are carsivd at amortised cost and are fived pate deposits, They are thereforn not sulbject bo inlerest rata
risk az deflned in Ind A% 107, since reither tha carmying ameunl nor the future cash Qews will fuchuate beceuse of & rhange In marcket intorest rates,

b} Price risk

i}  Exposure
The Company's exposiue price risk arlses from investments held and classified in the halance shest at fair value theeigh profit or loss. To manage the price rlsk arising
from investmenls, the Company diversiles its portfalio of assels,

ii) Sensitivity
The: table below sunmarises the impact of increases f decreases of the lndex an the Company’s proit for the period:
Linpact om profit after lax

] For the year anded | For the year endad

e 31 March 2071 | 31 March 2090
Mutual funds
Mot assels value = inerease by 5% BET4.14 39347
et assets value - decrensa by 5% (6,874.14) (393.47)
Cuoted debl securitics
Market price - increase by 5% 252954
Markel price - decrease by 5% - (2.5749.94)
Wote -41
Capital management

The Compary’s capital management olbjeclives ans

= b ensure the Company’s ability tn continue as a going concern

- to ceanply with externally lnposed capital requirement and maintain stromg credll valings
= to provide an adequate return to shareholders

Management sssesses the Company's capital requirements in erder to madntadn an efficient overall flnancing structure while aveiding excessive leverage. This takes
into account the subordination levels of the Company's various classes of diht. The Company manages tha capilal struchure and makes adjustments to it in the light of
changes in economic conditions and the risk characterlstcs of the underlying assels. [n order to maintain or adjust the capllal struchare, the Company may adjust the
amount of dividends paid b shareholders, pefuen capital to shareholders, issue novw shares, o aell assots o reduce dobe.

Particulars s at Ms at

A March 2031 31 March 2020
el debt” 2,16,239.33 280,740,328
Tetal equily 4, 17,567.87 4,23,771.75
Mut bt to equity ralios 0.52 (L66

* Met deht includes debt securilies + borrowings other Mian dubt socurities + ierest sccraed- cash & cash equivilents

{TTeis space Tas Leews dedenfionallly Teft b )




DHANTLOANS AND SERVICES LIMITED

[Formerly known as Indiabulls Consumer Finance Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
[Allamounts are in Indlan Rupees in lakh unless stated otherwise)

Note -42

Mabarity analysis of assets and lHabililles

The table below shows an analysis of assets and labilitics analysed according o when they are expected Lo be recovered or settled. Derivatives have
hoen classified to mature and/ or be repaid within 12 months, regardless of the actual contractual mabarities,

As at As at
31 March 2021 31 March 2020
ASSETS Within 12 months After 12 moenths Within 12 months After 12 months
Financial assels
Cansh amul cash equivalents 99,614,357 - 1,96,606.93
Other bank balances 24,285.55 - 33,798.54 -
Lusins 1,37,742.50 2,34,374.85 1,75,755.32 24219922
Investments 1,47 810,96 493,129.51 3646837 1,35,523.00
Other financial assets 3,947,306 2,435491 43,023,758 7,276,090
4,15,401.04 3,29,930.27 5,08,632.94 3,85,998.40
Mon-lnanclal asgets
Current tax assels (nel) 12,569.45 - 9,093.74 -
Tieferred lax assets {(net) - 10,47R.57 - 4,794,018
Properly, plant and equipment - 6,002.79 - 6,308.34
Right-of-use assets 249091 9, 535.98 4,156.11 17,936,953
Intangible assets under development - 8046 - 4250
Other intangible assels - 4,485.36 - 487950
Other non-flinancial assels 283577 1,384.04 11,791.72 239,64
17,596.13 32,377.20 25,043.57 34, 706,11
TOTAL ASSETS 4,33,297.17 3,62,307.47 5.23,678,51 4,20, 704,51
LIABILITIES AND EQUITY
LIABILITIES
Financial lahililles
Payahles
Trade payables
(i) Total outstanding dues of micro enterprises and small
enterprises " - -
(i) Tokal putstanding dues of creditors other than micro
enterprises and amall enterprizes 3, 78546 - 6,323.52 -
Other payables
{i) Total outstanding dues of micro enterprises and amall
enferprises = -
{il) Total outstanding dues of crediters ether than micro
enterprises and small enterprises 911493 - 3,009,50 -
Dokt securitios 42 94,47 34,135,506 £,250,58 72TR23
Borrowings (other than debl securitles) 14973226 R9,0&1.09 1,79,503.95 2,17,195.55
Lease liakilities 1,779,609 11,610.19 207722 20, 360.04
Other financial labilities 3239161 - 13,69819 .
2,39,715.44 1,34, 807.14 2,14,062,96 3,09,738.82
Mon-financial lHabilities
Prowisions 35,30 2,108,290 44,93 2,3%6.43
Other non-financial liabilities 1,356.73 - 436413 -
1,392.29 2,108.90 4,409.06 2,396.43
TOTAL LIABILITIES 241,120.73 1,36,916.04 21847202 3,12 135.25
Net equity 1,92,176.44 2,25,391 43 3,15,200.49 1,06,569.20
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DHAMI LOANS AND SERVICES LIMITED
[Furmerly known as Indiabulls Conswmer Finance Limiled)

Summiary of significant accounting policies and other explanatory information fer e year ended 31 March 2021

(Al ansounts ave in Indian Bupees In lakh wunless stated otherwise)

Moke =43
Operating segments

General information

The Company operates in a single reportable sepment ie. lnancing end investing related activities, which has similar risks and retums for the purpose of Ind AS 108 "Operating
sopmenis”, is comsidered b be e enly reporlable business segment, The Company derives its major revenues from financing activities and its customers ane widespread. Further, The
Company is operating in India which is considered a2 a slngle geographical segment,

MNnte - 44
Helated party disclosune
[a) Detalls of related partles:

Description of relationship Mames of related pardies

Holding company D Services Limited

Subsidingy companies
(including step-down subsidiaries)

Incliaballs Alternate InvestmentsLimited (fromm 26 March 2020)
Indinbulls Investment Advisors Limited (from 20 March 20201

Fellow subsidiary companies
[with whom fransactions tonk ple)
AR Trewat XV

[Hhani Healtheare Limiled

(1) Slatement of ransactlons with related parties during the year:

Indiatulls Distribation Services Limited (G126 March 2020
Indiabulls Investrmest Advigors Limited (000 20 Macch 2020)

TranSery Limited {formedy koown as TranSery Privale Liodled) (from 1 Apell 2019)
Inliabulls Distclbution Services Limited (from 26 Blarch 2020)

Hulding company whs;::ﬂﬁ&::jjzﬂfrmw Eey manageamnent personnel
Barticulars For the year For the year For the year " Tarthe yoear For the year
Faor the year emded
ended ended 31 March 2021 emeled emclid amdaed
31 March 20%1 | 31 harch 2020 3] March 2020 | 31 March 2021 | 31 March 2020
Fimasnce
- Loans glven
(Maximum balance culstanding durdng the vear): - 41,5000 5,500 1,000 -
- Loans taken
(Mudmum balance outstanding during the year): T0,020.00 - - - -
InvestmentTedemption
- Purchase of equity shares S5 - -
- Imvestment in eguily shares = . B2 -
- Investiment/ (pedurnption) in compulsorily comvertibbe debentures [40,000.28) 30,0000
- Investmanty (redetnption) in security receipls (nel) - - 2, 000,03 5
Liabilities
- Emnployee benefits transfier recelved 4345 - 5286
« Employee banedlls lransfer paid 407 2,063.90 893
Inconie
= Inleresl Income from loan 1,23%%.86 B37o5 1,371.23
- Interest income from Compalsorily Convertible Debentures - 3,591.78 2,520.55
- Fovecloswre fees and other related income 1047
- Peas recalved agalnst customer acquisition - 213842 - -
- Mel galn on derecognlion of financial assats 10,150.57 = -
- Charpe back for conumon expenses - TaLER -
Expenses
-Brokerage paid - 1442 -
-Intarest expense - 1,047.44 - -
-Professional chavges b - 258,03 -
Dividend paid - 17,283.61 - -
Reimburiement of expenses pald/irecelved) B6AT7 24326 (BR2.7E) 18202
Compensatlon to key management persomme]
- Shoul lerm employee benefits = H x 136,77 26711
- Sitting fees = - 1853 11.99
- Poxst employee benefits- gealully - 018 1.96
- (ther long-term benedils- compensaled abzences - (14.48) 7.5
- Shave based payment expenses - [197.39) 49337
o} Dutstanding at year ended 31 March 2007;
Mabure nf fransaciion Huolding company Sulssidiaries/Fellow subsidiaries
Asat Asat Asat As al
31 March 2021 31 March 220 31 March 2021 | 31 March 2020
Irvestment in compulsorily convertible debentures - al R S0,000.06
Advance given - 1,172.70
Other payablis = = 1.376.53 -
Naote -

Druring the year ended 31 March 2021, the Company has oblained borrowings fom banks and fnoncial institution, out of which T 20,000 lakh (31 March 2020; 2 60,000 lakh) i
guaranteed by Dhant Services Limiled {Holding Company) and guarantee released during the year amounts bo @ 7770060 lakh (31 March 2020: ¥ Be086.67 lakh). The corporate
guarantee outstanding as on 31 Macch 2021 s 3 1,30,560000 lakh (31 March 2020: % LA7,730.00 lakh).
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DHANI LOANS AND SERVICTES LIMITED

(Formerly known as Indiabulls Consumer Finance Limited)

Sunmary of significant accounting policies and other explanatory information for the year ended 31 March 2021
(Al ameunts are in Indinn Bupees In lakh unless stated otherwise)

Maote - 45
Disclosures reguined under Section 22 of the Micro, Small and hediwmn Enterprises Development Act, 000G
Dretails of trade payable dues Lo wicro and small enterprises as defined under the msomed acl, 2006

Partirnlars

As ab

Asat

(i} Principal amount remaining unpald o any supplier as af the end of the secounting year

(1) Intezest due therean remaining unpaid to any supplier as at the end of the accounting year

(iii) The amount of interest pald along with the amounts of the payment made to the supplier bayond the appointed day

(1w} The armount of interest due and payable for the year

(¥} The amount of interest acmued and remaining unpaid at the end of 1he accownling vear

(i) The snonunt of furiher interesl due and payable even in the succseding year, untl such date when e inleredt ducs us above are scally paid

M March 2021

31 March 2020

The above information regarding Micrs, Small and Medium Entecprizes has been delevmined Lo the extent such parties have been Identilled on the basis of mEurmumm available w-nh

the Covmpany, This has been relied upon by the auditors.

Deetails of other payalle dues bo micre and small enterprises as defined omder the msmed act, 2006

Partfeulars

Asat
31 March 2021

Asat
1 March 20

(i} Principal amewnt remsining unpaid to any supplier as at the end of the accounting year

(i) Interest due thereon remalndng unpadd Lo any supplier as at the end of the sccounting year

(ii7) The ameunt of ineresl padd along with the amounls of the payment made to the supplier beyond the appointed day

(1%} Thar amount of interest due and payable for the year

(%) The amouwnt of lnterest accrued and remaining unpaid at the end of the accounting year

[vi} The amount of fugther interes] due aond payable even in the succeeding vear, until sech date when the interest duss as alove are actually paid

The above information regarding Micro, Small and Medium Enterprlzes has been determined o the extent such parties have haen identified on the basis of infurmation svailablo with

Uz Company, This his been relied upen by the auditors.

Mote - 44
Reconcillalion of lialilities arising from financing achvities
The changes ln e Company’s liabilities arising from financing activities can be classified as follows:

Particulars Dbt securities | DOTOWINES | e Viabilifics Total
[otler than delst)
01 Agaril 20019 17348615 5,82,825.41 - 75631156
Adjustmont on account of Ind AS 116 - s 21,838,32 7188832
Cash Mows: 5
- Proveeds 41,8HL2E 1,72,552.80 - 21437208
- Bepayment (1,37, 500.00) (3,60,404.63) (4,900, 68) {5,02,414.57)
Mom cush: -
- Amortisation of uplront fees and others 1,670,581 646,77 . 2,517.58
- Auddition during the year . - 38B3TT 386577
- Addition, {reduction) in Inteves! accrwed T50.57 137917 - 212974
= Others - - 247HHES 2,478,835
31 Magch 2020 EA27.K1 3,90,%39,50 23,3326 5,00, 770,57
Cash flows: .
- Proceeds 52500000 2,501,00 73,000.00
- Repayment (57 145.00) (1.78,960.67) (3,635.75) (238,741.632)
Iom casly: i
- Amortisation of uplront lees and others 1,161.65 065.38 . 212743
- Addition during the year - - 850306 8,503,004
- Addition/ {reduction) In Inlerest socowed 115.67 (710.64) - {50477
- Others - - [14.820.69) (14,820,659
31 March 2021 76013 2,08,793,37 13,389.58 329, M3.58

(T e Toas Deens dratennivanallyy Left bk}




DHANI LOANS AND SERVICES LIMITED

{Formerly known as Indlabulls Consumer Finunce Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
(Al amounts are in Indian Rupees In lakh unless stfed otherwise)

Minte -47
Transferred financial assels
A) Securitisalion

Trn the course of its finance activity, the Company makes transfers of financial assets, where legal rights to the cash Aows from the asset are passed to the
counterprarty and where the Company retains the rights Lo the cash flows but assumes a responsibility 1o transler them o the counterparty.

The Company has securitized ibs loan azsets to an unvelated and unconsolidated entitics. As per the terms of the apresments, the Company is exposed to first
loss default guarantee and cash collateral amounting in range of 14% to 18% of the amount securitised and therefore continues ta be exposed o significint
visk arul rewards relating to the underlying receivables. Hence, these loan assots ave not derecognised and provesds received ars presented as other (nancial
liability.

The fallowing tables provide a summary of financial assets that have heen transferred in such a way that part or all of the transferred financial assets do not
qualify lor derecopnition, together with the associated labilities:

Securilisalions Ag 2K AR aE

31 March 2021 31 March 2020
Cross carrying amount of securitised assets 31,721.65 B9,112.47
Croas carrying amount of associated liabilities 40,838.71 92,156.05
Carrying value and fair value of securitized asssls 4H,935,05 02,567.91
Carrying value and fair value of associate] linbilities 40,838.71 02,156.05
Met position B,096.34 411.50

B) Assignment

During the year ended March 31, 2020, the Company has sold certain loans by way of direct hilateral assignment, as a source of finance. As per the lerma of
such deals, since the derecognition criterla as per Ind AS 109 are mel, (including transfer of substantial risks and rewards) relating be assets being transferred

ter Lhe buyer, the assels have been derecognised from the books of the Company,

The table below summarises the carrying amount of the derccognised financial assets measured al amortised cost and the gain/{loss) on derecopnition,

Particulars g at A% it

3 March 2021 31 March 2020
Carrying amount of de-recognised financial assat 36, 711.03 5,458,537 48
Cain on sale of the de-recopnised [inamcal asset 2,549.69 H1,669,04

Since the Company has derecognized the above laan assels in enlirety, the whaole of the intevest spread al the present value (discounted over the expected life
of the assets) is recopnised on the date of derecognition itsell as inlerest-only strip receivable and corresponding profit on derecognition of financial assets is

recagnized in the Slalement of Profit and Loss,

(1This spice s been intenlionally laft blank)




DHAMI LOANS AND SERVICTS TIMITED

(Farmerly knawn as Indiabulls Consumer Flinance Limited)

St ¥ uf significant accounting policies and other explanalocy infurmation far the year ended 31 hMarch 200
(Al arnounts are in Indicn Rupees in bakh unless slated atlwerwdos)

Male -44

Disclasuses pursinnt b paragraph 19 af Masber Direction - Mon-Banking Financial Company - Systamically Impartant Mon-Depasit Lakivg Company and Depesil king Company (Reserve Tank)

Directions, 2016 as al and for the year ended 31 March 20212

TMarticulars

A& at 31 Marcl 2021

|Liabilitics Sidr:

Ananani Amount
Chilsbandimg Crverdue

As il 31 March 2020

Aanoumt
Cutstanding

Amaunt
Oveptue

(1) Loans and advances availed by the MBFCs inclusive of Interes! averied Hiereon ‘but nat pald:
i) Debenduras i Secured
: Unzecured
(ether Ehen falling within the meaning of public deposits)
() Daferred wedits
() Teren losins
(sl} Inter-corporata loans and burmowing
() Cornmicrcial paper
(D) Puldiv Dvposits
(b Other loans
- Loan repayalle on demand
- Socurilisalion liabilities

TT0E033 -

1,57 454,66 -

SO0UHY -
4083871 -

O, 43751

302.353.73

LE0T2
42756.08

[Z} Break-ap of (1)l above (Outstanding public deposits luclusive of interest acerued tereo bt not paid) :
1] In the form of Unsecured debenbures

(b} Ini the form of prkly secured debenbares e, debendurss where there is a shartfall in ghe valae of socurity
Otther public dopasits

Assets side:

Amount
onlslnsling
asal
31 March 2027

Anyosunk
nutstand|ng
as at
31 March 2020

(3} Meeak-up of leans and advances including blls receivables [other than Tose inclusded in (3) Brinw]:
() Seanared.
{b) Unsorurad
Less: impnirment Toas alkawars

Tnilal

{3 Treak up of leased assets and stock on hire and ollver assets counting towards assel linancing sctivities
(i) Lease assals including lesse nentals under sundiy debslors
{u) Finanrial leasa
(b} Cperating leaso
(i) Steclk on hire iveluding hire charges undar sumdry debtors
(a) Assels an hive
(k) Fopossessed assets
(idi) Other loans counting towards asset financing aclivities
{4} Loans where assels Tave besn repossessed
{h) Loans other than (2} 2bova

(%) Break-up of lnveshnents :
‘Cuurent Investmenis
L Quoted:

il Shares: [} Equity

&) Preference
(i} Dichentures and lonels

(i} Llnifs of muteal funds

[iv] Government securliss

[vh Cxbers

2. Linguoled:
(i1 Shares: [a} Equity
{b) Preferonca

(i) Diebwerluses nmd bomeds
(i} Units of coutial femda
[iv) Governmient securiliss
[v) Cxbers

7195831
3,44070,39
{42,820.35
37214735

1,37,402 83

119032400
3,51 600U65

[A2,570.11)
4,17,354.51

(This space has been intentionally 1= Blank)




DHANI LOANS AN SERVICTS LIMITED

[Formerly known as Indlabiulls Consumer Fisance Limited)

Sumnary of significant accounting policies and othe explanatary Inforaticn for the year ended 31 March 202
(Al wmuants are in Jadion Rupees 1o lakh anless stalod obherues)

Aseels side:

Aungount
vutstandlng
a3 at
31 March 20 |

Amnount
wxstandinp_
a5 ak
31 March 2021

Long Teru Investmenis
1, Chuobed:

{i} Shnres: (o) Bquily

(1) Preference
() Drebentures and bomls

(ig) Unéls of patieal fuivds

liv) Gevarniment secarilies

[v) Dithers

2 Ungruoted-
(i) Glwapes; () Erquity

{b} Preforaise
[ii) Dehenhares and honds

(i) Units of mstand funds

(iv) Government securitlas

{w) Dihers

(ah Bapuity investment in subsidiries

[b) Investiment in security rceipts

(b} Investmaind in sssecinte

50,0104

5317951
12035 .

{6} Darrowes praup-wise classification of all assets financed as in (3] and [4) alove:

Amuvunt (Icluding impalrinent of luss allowance

LCategory }_ As at 31 March 20 As al 31 March 2020

Secured Lhisecured Secured Unsecured
1. Related partics ]
() Subsidinries - w g w
[1&] C‘nn\]wﬁu 'ml'husnnmwlp = o : H
() Other selala] partics = - - ”
2, Citlver tham related partics* | 71,958.31 34407030 1,19.324.00 3.51,600.65
 Total [ 71,958,31 344,079,339 1.19,32L00 331,600,685 |

“Thiehules pravizion ngainst loan assets of € 43,520.35 lakh (31 March 2020 4 52,970.11 1kh)

[7} Trovestor group-wlise classification of

All investments {cussent and Iong ler) in shares and secaritics hoth gueted and unguoted):

Calepouy Aus at 31 Magels 2021 As al 31 March 2020
Book Value Buak Value
Markel Valge | (00t ofallowance| e | (1l 0 allveance
Lur impalrment far lmpainnent
L loss) Inss}
1. Related partles
{in) Subsidiaries L03,457.84 LO3AST 54 1,458, 52309 130323.09
(1) Compandes in the e groups 4 ! : z
(=) Clther selated pariies . . = =
2, Dither tham relabed partics 1,37 443 83 1,57 452 .83 AB468.37 SE. 408357
‘Tidal 240330,47 24094047 1,93, 5991.46 193900446
(8] EMlver informatlon:
As at Ag at
Farliznlacs A1 Mirch 2021 31 March 20
(1) Gross non-prrfoming assets BE
{a) Relared partins . =
(b5} Chther than related purtivs 4270041 0,094 62
[LL} Met non-peiltnning asseis
i} Related parties - -
b Oeher than pelated partics 9.588.36 343077 |

{Ihis space his lesn intentionally left Hlank)




DIIANI LOANS AND SERVICES LIMITED

[Fermerly known as Indiaballs Consomer Finance Limited)
Summary of significant soeouling poliches aml otler explanglory inforusalion for e year ended 31 Maorch 2021
AN apnoends ara o Deeddan Rupm in lakh unbese atabed ablwerwisa)

MNole - 4%

Meclneiige purgian] be Reserve Bank of India nolification DOR (MBFCLCCP Do 10%22.10.106/2019-20 dated 13 March 2020 pertaining to Asset Classlflcatlan as per R e and [iwome
Recognition, Assct Classificatlon and Provicloning (*IRACPF) narms.

A at 31 March 2021

Asset Grass Carrying Loss Allowances Feovlsions ifference
Al ! ki i
Assel Clissilicalion a5 per REL Moo clignlthaptom Aapiink as per IFNTLS!NLE! e Pet g requited as per biReed Ind A8
us per Imd AS Tnd A tequired under Aminunk IRACE nomms 104 provisinns and
0 Lind AS 109 e IRACE nurms
i) {2 -] i 5)=(3H1) 16y {7h = [41-46)
IMepfurming Assets
Caandard Assels Stage 1 295,541,632 2120 1.53471.56 1176.14% W3ET
Shingge 2 77,767 68724 49, 107.43 A6 AATE4
Suh- Tatal 3,73,336.29 1080730 062 518,99 1,485.25 A A2L05
Man-PerformIng, Assels (NEA) = - e
Substandard Slape 3 38,112,896 IE,504.00 951696 1.811.30 780
Llpubtful - up to 1 year Stage 3 45848 | 4 519,05 [T L1645 162
1 o3 years Stage 3 - - - - .
Mure than 3 yeans Shape 3 - - -1 - -
Sub- Todal For Doawbiful 4 5RE 45 4,519,065 [T 451643 262
Loss [51ape 3 =] - - = ;
Sl Todad For NPA 42,741 ARNANE 9,558,536 B327.73 70,785.32
(Other itenas such as guaraniees, loan comamitments, ete. which ara in tha SCOp af Tnd ke 1
A5 109 bt net covered under current Income Eecognition, Asset Classificalion and - = _ = -
Pronvisioning (FRACE) norms Stage 1 - - o = E
Stage 3 5 = E - Z -
Sub- Tatal - - - - =
Stage 1 2,95,541.62 21 N0 2,93 471 .54 117619 243,57
‘Total Slage 2 T ILET B,667.24 G2 A07.43 9.6 RATAIA
Stage 3 42,701.41 33,1145 0,588,368 B327.73 24,785.32
Tatal 41603770 4342035 3,72,117.35 0,612.96 34,107.37
Ax at W March 2020
Assel = Loss Allowances Difference
e Gross Camrying . . Prenlelone
Assel Classification us per BT Nocms rlassificatinn Ausowat 3 per (Fravislonshas | Mel Canying required as per between Ind AS
as per Ind AS Ind AS requited wnder Amaunt IRACT 14 paovisions ansd
109 Tnad AS 1024 Tk ki IRACP narms
1 (2 (34 4 (A=A (3 [{0] (7) = [4)-(}
Ferforming Asscis
i Stage 1 4FEEIG ] ansnan 3,%,637.16 1,758.51 39231
Shanulard Assets o - it
ki Blape 23,20047 6,343.86 15,557.61 8481 £,255.05
St Tolal 4.61,829.73 4733496 4,144494.77 1,547.32 45,487.61
Mon-Terforming Assets (NTA) 1 o
Sabstnnslard |5ty 3 9,090.40 5,564.76 34434 KL 4 643,72
Droubaful - up be | year Sligye 3 32 1830 16.13 64.52 {16.13)
1 to 3 years Stage 3 - - - - -
hlare than 3 years Shiage 3 - o 5 . 2
Sub- Total Fur Doubtiul .52 4839 16,13 61,52 {16.13)
Loss [5tage 3 - . - - -
Suls Total For NPA Wil4.52 5,635.15 3,459.77 967,56 1,657.59
Cither itemns such as guarantees, loan commitments, oic. which are in the scope of Ind Stage 1 = - 5 B E
AS 109 but not covered under current Income Recogrition, Assct Classification and Stage 2 - = = . =
Provisiominn IRACE) norms — Shage 3 = s - . .
Suh- Total - H - - =
|Slagel 4.30,628.26 10,901.10 1.98.617.16 1,758.51 30,292.59
Tatal Stage 2 22,201 47 i3 343,06 1545761 G351 6,255.05
Sage 3 4,094,492 5,635.15 JAS9TT 96756 46750
Tudul 4,70, %065 [FERR]] 41795454 281458 5i1,155.23

'\'_.j‘-:",'J_\,-I-o-\—._ o,

: MU,
\©
3
P

=
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DIIANI LOANS AND SERVICES LIMITELD

[Fonmecly knowi as Indinkbulls Consumer Finanee Limited)

Summary of significant accnunting policies and other explanabory infeamalion for Uie year ended 31 March 2021
[All ammounts ara In Tndsan 'Ruph:': in lakh unless stated otherwise) E

Mute - 50

Additional disclasures as per Cirseular Munher: REL/THIBR, 201617 /45 Master Dirschon DR FLMNE 03100979 200617, doted 1 Seplambar 2016 wpdated as on I February 2020 isswsd by RELas
umider:

L Dsclosure for capltal to risk assets ratio (CTLAR):- -

As at s at
s 31 March 2021 31 March 2000
[iy CRAR (%) IE % S892%
(i) CRAL - Tier 1 Capital {%) SE24% 32.66%
(iidh CRAR - Tier 1 Capital (%) DHES, 6.27%
1. Inwvestimeinls
< Asat Ag ab

Particulars 31 March 2021 1 March 2o
A Walwe of investments

1), Coress walue of investimenls

) I Irudis 24271315 1,923,691 46
1) Chuslside India - -
(10) Frovision for depreciatlon

i) :n Tncia e 1,77L.658 -

1} Chalaide Inadia - -
(11T} Met value of investaenls

a) In Inelia AL M047 1,493,557 .46
b} ©habsicle Emakin - -
0. Muvement of provisions held fowards deprecialion on Investments.

Cypening Talancae - =
Add : Provisions made during the year 200011 -
Less : Write-off of exvess provisivns during the year =743 -
Closing balance 177268 : -

itl, Disclosures relating to derivatives:

The Campany has no investment in forward rabe agreement § interest rta swaps [/ eochange traded interest rte (LR derivatives dharing the year. (31 Mapeh 20620: 900

iv. Digcloaures relating to securltlsation:

4. Cubstanding amaunt of seoaritimed assets as per books of the 5FV: sponsered by the MBFC and total nmount of expoeare refaioed by the NBEFC as an (ha dala of balance sheet bowards the Minimum

Betention Bequirements (M)

Paglicidars

As il
¥ March 221

Asat
1 Mlarch 2020

1. Min ol 8FVa sponsared by the MBRC for secunitisativn fransackions

2. Talal armaunl of securitised assets as per books of 5FVe spossored

3. Tatal amount of exposures retsiresl by the NIFC lowards the MER as on the date of balance chest
i) G- badiws sheet vxposiunes

- First boss

-UNbers

if) Ch-lwlancs sheal EXIEUTES twrards crodit conceniraen

- Fersl knss

= (thers

4. Amcunt of exposures o securitisabon transactions olher than MER

i) OHff-balarce sheet exposumes

- First loss

- Others

it} Om-balance sheet enposines

- First losa

- s

7
40, 838.71

52,156,005

bs, Detalls of Financial assets sold to SecuritisativnRecensbruclion Company for Azset Reconstroction

Partirulars

Asal
¥ March 2zl

Asat
A1 March 2020

1) Mo al accounts

i) Aggregate vadae [net of provisioes) of aceounts sald 1o SCFRC

iid) Agpregabe consideration

ivh additional rensideration realised in respect of accounts teansfermel in earlier years
v] Aggrrenabe paingbess over nel book valae

6,599,765
134043
125000

115057

{This spuee his been intantionalty lafl blank)




DHANT [{rANS AMD SERVICES LIMITED

[Formerly known a5 Indiabulls Consumer Financs Limited)

Summary of significant accounting pulicies and oller explanatory Informatlan for the year ended 31 March 2021
[All arncunts are in Indinn Bupess in lakh unless stabed ollamneisa)

. Delalls of Assipnment lransactions undertaken by NBICs

Trdal exposure to capifal market _q

Asal Aral
Partieulars 31 March 204 | 31 March 2020 _|
i, B ool dwonmis [ms) 05,656 LT 6T
i) Aggregate value (net of provisions) of movomnes ssaigresd A6,717.00 5.58,827.88
i) Aguregabe conuideration 36,711.00 5,58 H37 80
iv) Auddigioral eonsideration realised in respoct of accounts tranaferred in easlier yeard = =
v} Apgregnte pinloss aver net ook value ) _ = :
d. Details of nan-perfurming financial assels purclised: i
R AR at Asat
Farteiten 3 March 2021 | 31 Mareh 2020
i) Mo, of sccounts punchased during the year . -
if} Aggregate putstanding - .
i} £ these, rumber of aceounts resliuciured during tha year . -
iv b ot bans i »
. Details of mon-performing finanuial assets solid: it
i Axat As at
Fartiaders - 31 Marli 3021 | 31 March 2020
i), Mo of aeecrunis acld = 6,099,765 z
it} Aggregate cutstanding 6,747.50 .
iti) Aggregate considerntion received 12,5000 =
[¥) Exposure boreal eslale seclon- P
. Asat Az at
Chlegary 31 March 2021 31 Mascl 2020
Drigecd exprosune
{11 Resldential mortgages:
Lending fully secured by oortgages on residentinl progeerly il is o will b coecupied by the borroweer or thatis renbed A .91 59.702.43
(1} Conrercial real estate™:
r-“l'd'il'l.!{. peped 1._|,r aarlpagas an cammercial real estates (office b'u.ih{ings, mhqilaiul\'v_, |-||,1|||i11|.||E'n'rS|! co"hnpwlnlpumma mulh-l’urm'l}' residential bualdings,
multi-teranted commercial premises, industeial or warehouse space, hedels, land acquisition, development and canstruction, oie.). Exposure would also
include pan-fund based (WNFE) limils; 10,014%.50 14,553,234
[iii) Tivestmaents in morigage backed secarities (MES) and olher secnrltieed exposares:
o, Besldenlinl - -
b. Commareial real estate = =
* az per contrachaal receivables at balance sheet dabs,
[vi] Exposice Lo capilal markets® =
\ As al A al
Tarticalars 31 March 20 3 March 20200
I direct lveéstment n equity shares, convertible bonds, converbible debenibures and units of egquily-oriented nutual funds the corpus of which is nat
cxchusively invested in corposate debi; & 2
i nelvarees ngainst shames / boads [/ debentures or alher secarities or on clean basis to individuals for investment in zhores (inchisling [POs [/ BSOPs),
convertible bonids, convertible debentares, and units of equity-oriented nutual fands; B =
iid. nslvarees for any ofher pargosss whese shares or converlible bands or comvertible debentares o units of equity ordented matand fusls ane laken as primary|
ERCUTIYG - 116183
iv. nalvanwes for any ofher purposs o ths estent secured by the collateral security of shares or canvertible bonds or convertible debeniures or wnits of squily)
arisnied pubisal fuads Le. where tha primary soourity other than shaces / converdible bonds f convestilde dalentures f units of aquily orented nutual funds
el pird I-u"}' covvar the advarees; - -
v, pecured und nnsscred aldvances 1o stocklvokes and guarantens wsued on behalf of stockbrokers and mocket mnkers; v =
vi laans sancboned bo carporates ngainst the security of shires / londs f delentures o other securities or on clean basis for mevting promotes’s contribsition
to the equity of new companies inanticipakion of rising reEounes; . -
vid, bridge lans to companizs apainsd expecled squity Mows | ssues; - -
i, sl spoaaees o venlure sapdtal funds (bath mﬁisfnm.i and mmg::lh_'n*u - : 151-33

* ak purr comiractual receivables ab balnnce sheet alahe,

[This space has been intentionally bedt Blank)




FHANT TORANS ANTY SERVICES LIMITED

(Formerly known as Indiabualls Consamer Finance Limiled)

Summary of significant accounting policies and ofher explanglory infogsation for the year ended 31 March 2021
{All amounts are in Indian Rapees in Iakh unbess sbabed akherwise

vil. Maturily pattern of assets and labilities a5 at 51 March 2021;

In sevosdlanee with the Beserve Bank af Tadia ("RBI”) guidelines for Assets Liakility Management System in BAFC, the malurily patlemn of Assets and Liabilities has been estimatec based on the

behavioural pattern of assets and liabilities on the basis of pact dota availabile with the Company. S
B day to14d :31::;‘2:1“::;: ;mulllr:n_u:]. n{u-::lli::‘:d Chwver 3 mainths Uhver imanthe | Cwverl yearand | Over 3 years aml
Fagliculars 1 diry 1o 7 diys {One upta 2 upta 3 and uplo & and upho 1 year uplo 3 years upto 5 years Oiver 5 years
iy meonths
munkl) nntlis nknths
Liabilities
Borreavings* BOKLIHY - = 65,727 75 351395 TLI7m 164787 G, 83561 1321291 =
Assels X
Advanoes™ 3,250, 2,250, 3 S00.00 | 12,9000,00 12 B00.00 37,R00.00 FEI00N 1,45, KL 00 A0HLO 47,0077
[rivesilrnenka - - 2033834 | S0,000.00 15, 000 62,462.62 - - - 93,129.51
Maturily pattern of assets and |lalilitles as at 31 March 2020 o
15 dayta | Owerone Civer bwar
i day o 14 | 30/ days | month and | months and Lreans poniis e monthes | Crver yearand | Chver 3 years and .
- . 5
Fa Aare TadeGT iy lays [Ome uplo 2 wplo 3 B Pt and uptn 1 yrar upto 3 years uplu 5 years i
muuilhs
wonih) monthe mnnths
Lialbiililies
R roswings 5551.59 - - 5, 8371.5% 1708710 G5, 210044 35,195.02 2,201,522 56 0053 -
Assets
Advances 433218 433214 972340 | 16,6619 1674573 5631179 020243 2,106,663 44, 50059 21,596.49
Investments: SH468.57 - - S - - - S0 HN0U06 = B5 573,02
Mater

(&) The above borrowings exchusle acvnoaed inbepest,
() The advances comprises of gross loan pertfelio , aceneed inkerest and other Tnd AS adjustrnents.

(e} Aslvanues anud barrowings are adjusted for nesalorium granted pursaant to RBL guislelines relnting ke COVIDAY Repulatary Package dated 27 Masch 2020, 07 Apsil 1020 and I35 May 2020

viii. Registration under uther regulators
- The Company ks nod registered under any other regulator other than Reserve Tank of Tadia.

ix, Menalties imposed by RBL and ollver Begialalos
- Mo peralties have be=n im_[ﬂé&| !-'."" ELT d-u:'ln[!. the financial year 2020-21 (17 27019-20: © Mil).

¥, [Heclosure on frauds pursuant to RED Master direciion
« The frauds detected and reported for the year amounibed 1o ¥ 7715 Lakh (FY 2009-20: T 11624 lakh).

xi, Details of linaning of parent company products
- Theera ie o linarwing during the current year.

wil. [etalls of Single Tnrrower Limits (SBL)/ Group Borower Liodls (GBL) exceeded
- Tl Company has not exceeded the single borrower limit as 224 s Beservs Tank of India.

wiil. Deaw down (rom reserves
= Tl Cinmpinay hos minda pe draved o fram reserves,

xiv. Provisiun and contingencies

Far the year ended

Fur the year enaded

Fercenlage of exposures 1o lwenty Largest borrowens to tobal exposas af e NIFC an bamawers
* aw peer conlrackual reveivables s per balnnoe shest cbate,

Break up of Provisions and Conlingencles shown under the head expenditure in statement of profit ansd loss 31 March 2021 91 Warch 2020
Provision for depreciation on investien 177268 -
Provision toweards non-performing sseels AT {1d6.30)
Provizion mads kvwands income Lax [rel of sdvance tax] 5 -
Cither provision ard eontingencies (with details)
i) Fravision lor comypenzaled absences [157.44) 59171
1} Pravizsion for grataity GG 30 G707
Trovision for other assets (280.12) 191571
Provision for Stanuard asesks {30, 796,11) 40.63807
xv. Cnncentration of sdvances, exposumes f NEPA' *
& Concentralion of advances
Parkiculis Asal Asal

31 March 2021 | 31 March 2020 |
Tatal advances to twenty lasgest bormovers” 135,128,682 76,241,051
Percentage of aslvanves bo wenly langest barvawaers Lo total advances of the MEFC S248% 1619%
* as per eonlracival receivables at balonce sheet dabe.
h. Conceniration uf expogswres ¥ .

As at A5 al
batioates B 3 Mamh 2021 | 31 March 2020
Total expoeames b ety Lo gest horevers® 1,35,134.62 Tir, 241.05
F248% 16.19%




DHANI LOANS AN SERVICES LIMITED

{Parmerly known as Indiabulls Consumer Pinance Limited)

Sumunsary of signifleant acomunling policies and olher explagabory inforosalion fog the year ended 31 Maccl 2021
(All arnunla are in Indion Rupees in lakh unless stafed otherwise)

t: Concentration of NI'A's

Az al Asat
Tarticulars A1 March 2021 31 March 2020
Total expesure ta tap four NI'A accounts® 1,573.24 1,241.15
* ua prer combrachua] receivables as per balance ghest dake,
. Sectur-wise distribution of MI'A's*
& Yeof NPA's ta
iUl folal advances
Asal &g al
31 March 201 31 March 2020
Agricalbare & allicd activities 0.00% Q.00%
MSME 005% 0.22%
Cogparate barrmsers 0.20% 0.19%
Services 0.0E% 0.01%
Unseoared personal loans 1.50% 245
Auto Joans AD0% RUEERES
Uler persomal loans 0.54% 0.08%
* a5 per conbraclual receivables as per balanca sheot dale.
xvi, Moveusent of NPAs
Partleulars Asat Ax at
31 Macch 2021 31 March 2020
2, Met NTAs to Met Advances (%) 2% 0.74%
Ir. Movement of NI"As [Gross)
il L pening balance 9,054.92 841293
1) Addition ﬂ-ur-inﬂ Ui yoar [net) 5202157 25,887 40
i) Wirike off during the yeor (18,415.38) [36,205.41)
iv] Closing halance 4270141 20192
¢, Movement of Net NIAs
i} Upening balance 243077 243139
i) Addition during the year [not) 961228 10,542.10
i) Write off during the year (3,480.70 @372
iv) Closing balance EE LR 3ASMTT
d. Mawement of provislons for MPA {excluding provislans on standard assets)
il Cpening balanee 263513 5,781.54
1 Provisian made during, e year 4245949 26,2433
1il) Wrile ol of excess prevEsias [14.530.59) [26,191.6%)
iv) Clusing balance 33,113.05 5.635.15
xwll, Overseas assels
Tl ara ety cverseas assed oomid Ty the Comiparay.
wviil, OIf-Talance Sheet SI'¥e sponsored
Theere sre ver SFYw which nre meaired bo be consalidabed e per accaunting s,
xiw, The Campany has been assigned the following credit ratings:
As al As al
s 3 March 221 31 March 2000
Maon- convertble debenbares - Public isswe TARE A+ ; SLabla CARE AA-; Slabla
EWER AA/Stable EWR AA (Stablc)

IVE Af S Shalds

Mo converlilde defamlures - Privalely isaus

CARE A+ Alalida

CARE AA- ; Slable

TR AA S SLalle

Crmimnercial papars CARE AL+ CARE AL+ [A Toe plus)
AR AT+ T A1+
Hank barronwvings CARE A<, Slable / CARE Al+ CARE AA-; Sable / CARE Al+
BIYE Ad/Shable BWE AA (Shable)
TVE AAS Slakle -
s Custnmer complalnis
For Uve year ended | For the year ended
Partbeulars
A1 March 2021 1 March 20
M. of complaints pending at the beginndng af the year 19 3
Mo, of complnings receivied during the year 539 Loy
Mo, of conyplainks redresnesd during the pear EiLE] 1003
Mo, oof eomsplainks pending &l the end of he pear P 149




DHANI LOANS AND SERVICES LIMITED

(Formerly kivown as Indiabulls Consunier Finance Limited)
Summary of significant accounting pallcies and other explanatary Infarmatinn for the year ended 31 March 2021

(&l nmounts are in Indinn Bapees in lakh unless stated otherwaize)

Mnte - 51

Consequent lo the aulbreak of the COVIRA9 pandemic, the Tndian Covarmment announced o leekdown in March 20200 Subsequently, the mational bckslown was Lifted by the Government, but
regicnal lockdowns conbnwe o be Imp]umﬂvbd.mmwjth a signifscant number of COVIDL1S casas. Tha I:mpnrlaf{.ﬂ\"lﬁ-l‘il. j:w!uding r'lunr_u i cusbimer behaviar 4[\-:|.I|l|ﬂ|.lvmil' Fanrn, ua wel|
as resleietion of business ond individuual setivities led o significant valufiligy in global and Inslian fnancial morkets and o significant decrease in global and local economdc ackivities. This may lead to a
rize in the rmamber of bormower defaults and consequently an incrcase in corresponding provisions. The oxtend Lo which OOVICATS pandeande, including, the curvent *seeond vave® fhat las significantly
inureased the number of cases in Indin, wall continue o impact the Company’s performance and will depend on cngoing as well as future developmants which ara highly uneestain, mcluding, among,
odher thdngs, any new information comeeming, the ssverity of the COVIIETY pandemic and any actitn bo contein its spreasl or mitigate its impact whether government-manadated or elected by v,

Thee Ciovnprany bavs peconi e provisions ws on 31 Morch 2027 loswards ils loan sssels, bassd on b infermation neailable at this point of Hoe, in accordance with the expected credit loss method. The
Carnpany helisves that 18 has considered all the poseible impace of the known events arising out of COVID-1% pandemic in the preparativn of stancdalone financial staterments. However, the impact
assezsment of COVID-19 i a continuing process sxvu.n s natwre and duration. Tha Cumpm?' wiill combimwa Lo pnaiibos Qi il ial r'lm-l;_;m B [induge ecomomie copslibicn.

The Compariy’s capital arel lispaislity positien remaing sufficient arsl weoulsd confime b be the foons anes for the Company: accesdingly, the Campany doss nat expect a siress an ils liquidity situation

in the immediata fulure.

COVTR 19 Regmlatory Packape -
i} Aswet classification and prowisioning pursnant to the natifieation Yide: DOR-Mo. P B3 MA2015-20 dated 17 Apil 2020;

For the year ended| Far the year ended
Partirulars 31 Much 3021 31 March 2030
(i) Fespoctive amaunts in SMA S oeedus calapories, where Dhe meralariom,(delforneal wis exlendid, in ferme of paragraph 2 and 3 of abovementoned the REL
vircular, 2295766 554154
(1) Respeclive amoant whers asset olassificalion benefits is exbemaled 32 545,06 BOL254
(igi) Mrovisions made during the quarter ended 31 March 2030 in lerns of parapraph S of e aloea ciwealar 230577 83425
(i) Trevisions adjusted during the respsciive accaunling periocds apainst lippages and the residus] provisions in terms of pacagraph & - -

Druring the year, o relleva COVITIAY pandemie related sliess, the Camnpany has livabked resolution plans for eligible borrowen bused on the parameterns lnid down in accosdance with the one-timz
restruchuring policy approved by the Board of Dircctors of the Company and in acoordance with the guidelines isswed by the REL oo 6 Aupust 2000

[ii) Disclosures fur the year ended 31 March 2021 pursuant be RED Mtification REL2020-241 6 TR Mo, TEE.ICA 04 482020-21 dated 06 Awpust 2020,

l—t LN (] (L -]
Murmber of Additional
accaunts where expoeure by ¥ [T}, agrregate fanding Increase In
resolution plan ACOTMR amount of debt | sanctioned, if any, |  prowvisions on
Type uof burrower has leen mmr:;gi:! (4 that was including between| account of the
implemented lrl'll'll{*m.EJI.I:'llil}.l'l converted intn | imnwacation of the 1rn|1]|:l|u1|:‘r|.!.1'|!nnn{’
unsler this af the plan other securities plan and the resolution plan
wilndow P inplementation
Terscaal Leans 2,83, 50y IR - - 21615
Cirporale persuns” _ = z N 7 £
N which, MSMEs = 1] - 2 5
Cithers . - 3 & :
Total 2 A5 588 3148100 - B 2,76 ik

* Ao elefined in Secton 37 of the Insubvency smd Bankrapeey Code, 2006

(i) Digclusures fur the year ended 3 March 2021 pursuant to RIT Motification RIT2050-210 7 DOTR-No D BCS210R52080-21 dated 06 Augusi 2020
Suall and Medium Enberprises (MSME) sector - Restructuring of advances having exposure less than or cqnal to ¥ 25 cromes).

{fur resbiuwcturing of

advounts of Micro,

Mumber af
'l'].'p&u.[ borriiver Accoainls [Amoand in T Lakh)
- restructured
IASKAEs ur 355,04
Tatal aF 154.94

[i¥) Additienal dlsclasures pursuant o paca 25 of Master Direction - Mon-Banking Financial Company - Spstenically Iinportant Mun-Deposit taking company and Deposit taking comipany
(Reserve Bank) Directions, 200&:

Type of Restruchadng

s o 31 March 2001

As e 31 Manwl 2020

Asel Classifizalion

Dthers

Oihers

Dretalls

Sub

standard
e Stamdanl

Dbl | ek

Talal

Starnlan]

Sub Standard

Dhombfial

Loss

Besinwtiured Accounia
le bepinning af the vear

Ra. ol borrowers
Amount cwlstanding
Provision thereon

Fresly Frsbmacturing
aluirivgg the vear

Mo, of bommowens
Amaunl nutskanding
Provisdon thereon

LBEBHS
2184351
2101 A5

Uppradalions i
et lined slaiedard
calogory during lhe FY

Mo of Borroaess
Amount aukslardding
Prewisicm ilegeon

Prstruchumed standard)
advances whech cease o)
Attt Tuiglwer
provisivuang  axd S o
[odelitional risk weiphs a1
ihe el of the FY aml
liance need ned be shosen)
an weskpiolused  shandand
advances at the beginning
of the next Fy

e of Lorroswers
At oabstancing

Provision thereon

af]
accounls

Daonvngradations
Testruchared
alariig due FY

o, of borrowers
Annd ks tarkling
Provistan theracn

Write-olls of resbmctined
accewnis during the B

Fdre, ol Tmng e
Amount cutstanding
Paovision ilseen

Restructured accoants al
e el of the year

Mo. of horrowars
Animant csilstandivg

Provision therean




DHANI LOANS AMD SERVICES LIMITED

{Formierly known as Indiabulls Consumer Finance Limlted)

Summary of significant accaunting pollcles and alher explanalocy inforaalion for the year ended 31 March 2021
{All wrants ore in Indian Bupees in okl unless slatod alhenwics)

{B¥) The Govemment of bddin, Ministry of Finance, vide ils notification dabaed 23 Octoler 2020, had annommesd O0VID-19 Belief Scheme ("the Schiemo®) for grant of axpralin paynsal being differercs
betwoon compiurdsd interst and siniple inlenest for six menths peciod from 1 March 2020 to 31 August 2000 Lo eligihle barrowers as per the Scheme, The management has credited the difforential
inferest in the borroswer accounts in ling with the requivernsnt of e Seheme aied doss nol have any impact on the standalone finandal statements. The Company lave sceived the snlire amount from
Covernment of Indin on 31 March 2021

{¥) In wiew of the Hon'Be Supreme Court of India interim arder dated September 3, 2050 (Pulili Interest Litigntion {FIL} by Gajendra Sharma Ve Undon of Tndla & ARE), a0 additianal bespoiver
accounts wera classificd as impairsl (ren-perlorming assets (MPAJ), which were not declared non-perferming 1l August 31, 2000, Rasie the 2aid inberim order the Company had not classified any
additional berrawar accaunt as WPA as per RIM o ather regulatory preseribed norms, afber August 31, 2000 which were not NPA as of August 31, 020 The interim onler granted b net declare
acenunla sa NFA stousl vaonted on March 23, 2021, In accordance swith the instructians in pamgr.:ph 3 ol the BRI cinsalar ddabel April OF, 2021 issued in this connection, the C‘m-.P.any has cump]lnd
with the aesel classilicalion of bormover accounts as per the extant BB instructions ¢ IRAC narms, withoul cansidaring any stansdabill in seset classificativn und nlso done staging of the borroswer
aucoumis in accordance with the BCL neadal ffranmsamork wisder Tnd A% i dhe slandalons finsncial statemnents for the vear ended 31 March 2021,

(i} Trn swcondance with the instractivns vide RBL ciroular dated April 0F 2021, and the Tndian Ranks' Association (TRA'} aslvisory I=tber dnted 18 April 2021, the Compary has put in place a Board
apprroved policy bo refund [/ adjust the ‘interest on intecest’ charged to borrowers during the nearatorius pericd ie, 1 March 2020 be 31 Auguast 2020

Mate - 52

Additinnal dieclosures Interme of Appendis [of Liguidity Risk Manageowent Framework REL2019-20088 DOTCNTFC (PO OO0 Mo, TOZ0GT0,00,2019-20 dated 01 November 201%:
i Funnling Cuncentration based on significant counterparty fior the year ended 31 March 2021

Sr.ona, Mumber of Significant Counterpar les Amaunt (T in % af Tatal Saaf Total
Lakh) Dlepusits Liabilities
1 o - 23311128 MA 6L.65%
Fusuling Concentration based on significant counterparty far the year ended 31 Macel 2020
51, ik Mumher of Slgniffeant Counterpaciios Amaunt (£ in % of Todal Y% ol Tolal
- Lakh) Deposits Tiahilitirs
1 12 5101248 H.A T1.68%

Mubesz
- A “Significant counterparty” is defined as a single counterparty or group of connected or afflialed counterpariies neeounting in aggregate for moee than 1% of the NEFC-NDST's, MBFC-Ds Latal
lialilikies nosd W% for other nen-deposit taking MEFCs

ii. Tap 20 large deposils
= Thara ia v deposit oubstanding &8 st 31 March 2021 (FY 201921k £ Nil)

Hil- Tog 10 bossowings

Avgunl [T i % uf Total
As al 31 March 2021 Talkh) nerowlngs
Tip 1 B rsvtinga e 23311128 a7.E%

Amount (€ in Tof Tolal
As at 31 March 220 Lakh) Bormowings
Top 10 Bormowings 3,77.785.54 G5, 40%
Iv. Punding Concemteatlon based o significant instowvenbproduct fur the year endesd 31 March 2021 =
5T, i Piulicilins Amnont (¥ in b af Tatal
- . Lakh} Liabilitirs
1 Blan- comvertible debentures TN 53 AR,
Funding Concentration based on slgnificant inslousenlpooduct fos Hee vear ended 31 bBarch 2020
Sr. no. Fartculars Amount [ in % of Tatal

— Lakh) Liabilities

1 Mim- convertible debentures E0427E] 15.02%

MNuotes:
- A "significant instrunienl product® is dafined as a sirgle inslrumenty product of groap of similar instruments) preduacts which dn aggrepale amout Lo swore than 1% of the MBFC-MOS)s, NBFC-Ds
tatal Habilites and 10% for other nov-degasil laking MBFCa

v, Slock Halios
d. Comnrercial papers
- There in rer commercial papers sutsinniling as at 31 March 2021 (Fy 2009-20: T Mid).

b, MNm-converfilde debentures (original maturity of less than one year)
- Thepe is no Mon-convertible debenbares with crginal maturity of ks than ars year culalanding os al 31 Manch 2021 (Fy 201%-20: % B,

. Other short-1erm liabilities
Particulars L% of Total Public %% of Tatal o
- Funds ‘ Lisbilities ! Yool Tolal Assets
As at 31 March Jirx
Louns repaynble on demond from banks | [ | 0.13% | L0a%
Partlculars % o Total Pullic % uf Tudal |
% of Tat. I
Funds Uabiltjs | ¥ °f Tatal Avee
As al 31 Mirch 2020
Lo regravalale an demarsd from banks 5 [ A15% | 47 % [ 0.26%

wl. Tnstitutional set-up for Hguidity risk management
Tl B aof Diresctors of the Company has an ovesall respensibility and oversight far the management of all e risks, inclaling liguisdity sk, to which the Company is expased ba in the course af
eanducling it husiness. The Board approves the gevernance strachure, policies, strategy and the sk limits for tha nanapesawnt of Tiquislity risk. The Buand of Direclors approves the corstitution of the
Risk Maragement Commilies (RMC) for ihe effective supervision, evaluation, monitoring and review of various aspects and types of visks, including liguidity risk, focel by the Company. The
mieelings of RMC ave held oz seamanted lrom Lime Lo lime, Furiher, the Board of Dirsctors also approves constitution of Assst Tlability Commilbes (ALCCY), swhich functions as the strategic decision-
miaking body for the asset-liability manapesent of the Coppany lioay risk-relurn perspective and within the sk appetile and guard-rails approved by the Do, The muin objsctive of ALUO s o
assist tha Board and RMC In effactive dizchargs of the resporibilities of asset linbility management, market risk management, lquidity and inlerest gale sk mausagement and also b ensure adherence
to risk talerance,/lmits set up by the Baard. ALCE provides puldares ard direclions in lerms of inferest oate, Byquidity, fanding sources, and imvestment of surplus funda, 81O meetings are held as
wurranbel Eroma Hime b Hme, —=

AT




DILANI LOANS AND SERVICES LIMITED
[Formerly known 45 lndiaballs Consumer Finance Limited)

Summary of significant sccounting policies and oller axplanatory Information for the year emded 31 March 2021

[All arncunts are in Indinn Bupees in lakh ainless alaled alhanvise)
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[selasures of lquedity coverage ratio (LORY in berms of Annex 11 af tha REL Directions, 2015

Yz QIFY2L QI QLFY
; T ota ;
Thasticulans 1|nw:|:hlhd T.:‘.“ 1 i | .r. 4 |Tetal welphted vatwe 'I'vm:rr:r"?"" Tetal wwulghted value Tmu:,'l:\:m"d Tokal welghted valus
Valae value Value

sl sared Bank Balares 15,3680 18,308 5 1451417 151617 12,1959 18, 255.50 15,050 15,262LE9
[Efigh Quality Liguid Assels IGQLA) 13,36895 | 1830859 1951817 | TRAIELT 13,195.96 18,335 50 1RERET 15,355.85%
Cohesflon == e i ]
Leposits - - - - - -
Uresonmed whelesle remsdimg mi T 2 3 & r 2 |
Gecymed whleesle fnnfing 1316127 | 9,15,15546 15,780.12 20,556 54 25,7037 3305048 1RE07AE I5,/78.10
Addliticnal pequicesents - 1 - o | : = - -
- ChutiTiots silalind 6o desivalive exposure ad otler oollasersl pegaineanig i s = = — .
- Dulibowes related 8o Inss of frvting e dele poslucis - S - - .
- Cpeatut sl lispuinlity Feilitics g - = | : - = md -
Chlver exmricisal Tunding obligalions T LERE | 123647 | 142134 1,355.51 L) 51190 ReET
Oihes © funvding ohlp - - - - - -
Tolal caeh outflowa 1530078 | %17.641.85 26,972.59 2101848 plEE ] 76437 17, 410.11 FEREVEE]
|[Cadluinilawss -
ecwred lending e e T SO - - - . - - -
Tnflms fram fully rfuutig advaces 12370, 3,08 1138604 A33E 14,7950 11025 5782 | 1254762
ety inFows 1,17.172.33 755 11754730 =3, 160.47 28,0229 L4 OLTAT 131,997 33 GB,508.37
Tulal cash luflows 1.29,518.57 U7 181.78 LARAKLH 6,700.00 142918.33 AL 1,85,73445 L11,585.59
Tolal HGLA 19,365 10 1951017 18,295.06 1536051
Total net cash outflins ovis nesl 30 days |
(Weighted walue of s casls omifli- hinimum of weighled wmlug of 1okl cash
indlones, F5% of weighted wahie of fubal cash amilos) | R20500.02 06T 6310 5 SR
Linuidiry cmverage ratin %) | 236%] LOTH 2INLAI% 2782454

Mates:

1. Unwelghted Values: Inflows and Uugflows within 1 month are considered as per outstaniding balaees thal nrature in 1 aanth
2. Weiphted values are caloulabesd &= per the applizalis haiveels or stress factors
3. Bebaw is level of minimam LOR in terms of Annex T of the RBI Directions, I016

From

Thecenaber 1, 2020

December 1, 2021 | December 1, 222

Therember 1, 2023

Deceber 1, 2024

Mlinimoum LCR

3%

alls

%,

B5%

100% |

(Teis apvive haes Dt fnaleasdiamily gt amk)




DHANI LOANS AND SERVICES LIMITED

(Formerly known as Indiabulls Consumer Finance Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2027
(AN amonmts ave in Tndien Rupees in fakh unliss stofed othereize)

Nole - 54
Employee stock option schemes:

The employees of the Company have been granted oplion as por the exisling sthemes of Dhani Services Limiled (Holding Company') Formery known as
Indialulls Ventures Limited). On exercise, the employees will be allotted shares of the Halding Company.

A, Grants during the year:

The Holding Company has established the "Udaan Employee Welfare Trust” {"Uelaan - EWT"} {#arlior known az Tndiabulls Ventures Limited - Employees

Wellare Trust” (“Trust”) for the implementation and management of its employess benefit scheme viz, the "Dhani Services Limite
Scheme - 20197 (Scheme), lor the benefit of the employees of its company and subsidiaries, Parsuant to Regulation 3(12) of the 5

Benefits) Regulations, 2014, fully paid up equity shares of 10,400,000 lying in Trust have been appropriabed
Appreciations Rights (SARs) 1o the employees of the holding company and its subsidiaries as permitted by SEBL The holding company will treal these SARs
as equity anc therefore they will be treated as equity setiled SARs and accounting has been done accordingly.

B. Employees Stock Options Schemes:

(i) Employees Siock Option Scheme - 2008 (DSL ESOP - 2008)

DSL ESOP - 2008

d - Employee Stock Benefit
EBI (Share Based Employee
towards the Scheme for grant of Share

Tolal options under the acheme (Mos.) 2,00,00,000
Options granted (Mos.,) 2,00,00,000 97,00,000 5,00,000 5,830,600
(Regrant) [{Regrant) [Regrant)

Vusting period and pereentage

Ten years,
1st Year - 15%
2l year to 9th vear
- 10% vach year
10t year - 5%

Five yvears,
20% each yoar

Five years,
20'% each year

Five: years,
20% each year

g™ o b
25" January each 2" July each year, A phanier 25" March each
: ; each year, :
Vesling dake VEAT, COMmencing comumending Y 5 2 Yedr, Comimening
25 January 2010 aly 2017 s ch 2019
] = iy September 2015 & Mupdy

Exercicable periml

5 yuars from each

3 years feom each 3 years from each

3 years from vach

vesting date vesting date vesting date veasting dale
Exarcize price (T) 17.40 2415 219.65 254.85
Outstanding al the beginning of 1 April 2019 (Nos.) 870,918 47,00,000 5,00,000 6,93,600
Granled/ regranted during the year (MNos.) - S - .
Forfeited during the year (Nos.) - 10,000 5,000,000 1,52,000
Exercised during the year (MNeos.) 570,916 50,50,800 - 25,500
Explred during the year (Nas.) i - ~
Outstanding as at 31 March 2020 (Mos.) - 46,339,200 - 515,500
Vested and exercisable as at 31 March 2020 (Mos.) 7,629,200 - 1,92,640
Remaining contractual life (weighted months) - 6a - 73
Outstanding at the beginning of 1 April 2020 [Nos.) - 46,349,200 - 315,800
Granted,/ regranted during the year (Mos.) - - =
Forfeited during thi year (Mos.) 14,400 4,259,000
Exercised during the year (Mos.) - - - -
Expired during the year (Mos.) S -
Cutstanding as at 31 March 2021 (Nos.) - 46,39,200 - 515,800
Vested and exercisable as at 31 March 2021 (MNos.) 26,97,000 - :
Remaining contractual life (weighted months) 5 % 73

Welghted average exercise price of share during the year ended 31 March 2021: Not applicable (31 March 2020; T 198.27).

{This space haa beey intentionally left blank)




DHANI LOANS AND SERVICES LIMITED

(Formerly known as Indiabulls Consumer Finance Limited)

Summary of significant accounting policies and other explanalory information for the year ended 31 March 2021
(AN amoaeinds ave i Indinn Rupees i okl unless stabed otherize)
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Employes Stock Option Schemes {rontbueed)

(ii) Employees Stock Option Scheme - 2009 (D5L - ESOT 2009)

DSL ESOF - 2009

DSL ESOL - 2009

DSL ESQOP - 2009

DSL ESOP - 2009

Total options under the Scheme (Nos.) 2, 0000, 60, LR 2,00,00,000 2,00,00,000 2,00,00,000

Options granted (MNos) 20,50,000 95,00,000 1,00,00,000 6,60 400
(Kegrant) {Reprant) (Reprant)

Vesting period and percentage Ten years, Fiwve years, Fiwve years, Five years,

10% wch year

% each year

20% vach year

20% each year

Vesting date o e .
13" April each 13" May each 2 E‘;:ﬁj "Tlhﬂ 25% 2 farch each
YUAT, COMMENSing  Vear, commencing b yeaty year, commencing
¢ \ . : ening
2011 I B
13 April 13 May 2017 2 Seplember 2018 25 March 2019

Exercisable pariod

5 years from each

5 yrs from each

5 years from each

5 years from each

vesting dite vesling date vesting: Jdie vealing date
Exercise price (T} 31,35 16,00 219.65 25485
Outstanding at the beginning of 1 April 2019 {MNos.) 1,50,000 64,57,700 94,30,000 2,19.400
Granted/ regranted during the vear (MNos.) Ib * 5 -
Forfeited during the vear {MWas.) = 1,653,000 195,500 2
Exercised during the vear (Mos.) 1,000,000 F2,25,100 E,52 600 400,000
Expived during the vear (MNos.) - 7 - 2
Outstanding as al 31 March 2020 (Nos.) 50,000 30,97,600 §8,31,500 1,79,400
Vostod and exercisable as at 31 March 2020 (Mos.) 50,000 - 034,400 47,760
Remaining conteactual life (Wrighted Months) i 67 a7 77
Culstanding at the beginning of 1 April 2020 {(Nos.) 50,000 30,97,600 86,31,900 1,739,400
Granled / vegranted during the vear (Mes.) - - - -
Forfeited during the vear (Mos.) - 372000 61,446,300 1,79,400
Exvrcised during the year {Maos.) - - - -
Expired durlng the vear (Mos.) 7 7 - =
Outstanding as at 31 March 2021 {Nos.) 50,000 2525400 26,855,600
Vested and exercisable as at 31 March 2021 (Mos.) F0,000 1262800 i =
Remaining contractual life (Weightad Months) 43 55 71 =

Weighted averape exercise price of share during the year ended 31 March 2021: Mil (31 March 2020: T 187.209)

{iif) Dhani Services Limited - Employes Stock Benefit Scheme 2019 (“Scheme”) ("DSL-E5DS 201%").

The Scheme has been adopted and approved pursuant to: (a) a resolution of the Board of Directors of the Holding Company at its meeting held on 22 October
201%; and (B) a special reealulion of the shareholders' of the Holding Company passed through postal ballot on 4 Decamber 2019, result of which were

declared on 5 Decembar 2009,

This Scheme comprises:

a. Dhani Servives Limiled Emplovess Stock Option Flan 2009 (YESOP Flan 20197)
b, Dhani Services Limited Emplovees Stovk Furchase Flan 2009 {"ESE Dlan 200197
c. Dheni Services Limited Stock Appreciation Rights Plan 2019 ("SARs Flan 20097

In accordance with the Svcurities and Fxchange Board of India (Share Based Employee Benefits) Ruegulations, 2014 {the "SBEB Regulations"), the Holding
Company has set up "Udaan - Employee Welfare Trust" ("Trust") for the purpese of implementation of the Scheme as per the terms of the respective Schemes
as aforesaisl, The Trust, In compliance with the "SBEB Regulations”, is authorised fo purchase uplo an aggregate of 10,300,000 (One Crore Flve lakh) fully
pititl-up equity shares, being not more than 2% (Two percent) of the fully paid-up equily shave capital of the Holding Company as on the date of approval of
shareholders, from the secondary markel. The Holding Company has appropriated its 10,400,000 fully paid up equity shares purchased by the Trust under
the Scheme.




DHANI LOANS AND SERVICES LIMITED
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
(Al rneeets ave in Indfen Ragpees D lakfy unless shited offerodag)

MNote - 54
Employer Stock Option Schemes {confirned)

DSL-ESES 2019

Tuotal options under the Scheme (Mos.) 1,05,00,000
Options granted (Mos.) 1,04,00,000
Vesting period and pereentage Three years,

3333% each year

Westing date .
17" August cach

year, commenclng,
17 August 2021

5 years from sach

vesting date
Exevcise price (1) 250,00

Exercisable period

Oulstanding at the beginning of 1 April 2020 {Nos.) i
Granted during the yvear (Nuos,) 1,04,00,000
Forfeited during the year {MNas.) &
Exercized during the vear (Nos.)

Exprlred during the vear (MNos.)

Outstanding as al 31 Marcch 2021 (Nos.) 1,04,00,000
Weated and exercisable as ot 31 March 2021 (Mos) 2
Femalning comtractual life (Weighted Months) 7

{iv) Dhani Services Limited - Employee Stock Benefit Scheme 2020 (“Scheme™) ("DSL-ESES 2020").

The Scheme has been adopted and approved pursuant Lo (a) a resalution of the Board of Directors of the Holding Company at its meeting held on 23 January
Z020; andl (b) & special resolution of the shareholders” of the Holding Company passed through postal ballot en 20 March 2020, resualt of which were declared
on 21 March 2020

This Scheme comprises:

a.  Dhani Services Limited Employees Stock Option Flan 2020 ("ESOP Plan 20200
b, Dhani Services Limited Employees Stock Purchase Plan 2020 (Y ESP Plan 2020%)
c.  Dhani Services Limiled Stock Appreviation Rights Plan 2020 ("SARs Plan 20207)

In accordance with the Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014 (the “SBER Regulations™), the Company
hes sel up "Udaan - Employees Welfare Trust® (Trust) for the purpose of implementation of the Scheme as per the terms of the respeclive Schemes as
aforesaid. The Trust, in cnmp]iﬂu{e with the “SBER Regulations”, is authorised to Fun:haae uplo an agprepale of 9,300,000 {ij;l,—y Three lakh) [uiiy l_mjd_up
wequity shares, being not more than 2% (Two percent) of its fully pald-up equily share capital as on the date of approval of sharehollors, from the secondary
market. The Holding Company has not granted any options/ SAlUs under the sald schenwe as at 31 March 2021,

C. Fair Valuation:
The details of the Fair value of the oplions / SARs as determined by an Independent firm of Chartersd Accountants, for the respective plans uaing the Black-

Scheles Merton Option Pricing Model:-
DSL ESOP - 2008

2.00,00,000 b7,00,000 5,00,000 B.B0,000

. Oplions Options Oplions

Srpticon Regranted Regranted Regranted

1. Exercise price (3) 1740 2415 21965 254.85
2, Expected wolatility 7oL 42.97% A6.70% 47.15%
3. Expected forfeilure percentapge on cach vesting date Nil il il Ml
4. Orption Life (Weighted Average) (in years) 11 4] f i1
5, Expected Dividends yield T2.99% 10.82% LE7% LI0%
6. Risk Free Inleresl rale £.50% 7A45% 6.534% 7.50%
7. Fair value of the options (2) 084 4.3 106,31 130,05




DHANI LOANS AND SERVICES LIMITED
(Formerly known as Indiabulls Consumer Finance Limited)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
(AN pmennfs are in Tndian Rupees De lakh unlesa staked offrise)

Muote - 54
Employee Stock Option Schemes (rdinned)

D5L-ESBS DSL ESOP - 2009
1,04,00,000 20,50,000 95,00,000 1,00,00,000 6,69,400
SARs Oplions Options Oplinns Options
. Begranted Regranted Regranled

1. Exercise price () 250,00 31.35 16.00 219,65 25485
2, Expected volatility < 0845% 43.95% 40.74% 46.70% 47.15%
3. Expected forfeibuee percentage on each vesting il Mil Mil Mil il
4. Option Lile (Weighted Average) {in vears) 4 Wears 10 Years f Years 6 Yuars b Years
5. Expuocted dividends yield 1.71% ARGE 16.33% 1.27% 1.10%
6. Rlak [ree interest rate 117% B.05% 7A5% 6,04% 756%
7. Fair vialue of the options (%) 5549 2.39 134 106,31 130,05

* The expecled volatility wis determined based on historical volatility data,

D. Share based payment expense:

The Company has recognised reversal of Share based payments expense to employess of T 1,041.50 lakh (31 March 2020: 2 1,504.20 lakh) in the statement of

Prafit and loss for the year ended 31 March 2021 as (ollows:

For the year For the year
ended ended
March 31, 2021 March 31, 2020
Ahare hiased piyments (reversal) / expense (continuing operalions) {1,041.50) 1,504.20
Share bazed payments expenas (disconlinued operation:s) - .
{1,041.50) 1,504.20

(This space fes bee (o ferrtiomally left k)
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Mote - 55
As ab 31 Mareh 2021, there were me dues eequired 10 be credited to the Tnvestor Fducation and Protection Fumid under Section 124(3) of the Act. (31 harch 2020;
Rs, Nil).
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