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Dhani Loans and Services Limited (formerly known as Indiabulls Consumer Finance Limited)
announces Public Issue of Secured Redeemable Non-Convertible Debentures (NCDs)

Issue to Open on January 4, 2022; Effective Yield up to 11% p.a.*

e The NCD issue includes a Base Issue Size of Rs.1500 million with an option to retain

oversubscription up to Rs 1500 million aggregating up to Rs. 3000 million

Rated as IVR AA/Stable Outlook by Infomerics Valuation and Rating Private Limited

Effective annualized yield up to 11% p.a#.

The Issue opens on January 4, 2022 and closes on January 27, 2022*

Trading in dematerialized form only

Allotment on date priority basis i.e. on first -come- first-serve-basis, based on the date of upload

of each application into the electronic system of the Stock Exchange, in each Portion subject to

the Allocation Ratio.

e The NCDs are proposed to be listed on BSE Limited and National Stock Exchange of India
Limited (collectively, the “Stock Exchanges”).

Mumbai, January 3, 2022: Dhani Loans and Services Limited, a non-deposit taking systemically
important NBFC registered with the RBI and a 100% subsidiary of Dhani Services Limited (formerly
Indiabulls Ventures Limited), a listed Indian company. Dhani Loans and Services has announced the
public issue of secured, redeemable, non-convertible debentures of the face value of Rs. 1,000 each.
The Issue opens on January 4, 2022 and closes on January 27, 2022 with an option of early closure or
extension.

The Issue has a base issue size of Rs. 1500 million with an option to retain oversubscription up to Rs
1500 million, aggregating up to Rs. 3000 million. The NCDs are proposed to be listed on the Stock
Exchanges with BSE Limited as the Designated Stock Exchange for the Issue. The NCDs have been
rated IVR AA/ Stable Outlook (pronounced as IVR Double A with stable outlook) by Infomerics
Valuation and Rating Private Limited.

The NCDs issued pursuant to the Issue have a tenure of 370 days, 24 months, and 36 months. Effective
yield (per annum) for NCD holders for all categories is 10% for 370 days, 10.5% for 24 months and up
to 11% for 36 months maturity. Frequency of interest payments are Annually, Monthly or Cumulative
as applicable to respective series. Across all categories of Investors, the amount on maturity for NCD
holders is Rs. 1101.44 in Series I, Rs. 1,000 in Series II, IV, V, VII, Rs. 1221.03 in Series III, and Rs.
1368.05 in Series VI.

Net proceeds of the Issue will be utilized for the purpose of onward lending, financing, and for
repayment of principal and interest of existing borrowings of the Company (at least 75%) - and the rest
(up to 25%) for general corporate purposes.

As per the Limited Review Financial Results, the six months ended September 30, 2021, Dhani Loans
and Services Limited’s CRAR (capital adequacy ratio — Tier I capital) stood at 61.79% on a
standalone basis. The terms of each series of NCDs, offered under the Issue are set out below:
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Series I I I \Y Y VI VI
Frequency of Interest Payment Cumulative Annual Cumulative Monthly Annval Cumulative Monthly
Minimum Application 210,000 (10 NCDs) across all Sertes
Face Value/ Issue Price of NCDs (3/ NCD) 1,000
In Multiples of thereafter (3) ¥1,000 (1 NCD)
Type of Instrument Secured NCDs
Tenor 370 Days 24 Months | 24 Months | 24 Months | 36 Months | 36 Months | 36 Months
i°g§f:gg:’ﬁf’;ﬁ“ﬁﬁ?ﬂfgﬁiﬁs NA 10.50% NA 1003% | 11.00% NA 1049%
Effective Yield (per annum) for NCD
Holders in Category I, II, Il and IV 10.00% 10.50% 10.50% 10.50% 10.99% 11.00% 11.00%
[nvestors
Mode of Interest Payment Through various modes available
Amount (% / NCD) on Maturity for NCD
Holders in Category I II, Il and IV | %1,101.44 31,000 31,221.03 31,000 31,000 31.368.05 31,000
Investors
X:%“:;m f;‘:f:‘g‘?;’ﬁoﬁzgem Bom | yr0days | 24Months | 24Months | 24Months | 36Months | 36Months | 36Months
Put and Call Option Not Applicable

**Qur Company shall allocate and allot Sertes II NCDs wherein the Applicants have not indicated the choice of the relevant NCD Sertes.

The Lead Managers to the issue are Edelweiss Financial Services Limited and Trust Investment

Advisors Private Limited

# For further details please refer Prospectus dated December 29, 2021

*The Issue shall remain open for subscription on Working Days from 10 a.m. to 5 p.m. during
the period indicated above, except that the Issue may close on such earlier date or extended
date as may be decided by the Board of Directors of our Company or Bond Issue Committee
thereof. In the event of an early closure or extension of the Issue, our Company shall ensure
that notice of the same is provided to the prospective investors through an advertisement on or
before such earlier or extended date of Issue closure in which pre-issue advertisement and
advertisement for opening or closure of the Issue have been given. Applications Forms for the
Issue will be accepted only from 10:00 a.m. to 5:00 p.m. or such extended time as may be
permitted by BSE and NSE, on Working Days, during the Issue Period. On the Issue Closing
Date, the Application Forms will be accepted only between 10 a.m. to 3 p.m. (Indian Standard

Time) and uploaded until 5 p.m. or such extended time as may be permitted by BSE and NSE.

Further, pending mandate requests for bids placed on the last day of bidding will be validated
by 5 p.m. (Indian Standard Time) on one Working Day post the Issue Closing Date. For further
details please refer to the section titled “Issue Related Information” on page 242 of the

Prospectus.
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ISSUER DISCLAIMER

Dhani Loans and Services Limited, subject to market conditions and other considerations is
proposing a public issue of secured, redeemable non-convertible debentures (“NCDs”) and
has filed the Prospectus dated December 29, 2021 (“Prospectus”) with the Registrar of
Companies, National Capital Territory of Delhi and Haryana, National Stock Exchange of
India Limited, BSE Limited and SEBI. The Prospectus dated December 29, 2021 is available
on Company’s website www.dhaniloansandservices.com, on the website of the stock
exchanges at www.nseindia.com and www.bseindia.com, on the website of SEBI
at www.sebi.gov.in and  the  respective  websites of the lead managers
at www.edelweissfin.com and www.trustgroup.in. Investors proposing to participate in the
Issue, should invest only on the basis of the information contained in the Prospectus.
Investors should note that investment in NCDs involves a high degree of risk and for details
relating to the same, please refer to Prospectus, including the section on “Risk Factors”
beginning on page 19 of the Prospectus.

DISCLAIMER:
DISCLAIMER CLAUSE OF BSE: BSE LIMITED DOES NOT IN ANY MANNER:

A. WARRANT, CERTIFY OR ENDORSE THE CORRECTNESS OR COMPLETENESS
OF ANY OF THE CONTENTS OF THIS OFFER DOCUMENT; OR

B. WARRANT THAT THIS COMPANY’S SECURITIES WILL BE LISTED OR WILL
CONTINUE TO BE LISTED ON THE EXCHANGE; OR

C. TAKE ANY RESPONSIBILITY FOR THE FINANCIAL OR OTHER SOUNDNESS OF
THIS COMPANY, ITS PROMOTER, ITS MANAGEMENT OR ANY SCHEME OR
PROJECT OF THIS COMPANY;

IT SHOULD NOT FOR ANY REASON BE DEEMED OR CONSTRUED THAT THIS
OFFER DOCUMENT HAS BEEN CLEARED OR APPROVED BY THE EXCHANGE.
EVERY PERSON WHO DESIRES TO APPLY FOR OR OTHERWISE ACQUIRES ANY
SECURITIES OF THIS COMPANY MAY DO SO PURSUANT TO INDEPENDENT
INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM
AGAINST THE EXCHANGE WHATSOEVER BY REASON OF ANY LOSS WHICH MAY
BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH
SUCH SUBSCRIPTION/ACQUISITION WHETHER BY REASON OF ANYTHING
STATED OR OMITTED TO BE STATED HEREIN OR FOR ANY OTHER REASON
WHATSOEVER.

DISCLAIMER CLAUSE OF NSE: IT IS TO BE DISTINCTLY UNDERSTOOD THAT
THE AFORESAID PERMISSION GIVEN BY NSE SHOULD NOT IN ANY WAY BE
DEEMED OR CONSTRUED THAT THE OFFER DOCUMENT HAS BEEN CLEARED
OR APPROVED BY NSE; NOR DOES IT IN ANY MANNER WARRANT, CERTIFY OR
ENDORSE THE CORRECTNESS OR COMPLETENESS OF ANY OF THE CONTENTS
OF THIS OFFER DOCUMENT; NOR DOES IT WARRANT THAT THIS ISSUER’S
SECURITIES WILL BE LISTED OR WILL CONTINUE TO BE LISTED ON THE
EXCHANGE; NOR DOES IT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL OR
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OTHER SOUNDNESS OF THIS ISSUER, ITS PROMOTER, ITS MANAGEMENT OR
ANY SCHEME OR PROJECT OF THIS ISSUER.

EVERY PERSON WHO DESIRES TO APPLY FOR OR OTHERWISE ACQUIRE ANY
SECURITIES OF THIS ISSUER MAY DO SO PURSUANT TO INDEPENDENT
INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM
AGAINST THE EXCHANGE WHATSOEVER BY REASON OF ANY LOSS WHICH MAY
BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH
SUCH SUBSCRIPTION/ACQUISITION WHETHER BY REASON OF ANYTHING
STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON
WHATSOEVER.

EVERY PERSON WHO DESIRES TO APPLY FOR OR OTHERWISE ACQUIRE ANY
SECURITIES OF THIS ISSUER MAY DO SO PURSUANT TO INDEPENDENT
INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM
AGAINST THE EXCHANGE WHATSOEVER BY REASON OF ANY LOSS WHICH MAY
BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH
SUCH SUBSCRIPTION/ACQUISITION WHETHER BY REASON OF ANYTHING
STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON
WHATSOEVER.

DISCLAIMER CLAUSE OF THE RBI: THE COMPANY IS HAVING A VALID
CERTIFICATE OF REGISTRATION DATED AUGUST 21, 2020 BEARING
REGISTRATION NO. B-14.00909 ISSUED BY THE RESERVE BANK OF INDIA
UNDER SECTION 45 IA OF THE RESERVE BANK OF INDIA ACT, 1934 TO CARRY
ON THE ACTIVITIES OF A NBFC. HOWEVER, A COPY OF THE PROSPECTUS HAS
NOT BEEN FILED WITH OR SUBMITTED TO THE

RESERVE BANK OF INDIA (“RBI”). IT IS DISTINCTLY UNDERSTOOD THAT THE
PROSPECTUS SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO BE
APPROVED OR VETTED BY RBI. RBI DOES NOT ACCEPT ANY RESPONSIBILITY
OR GUARANTEE ABOUT THE PRESENT POSITION AS TO THE FINANCIAL
SOUNDNESS OF THE ISSUER OR FOR THE CORRECTNESS OF ANY OF THE
STATEMENTS OR REPRESENTATIONS MADE OR OPINIONS EXPRESSED BY THE
ISSUER AND FOR DISCHARGE OF LIABILITY BY THE ISSUER. BY ISSUING THE
AFORESAID CERTIFICATE OF REGISTRATION DATED AUGUST 21, 2020 TO THE
ISSUER, RBI NEITHER ACCEPTS ANY RESPONSIBILITY NOR GUARANTEE FOR
THE PAYMENT OF ANY AMOUNT DUE TO ANY INVESTOR IN RESPECT OF THE
PROPOSED NCDs.

DISCLAIMER CLAUSE OF INFOMERICS: INFOMERICS RATINGS ARE BASED ON
INFORMATION PROVIDED BY THE ISSUER ON AN ‘AS IS WHERE IS’ BASIS.
INFOMERICS CREDIT RATINGS ARE AN OPINION ON THE CREDIT RISK OF THE
ISSUE / ISSUER AND NOT A RECOMMENDATION TO BUY, HOLD OR SELL
SECURITIES. INFOMERICS RESERVES THE RIGHT TO CHANGE, SUSPEND OR
WITHDRAW THE CREDIT RATINGS AT ANY POINT IN TIME. INFOMERICS
RATINGS ARE OPINIONS ON FINANCIAL STATEMENTS BASED ON
INFORMATION PROVIDED BY THE MANAGEMENT AND INFORMATION
OBTAINED FROM SOURCES BELIEVED BY IT TO BE ACCURATE AND RELIABLE.
THE CREDIT QUALITY RATINGS ARE NOT RECOMMENDATIONS TO SANCTION,
RENEW, DISBURSE OR RECALL THE CONCERNED BANK FACILITIES OR TO BUY,
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SELL OR HOLD ANY SECURITY. WE, HOWEVER, DO NOT GUARANTEE THE
ACCURACY, ADEQUACY OR COMPLETENESS OF ANY INFORMATION WHICH WE
ACCEPTED AND PRESUMED TO BE FREE FROM MISSTATEMENT, WHETHER
DUE TO ERROR OR FRAUD. WE ARE NOT RESPONSIBLE FOR ANY ERRORS OR
OMISSIONS OR FOR THE RESULTS OBTAINED FROM THE USE OF SUCH
INFORMATION. MOST ENTITIES WHOSE BANK FACILITIES/INSTRUMENTS ARE
RATED BY US HAVE PAID A CREDIT RATING FEE, BASED ON THE AMOUNT AND
TYPE OF BANK FACILITIES/INSTRUMENTS. IN CASE OF
PARTNERSHIP/PROPRIETARY CONCERNS/ASSOCIATION OF PERSONS (AOPS),
THE RATING ASSIGNED BY INFOMERICS IS BASED ON THE CAPITAL DEPLOYED
BY THE PARTNERS/PROPRIETOR/ AOPS AND THE FINANCIAL STRENGTH OF
THE FIRM AT PRESENT. THE RATING MAY UNDERGO CHANGE IN CASE OF
WITHDRAWAL OF CAPITAL OR THE UNSECURED LOANS BROUGHT IN BY THE
PARTNERS/PROPRIETOR/ AOPS IN ADDITION TO THE FINANCIAL
PERFORMANCE AND OTHER RELEVANT FACTORS.

About Dhani Loans and Services Limited

Dhani Loans and Services Limited (DLSL), formerly Indiabulls Consumer Finance Limited is a non-deposit
taking NBFC registered with the Reserve Bank of India and is a 100% subsidiary of Dhani Services Limited.
DLSL provides technology enabled transaction finance to its customers through an array of product offerings on
the Dhani App. DLSL’s technology platform provides subscribers with access to credit, allowing them to carry
out financial and payment transactions through a RuPay interface.

For more information, please contact:
Prakhar Khandelwal, Dhani Loans & Services — prakhar.khandelwal@dhani.com



