CA MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of INDIABULLS ALTERNATE INVESTMENTS LIMITED
Report on the Aundit of Ind AS Financial Statements

QOpinion

We have audited the accompanying Ind AS financial statements of “Indiabulls Alternate
Investments Limited” (“the company™) which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity, and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements™).

In our opinion and to the best of our information and according to the explanations give to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS™) and other accounting principal generally accepted in India, of the
state of affairs of the company as at March 31, 2022, the profit and total comprehenstve income,
change in equity and its cash flows for the year ended on that date.

Basis for opinion

We conduct our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditors Responsibilities for the Audit of Financial Statements section of our
report. We are independent auditor of the company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other Ethical responsibilities in accordance with these
requirements and the ICAP’s Code of Ethics. We believe that audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprise the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board Report’s, Business Responsibility Report, Corporate
Governance and shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, is doing so, consider whenever the other information is materially inconsistent with
the financial statements or our knowledge obtained during the coursc of our audit or otherwise

appears to be matenally misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
er information, we are required to report the fact. We have nothing to report in this regard.
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» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii} to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms Section 143(11) of the Companies Act, 2013, we give
in the “Annexure A" statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss (including other comprehensive
income), the statement of change in equity, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.
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€} On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the director is disqualified as on
March 31, 2022 from being appointed as directors in terms of section 164(2) of the Act.

g)

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure-B”. Our report express an unmodified opinion on the adequacy and
operative effectiveness of the Company’s internal financial controls over financial
reporting,.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors} Rules, 2014 as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i)

1)

i)

The Company does not have any pending litigations which would impact its
financial position as on 31% March 2022.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Uitimate Beneficiaries™) or provided
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company fiom any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the cireumstances, nothing has come to our notice that has caunsed us
to believe that the representations under sub-clause (i) and (ii) of Rule 11{g), as
provided under (a) and (b) above, contain any material misstatement.
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v) The Company has not declared and paid dividend during the year, accordingly
compliance u/s 123 of the Act is not applicable to the company.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

Kamal Ahuja
(Partner)

M. No.: 505788
Place: New Delhi
Date: 27.052022
UDIN: 22505788AJSRXP4147
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of Indiabulls Alternate Investments Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

(i)  (a} (A) The Company does not have any Property, Plant and Equipment and right-to-use assets
accordingly, the provisions of clause 3(i)(a)(A), 3(i)(b) and 3(i)(d) are not applicable of the
Order are not applicable to the Company.

(B) The Company does not have any Intangible assets accordingly, the provisions of clause
3(1)(B) of the Order are not applicable to the Company.

(¢) The Company does not have any immovable properties (which are included under the head
‘Property, plant and equipment’) and hence reporting under clause 3A)(1)c) 1s not applicable.

(e} No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2022 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder

(i) (a) The Company does not have any inventories; accordingly, the provisions of clause 3(ii)(A)
of the Order are not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the basis
of security of curent assets and hence reporting under clause 3(ii)}(B) of the Order is not
applicable.

(1)) The Company has not made investments in, provided any guarantee and security and granted
any loans and advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Parinerships or any other parties during the year. Accerdingly, the provisions
of clause 3(iii) of the Order are not applicable.

{(iv) According to the information and explanations given to us, the Company has not given any
loans, made investments or provided securities to companies and other parties listed under
section 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the order is not
applicable to the company.

(v)  In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits within the meaning of directives issues by the Reserve Bank of India
and the provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under. Therefore, the provision of clause 3(v) of the Order is
not applicable to the Company.

{vi) The maintenance of cost records has not been specified by the Central Government under sub
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause(vi) of the order is not applicable to the company.
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(vii) (&) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / accrued in the books of account
in respect of undisputed statutory dues including Provident Fund, Employees” State Insurance,
Income-tax, Sales-tax, Service tax, duty of Customs, duty of Excise, value added tax and cess
and any other statutory dues to appropriate authority have generally been regularly deposited
during the year by the Company. According to the information and explanations given to us, no
undisputed amounts payable in respect of Goods and Service Tax, Provident Fund, Employee’s
State Insurance, Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value
Added Tax and Cess and other statutory dues were in arrears, as at March 31, 2022 for a period
of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, as at March 31, 2022, there are no dues of Goods and Service Tax or sales tax
or service tax or duty of customs or duty of excise or value added tax which have not been
deposited on account of any dispute.

(viii) According to the information and explanations given to us and the records of the Company

(ix)

(x)

examined by us, as at March 31, 2022, there were no such transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

{a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable.

(b} The Company has not been declared willful defauiter by any bank or financial institution or
govemnment or any government authority .

(c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

(d) On an overall examination of the Financial statements of the company, the company has not
raised any fund on short term basis.

(€) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of of to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f)
of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement

of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable.
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(x1) (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

{c) As informed, the Company has not received any whistle blower complaints during the year
(upto the date of this report).

(xii) The company is not a Nidhi company, therefore the provisions of paragraph 3(xii) of the order
is not applicable.

(xiii) According to the information and explanations given to us and on the basis of our examination
of books of accounts, the company has not entered into any transactions with the related parties,
therefore the provisions of paragraph 3(xiii) of the order is not applicable.

(xiv) In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have an have an internal audit system as per the provisions of the
Companies Act 2013

(xv) Company has not entered into any non-cash transaction with directors or person connected with
him and therefore the provisions of section 192 of the Companies Act’ 2013 are not applicable
to the Company.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) and (b) of the order is
not applicable.

(b) In our opinion, the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and accordingly reporting under clause 3(xvi)(c)
of the order is not applicable.

(c) Based on information and explanations given to us and as represented by the management of
the company, the group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have more than one CIC as part of the Group.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
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indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

(xx) The provision of Sec 135 of Companies Act 2013 is not applicable to the company, accordingly
reporting under elause 3(xx)(a) and (b) is not applicable.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

Kamal Ahuja
{(Partner)

M. No.: 505788

Place: New Delhi

Date; 27.05.2022

UDIN: 22505788AJSRXP4147
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on other Legal and reguiatory requirements’
section of our report to the members of Indiabulls Alternate Investments Limited of cven date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Indiabulls Alternate
Investments Limited, (“the Company®) as of March 31, 2022 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICATI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intemnal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial Teporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s Jjudgment, including the assessment of the risks
of material misstatement of the financial statemnents, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone Ind AS financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial contro! over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
Ind AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with anthorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
finaneial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to Financial Statements and such internal financial controls with reference to financial
reporting were operating effectively as at March 31, 2022, based on the criteria established by the
Company considering the essential components of intemnal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For MRKS And Associates
Chartered Accountants
FRN: 023711N

Kamal Ahuja
(Partner)

M. Neo.: 505788

Place: New Delhi

Date: 27.052022

UDIN: 22505788AJSRXP4147
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Indiabulls Alternate Investments Limited
Balance Sheet as at 31 March 2022

(All amounts in Rs, thowsand nunless stnied otherwise)

1. ASSETS

(1) Financial assets
(a) Cash and cash equivalents
{b) Receivables
(i) Trade receivables
{c) Investments

{2) Non-financial assets
(a) Current tax assets (net)
(b) Deferred tax assets (net)
{c) Other non-financial assets

TOTAL

II, LIABILITIES AND EQUITY

{1) Finaneial liabilitics
(a) Trade payables

(i) total outstanding dues of micro enterprises and

small enterprises

(ii) total outstanding dues of creditors other then
micro enterprises and small enterprises

(2) Non-financial Liabilities
{a) Current tax liabilies (net)
{b) Deferred tax Liability (net)

{c) Other non-financial liabilities

(3) Equity
(2) Equity share capital
(b} Other equity

TOTAL

Note Asat As at
Na. 31 March 2022 31 March 2021
4 28,521.95 36,233.81
5 40,544.98 33,465.74
6 22,800.87 29,346.64
91,867.80 99,046.19
7 460.11 373.57
11 638.37 -
8 149.76 1,051.51
1,248.24 1,425.08
93,116.04 100,471.27
9
280.45 15.00
280.45 15.00
10 - 3,502.60
11 - 54106
12 29998 1,302.59
299.98 5,949.25
13 50,500.00 50,500.00
14 42,035.61 44,007.02
92,535.61 94,507.02
93,116.04 100,471.27

The accompanying notes are an integral part of the financial statements

This is the Balance Sheet referred to in our report of even date

For MRKS and Associates

Kamal Ahuja
Partner

Membership No. 5057885
New Delhi, 27 May 2022

For and on behalf of the Board of Directors

a NS Nel
Amit Ajit Gandhi Matbeer Singh Gosain
Director Director
DIN: 07606699 DIN: 00347596

New Delhi, 27 May 2022




Indiabulls Alternate Investments Limited
Statement of Profit and Loss for the year ended 31 March 2022
(All amounts in Rs. thousand unless staled olherwise)

Note For the year ended For the year ended
No. 31 March 2022 31 March 2021
I. Revenue from operations
Interest income 15 317.56 2,918.11
Fees and commission income 16 11,042.98 24,529.02
Net gain on fair value changes 17 - 863.86
Total revenue from operations 11,360.54 28,610.99
IL.  Other income 18 - 55.16
III. Tatal revenue (I+ II) 11,360.54 28,666.15
IV. Expenses:
Finance costs 19 662.26 701
Fees and commission expense 20 943.32 §,854.18
Net loss on fair value changes 17 4,959.58 -
Employee benefits expense 21 988.68 77745
Other expenses 2 6,441.11 1564.55
Total expenses 13,994.95 11,203.19
V. (Loss)/profit before exceptional items and tax {III-TV) (2:634.41) 1746296
VL Exceptional items - -
VII. (Loss)/prafit befare tax (V-VI} (2,634.41) 17462.96
VII. Taxexpense/(benefit) : 23
(1) Current tax (including earlier years) §19.43 4,426.40
{2) Deferred tax {1,482.43) (51.77)
{663.00) 4,374.63
IX. (Loss)/profit for the year (VII-VIII) {1,971.41) 13,088.33
X. Other comprehensive income - -
XI. Total comprehensive income for the year (IX+X) (1.971.41) 13,088.33
XII. Earnings per equity share (Rs.10 per share) 24
(1) Basic (0.39) 259
(?) Diluted (©.39) 259

The accompanying notes are an integral part of the financial statements
This is the Statement of Profit and Loss referred to in our report of even date

For MRIKS and Associates For and on behalf of the Board of Directors
Chartered Accountants

FRN: 023711N

& 2l
Kam? i ’ it Ajjt Gandhi Matbeer Singh Gosain
Partner Director Director
Membership No, 503 DIN: 07606699 DIN: 00347596

New Delhi, 27 May 2022 New Delhi, 27 May 2022



Indiabulls Alternate Investments Limited
Statement of Cash Flows for the year ended 31 March 2022
(All snounts in Rs. Honsand unless stated oflierivise)

A Cash flow from pperating activities :
Net Profit/ (Loss) before tax
Adjustments for :
Gain on redemption of mutual funds
Net gain on fair value changes

Operating Profit/(Loss) before working capital changes
Increase/decrease in:-

Decrease/ (increase) in Other non-financial assets
(Increase)/ decrease in trade receivables
(Increase)/ decrease in other receivables
{Decrease)/increase trade payables
Increase/(decrease) in Other financdial liabiliies
{Decrease)}/increase in Other non-financial liabilities

Cash generated from /(used in) operations
Direct taxes paid (net)

Net cash generated from/{used in) operating activities

B Cash flow from investing activities :

Proceeds from redemption of funds (net)
Net cash generated from/(used in) investing activities

C  Cash flow from financing activities
D Netincrease/{decrease) in cash and cash equivalents ( A+B+C)
E  Cashand cash equivalents at the beginning of the year

F  Cash and cash equivalents at the close of the year (D + E)

Year ended Year ended
31 March 2022 31 March 2020

(2,631.41) 17,462.96
(930.57) (1,069.56)

5,890.15 205.70
2,325.17 16,599.10

901.75 8,933.98
(7.079.23) (23,873.15)
26545 (5.00
- (3.49)

(1,002.61) 595.67
{4,589.48) 2,245.11
(4,708.57) (451.18)
(9,298.05) 1,793.93
1,586.19 76.63
1,586.19 76.63
(7,711.86) 1,870.56
36,233.81 34,363.25
28,521.95 36,233.81




Indiabulls Alternate Investments Limited
Statement of Cash Flows for the year ended 31 March 2022
(All amouts in Rs. thousand unless stated othertise)

Notes to the Statement of Cash flows for the yvear ended 31 March 2022:

1 The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Indian Accounting
Standard {Ind AS) - 7 on 'Statement of Cash Flows' as specified under Section 133 of the Companies Act, 2013 {“the Act”)

read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended.

Cash and cash equivalents as at the close of the year include: Asat Agat
2 31 March 2022 31 March 2021

Cash in hand - -
Balances with banks:

- in current accounts 28,521.95 36,233.81
Cash and cash equivalents at the end of the year 28,521.95 36,233.81
The accompanying notes form an integral part of these financial statements
This is the Statement of Cash Flows referred to in our report of even date
For MRKS and Associates For and on bekalf of the Board of Directors
Chartered Accountants. :

FRN: 023711N

e \
Kamal Ahuja it Aljit Gandhi Matbeer Singh Gosain
Partner Director Director

Membership No. 505788 DIN: 07606699
New Delhi, 27 May 2022 . New Delhi, 27 May 2022

DIN: 00347396
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Indiabuils Alternate Investments Limited

Statement of Changes in Equity for the year ended 31 March 2022

(All amounts in Rs. Hhousand nnless stated otherwise)

A. Equity Share Capital
(i) Current reporting Year

Changes in Equity Share [Restated Changes in equity
. . h . N Balance as at 31
Balance as at 1 April 2021 Capital due to prior balance asat1 [share capital during
. . March 2022
period errars April 2021 the current year
50,500.00 - 50,500.00 - 50,500.00
(ii) Previous reporting Year
) Chaflges in Eqmtiy Share |Restated Changes 'm equ:fy Balance as at 31
Balance as at 1 April 2020 Capital due to prior balance asat1 [share capital during
. . March 2021
period errors April 2020 the current year
50,500.00 - 50,500.00 - 50,500.00
B. Other Equity
(i) Current Reporting Year
Particulars Retained earnings Total
Balance as at 31 March 2021 44,007,062 44,007.02
Loss during the year (1,971.41) (1,971.41)
Balance as at 31 March 2022 42,035.61 42,035.61
(ii) Previous Reporting Year
Particulars Retained earnings Total
Balance as at 1 April 2020 30,918.69 30,918.69
Profit during the year 13,088.33 13,088.33
Balanice as at 31 March 2021 44,007.02 44,007.02
The accompanying notes are an integral part of the financial statements
This is the Statement of Changes in Equity referred to in our report of even date
For MRKS and Assaciates For and on behalf of the Board of Directors
Chartered Accountants
FRN: 023711N
e \
Kamal Ahuja Amif Ajit Gandhi Matbeer Singh Gosain
Partner Director Director
Membership No. 505788 DIN: 07606699 DIN: 00347596
New Delhi, 27 May 2022 New Delhi, 27 May 2022
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Nole-1

Company Overview:

Indiabulls Alternate Investments Limited (“IBAIL" or “the Company”, CIN:-U74999DL2016PLC290926) was incorporated on 10 February
2016. The Company is engaged primarily in the business of raising or acquiring funds for and managing mutual funds, venture capital funds,
offshore funds, pension funds, provident funds, insurance funds, alternative investment funds or any other funds.

The company is domiciled in India and its registered office is situated at M-62 & 63, First Floot, Connaught Place, New Delhi-110001,

Nole-2

2.1 - Basis of Preparation of Financial Statements:

The financial statements are prepared under the historical cost convention on an accrual basis in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 ("the Act”) read together with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended; and other relevant provisions of the Act. The Company has uniformly applied the accounting policies for
all the periods presented in these financial skatements.

The financial stalements for the year ended 31 March 2021 were authorised and approved for issue by the Board of Directors on 27 May 2022

2.2 - Hislorieal eost convention

The financial statements have been prepared on going concem basis in accordance with accounting principles generally accepted in India.
Further, the financial stalements have been prepared on historical cost basis except for certain financial assets and financial linbilities and
share based payments which are measured at fair values as explained in relevant accounting policies.

Note-3
Significant Accounting Policies:

a) Use of estimates and judgements:
In preparing these Ind AS financial statements, management has made judgements, esimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from
these estimates. Eslimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates arc
recognised prospectively.

b) Revenue Recognition:
¢+ Income from management fee is recognised on accrual basis.
+ The Company designates certain financial assets for subsequent measurement at fair value through profit and loss (FVTPL) er fair
value through other comprehensive income (FYOCI). The Company recognises gains on fair value change of financia! assets measured
at FVTPL and realised gain on derecognition of financial asset measured at FVTPL and FVOC on net basis.
+ Income from interest is recognized on accruval basis using EIR method.
+ [ncome from fee based consultancy is recognised on an acerual basis.
*+ Dividend Income on units of Mutual Fund is recognized when the right to receive dividend is unconditionally
established and any gains/losses are recognized on the date of redemption.

¢) Taxes on Income:
Current tax
Current Tax is determined at the amount of tax payable in respect of taxable profit for the vear as per the Income-tax Act, 1961, Taxable
profit differs from “profit before tax’ as reported in the financial statement of profit and loss because of items of income or expense that
are taxable or deductible in other years and items that are never taxable or deductible. The Entity’s cutrent tax is calculated using tax
rate that has been enacled by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assels are generally recognised for all deductible temporary differences to the extent that il is
probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such deferred tax
assets and Mabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allpy all or part of the asset to be recovered
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e)

h)

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the
Enlity expecls, at the end of the reporting period, lo recover or settle the carrying amount of its assets and liabilities. Deferred tax
liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates (and lax laws) that have been enacted or substantively enacted by the end of the reparting period.

f:un'ent and delerrf.-d tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly
in equity respectively.

Property, plant and equipment

All property, plant and equipment are initially recognised at cost. Cost comprises the purchase price and any directly attributable cost to
bring the asset to its working condition for its intended use. An item of property, plant and equipment and any significant part initially
recognised is derecognised upon disposal or when ne fulure economic benefits are expected from its use or disposal Any gain or loss
arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the income statement when the assel is derecognised.

Depreciation on Property, plant and equipment is provided on straight-line method as per the useful life prescribed in Schedule I to the
Companies Act, 2013. Assets costing less than Rs. 5,000 each are fully depreciated in the year of capitalisation.

Intangible asscts

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated
impairment losscs. Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life and
amortisation method are reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on
a prospective basis.

The estimated useful life of the intangible assets and the amottisation period are reviewed at the end of each financial year and the
amortisation period is revised to reflect the changed pattern, if any.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses
arising from derecognition of an intangible asset, measured at the difference between the net disposal proceeds and the earrying amount
of the asset, and are recognised in profit or loss when the asset is derecogmised.

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any such indication
exists, the Company estimales the recoverable amount of the asset. The recoverable amount is the higher of an asset’s net selling price
and its value in use. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognised in the Statement of Profit and Loss. If at the Balance Sheet date there is an indication that if a
previously assessed impairment loss no longer exists, the recoverable amount is reassessed and Lhe asset is reflected at the recoverable
amount.

Borrowing Cosls:
Borrowing costs that are altributable to the acquisition, construction or production of qualifying assets are capitalized as part of cost of
such assets. All gther borrowing costs are charged to revenue.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognised only when there is a present obligation as a result of past events and when a reliable estimate of the amount of
cbligation can be made. Contingent lability is disclosed for (1) Possible obligations which will be confirmed only by future events not
wholly within the control of the Company or {2) Present obligntions atising from past events where it is not probable that an cutflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. Contingent
Assets are not recognised in the financial statements since this may result in the recognition of income that may never be realised.

Financial instruments
A finaneial instrument is any contract that gives rise 10 a financial asset of one entity and a financial lability or equity instrument of
another.
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L

Financial assels

Initial recognition and measurement
All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are allrfbutable to the acquisition or issue of the financial asset.

Subsequent measurement

Debt instrumenls at amortized cost

A "debt instrument’ is measured at the amartized cost if bath the following conditions are met:

(2} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

{b) Contractual terms of the asset give rise on specified dates to cash flows that ave solely payments of principal and interest ('SPPI') en
the principal amount outstanding.

After initial measurement, such financial assels are subsequently measured al amortized cost using the cfiective interest rate (EIR")
method. Amortized cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amorlization is included in finance income in the profit or loss. The losses arising from impairment are
recognized in the profit or loss. This category generally applies to trade and other receivables.

Debt instrument at FVTQCI (Fair Value through OCI)
A "debt instmument’ is classified as at the FVTOC] if both of the [ollowing criteria are met:

(2) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
(1) The assct’s contractual cash flows represent SPPIL

Debt instruments included within the FYTOC] eategory are measured initially as well as at each reporting date at fair value.

Fair value movements are recognized in the OCI. However, the Company recognizes interest income, impairment losses & reversals and
foreign exchange gain or loss in the profit and loss. On derecognition of the asset, cumulative gain or loss previously recognized in OCI
is reclassified from the equity to profit and loss. Interest earned whilst holding FVTOCT debt instrument is reported as interest income
using the EIR method.

Debt instrument at FVTPL (Fair value through profit or loss)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at
amortized cost or as FVTOO, is classified as at FVTPL.

In addition, the Company may elect to classify a debt instrument, which othenwise meets amortized cost or FVTOC criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or climinates a nieasurement or recognilion inconsistency (referred
to as ‘accounting mismatch’). Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss.

Equity Investments

All equity investmenls in entities other than tax free bonds and fixed deposils are measured at fair value. Equity instruments which are
held for trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify the same either as at
FVTOCT or FVTPL. The Company makes such clection on an instrument by instrument basis, The classification is made on initial
recognition and is irrevecable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes an the instrument, excluding
dividends, are recognized in the OCL. There is no recycling of the amounts from OCT to P&L, even on sale of investment. However, the
Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the profit and loss.
Investmenits in tax free bonds and fixed deposils are measured at amortised cost.

Derecognition

A financial assct (or, where applicable, a part of a financial asset or part of a Company of similar financial assels) is primarily
derecognized (L.e. removed from the Company’s balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has assumed an ebligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrnngement; ard ecither (a} the Company has wansferred
substantially all the risks and rewards of the asset, or {b) the Company has neither transferred nor retained stubstantially all the risks and
rewards of the asset, but has transferred control of the asset.
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Impairment of financial asscts
In accordance with Ind AS 109, the Company applies expected credit less (ECL) model for measurement and recognition of impaimtent
loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are meastired at amartized cost e.g., loars, debt securities, deposils, trade receivables
and bank balance.

b) Trade receivables under Ind AS 18,

I-'_or l.'e.cogni.lion of impairment loss on other financial assets and risk exposure, the Company determines that swhether there has been a
significant increase in the credil risk since initial recognition. If eredit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss, However, if credit risk has increased significantly, lifetime ECL is used.

!f,-ift a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since
initial recognition, then the entity reverts lo recognizing impairment loss allowance based on 12-month ECL.

Financial liabilitics

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings, payables, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial linbilities are recognized initially at
fair value and, in the case of borrowings and payables, net of directly attributable transaction costs. The Company”s financial Liabilities
include trade and other payables.

Subsequent measurement
The measurement of financial liabilities depends on their elassification, as described below-

Financial lizbilities at amortized cost

Alter initial measurement, such financial liabilitics are subsequently measured at amortized cost using the EIR method. Gains and losses
are in profit or loss when the liabilitics are derecognized as well as through the EIR amorlization process Amortized cost is caleulated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included in finance costs in the profit or loss. This category generally applies to trade payables and other contractual liabilitis.

Financial liabilities at fair value through profil or losa

Financial Yinbilitics at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recagnition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near lerm. This category also includes derivative financial instruments entered into by the Company
that are not designated as hedging instruments in hedge relationships as defined by Ind-AS109.

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial liabilitics designated upon initial recognition at fair value through profit or loss are designated at the initial date of
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/losses attributable to
changes in own credit risk are recognized in OCI. These gains/losses are not subsequently transferred 1o profit and less. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such linbility are recognized in the
statement of profit or loss. The Company has not designated any financial liability as at fair value through profit and loss.

Derecognition

A financial Lability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing Liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original Uabilily and the recognition of a
new liability. The difference in the respective camying amounts is recognized in the statemient of profit or loss.

Offsetting financial instnuments
Financial assets and Liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to
offset the recognised amounts and there is an intention to sottlo on a niet basis or realise the asset and scltle the liability simultancously.

The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in
the event of defaull, insolvency or bankruptcy of the Company or the counterparty.
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k} Recent accounting pronozncements

Ministry of Corporale Affairs ("MCA”) notifies new standard or amendiments to the existing standards under Companics (Indian
Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2022, applicable from April 1st, 2022, as below:

Ind AS 103 - Reference to Conceplual Framework

The amendments specify that 1o qualify for recognition as part of applying the acquisition method, the identifiable assets acquired and
liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting under Indian
Accounting Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of India at the acquisition date. These
changes do not significantly change the requirements of Ind AS 103. The Company does not expect the amendment to have any
significant impact in its financial statements.

Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an enlity from deducting from the cost of property, plant and equipment amounts received [rom
selling items produced while the campany is preparing the asset for its intended use. Instead, an entity will recognise such sales
proceeds and related cost in profit or loss. The Company does not expect the amendments to have any impact in its recognition of its
property, plant and equipment in ils financial statements.

Ind AS 37 - Oncrous Contracts - Costs of Fulfilling a Conltract

The antendments specify that that the ‘cost of fulfilling’ a contract comprises the "costs that relate directly to the contract’. Costs that
relate directly to a contract can either be incremental ¢osts of fulfilling that contract (examples would be direct labour, materials) or an
allocation of other costs that relate directly to fulfilling contracts. The amendment is essentially a clarification and the Company does not
expect the amendment to have any significant impact in {ls financial statements.

Ind AS 109 -~ Annual Improvements to Ind AS (2021)
The amendment clarifies which fees an entity includes when it applies the *10 percent” test of Ind AS 109 in assessing whether to
derecognise a financial liability. The Company does niot expect the amendment to have any significant impact in its financial statements.

Ind AS 106 -~ Annual Improvements to Ind AS {2021)

The amendments remaove the illustration of the reimbursement of leaschold improvements by the lessor in order to resolve any potential
confusion regarding the treatment of lease incentives that might arise because of how lease incentives were described in that illustration.
The Company does not expect the amendment to have any significant impact in its financial statements.

(This space has been inlentionally left blank)
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Note -4
Cash and cash equivalents Asat Asat
31 March 2022 31 March 2021
Balance wath banks
- in current accounts 28,521.95 36,233.81
28,521.95 35,233.51
Note -5
Trade receivables Asat Asat
31 March 2022 31 March 2021
Considered good
-Secured - .
- Unsecured 10,544 58 3346578
Having significant increase in credit nsk . -
4054498 3346575
Less: Impairment loss allowance - -
10.5344.98 33,465.74
(i) Apeing schedule as at 31 March 2022
1.2 2-3
Sco  |Patculass Less than Grmonths | 6 months «f soar yeans years More than 3 years Totak
Undisputed  Trade e orea]
0] good 345939 737132 19,740 24 7.774.03 - 40,544 98
Undusputzd  Trade Receivables = which have
ju} igruficant inerense 1o codu risk - - - - - -
(i) |Undisputed Trade Recenables - crednt d - . - . - -
() Disputed  Trade Recenvables — considered good - - - . - -
Disputed  Trade Recevables - which have
) sigrificant increase w ercdd risk - - . . - .
(vi) Bugputed  Trade Receivables = credit impaired - - - - - -
(i) Apeinz schedule as ot 31 Mareh 2021
(3 23
ISJ" Paruculars Less than 6 months | 6 montls +1 year years yeans More than 3 ycans Teuwl
Ondeg Trde ———
(0] good 451924 - 5.946 50 - - 33.465.74
Undisputed  Trade Reoenables = which bave
ful sigruficant increase ia coeddt risk - - - - - -
i) |Undispwed Trade Recenables ~ crodit spared - - - - - -
(iv) Dispuied  Trade Reccivables - considered good - - . . . -
Dapuicd  Trade Recoivables = wiueh have
(v} fi mereass o eredis nsk - - . - . .
() Dupuied  Trade Reeonables - crodit mpured - - - B - .

No trade or ather recervable are due from directors of the campany either severally or jomtly with any otlier persors Nor any trade ar other receivable are due from firms or

private compames respectively i which any director .a partner, 4 director or a member

Nole-6
Investments Asat Asatl
mvesime 31 March2022 31 March 2021
At fair value through prafil ar loss
Investment in alternative funds:
Indishulls India Opporturites Fund 2250087 H346.64
22,800.87 2931664
Nate -7
Current tax assets (nel} Asat Asat
31 March 2022 31 March 2001
Advanre tncome tax/ tax deducted al source 46011 373.57
(Net of proviston for tax 31 March 2022 Rs.7,466 65 thousands; 31 March 2021 : 2199.57 thousands;}
460.11 37357
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Note-8
Other non-financial assels Asat Asal
31 March 2022 31 March 2021
(2) Prepaid expenses - 4332
{b) Balance with govermnment authontips 14976 819
{c) Others (unsecured, considered good) - 100.00
14976 1,051.51

(This space has been intentionally left blank)
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Note -9
Asat As at
Trade bl
payables 31 March 2022 31 March 2021

(a) Tatal outstanding due to micro enterprises and small enterprises

28045 15.00
(b) Total outstanding due to creditors other than micro enterprises and small enterprises

280.45 15.00

{i) On the basis of confirmations obtained from suppliers who have registered lhemselves under the Miere, Small and Medium Enterprise
Development Act, 2006 (MSMED Act, 2006) and based on the information available with the Company, the following are the defails:

Asat As at
Particulars 31 March 2022 31 March 2021
(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year Nil Nil
{ii) Interest due thercon remaining unpaid to any supplier as at the end of the accounting Nil Nil
year
{iii) The amount of interest paid along with the amaunts of the payment made to the supplier beyond Nil Nil
the appointed day
{iv) The amount of interest due and payable for the year Nil Nil
() The amount of interest accrued and remaining unpaid at the end of the accounting year Nil Nil
{vi) The amount of further interest due and payable even in the succeeding year, until such dale when Nil Nil
the interest dues as above are actually paid

The above information regarding Micro and Small Enterprises has been determined to the extent such parties have been identitied on the basis

of the information available with the Company. This has been relied upon by the Auditors.

(i) Ageing Schedule as at 31 March 2022 (Outstanding [rom due date of payment)

S no Particulars Less than [ycar 1-2 years 2-3 years Mot than 3 years Total
[£3] MSME - - - - -
(1) Others 28045 - - - 280 45
(i) Disputed ducs - MSME
(iv)Disputed duss - Qthers - - - . .
(i5i) Ageing Schedule as at 31 March 2021 (Outstanding from due date of payment)
Sno Particulars Less than Jyear |-2 years 2.3 years More than 3 vears Total
(i} MSME - - -
(it} Qthers 15.00 - 15.00
Disputed dues - MSME
i) (iv)Disputed dues - Others - . . R .
Note- 10
aparne Asat Agat
Current tax liabilities (net) 31 March 2022 31 March 2021
Provision for Taxation - 3,802.60

{Net of advance tax/1ds 31 March 2022 :Rs 7,926.79 thousands; 31 March 2021 : Rs.4,447.69 thousands;)

3.802.60
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Note-11

- Asat Asat
Deferred tas t bilit ]
efered tax assetsfliabllity (net) 31March 2022 31 March 2021
Deferred tax liability:

Fair valuation of investments (638.37) 8106
Deferred tax liability (net) {638.37) 844.06
Movement in deferred tax liability Nect balance Recognised Recagnised Nel balance
{For the year ended 31 March 2022) 1 April 2021 in profit and loss in OCI 31 March 2022
Deferred tax assels: - - - -
Deferred tax liability:

Fair value on investments 844,06 {1,482.43) - (638.37)
Deferred tax liability (net) 844.06 (1,482.43) - (638.37)
Movement in deferred tax liability Net balance Recognised Recognised Net balance

(For the year ended 31 March 2021) 1 April 2020 in profit and loss inOCI 31 March 2021
Deferred tax assels: - . - -
Deferred tax lability:

Fair value on investmenls 895.83 (351.77) - 844.06
Dreferred tax Hability (net) 89583 31.77) - 544 06
Note - 12

. IR T Asat As at
Other non-financial liabilities 31 March 2022 31 March 2021
Statutory dues payables 299.98 1,302.59
299.98 1,302.5%

(This space has been intentionally left blank)
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Note - 13
Equity share capital As at 31 March 2022 As at 31 March 2021
Ne. of shares Amount No. of shares Amount

{i) Authorised
Equity shares of face value of Rs. 10 each 10,000,000 100,000.00 10,000,000 100,000.00

10,010,000 100,000.00 10,000.000 100,000.90
Issued, subscribed and fully paid up
Equity Shares of face value of Rs. 10 cach fully paid up 5,050,000 30,500.00 5,050,000 50,500.00

5,050,000 50,500.00 5,050,000 50,500.00
{ii} Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the financial year:
Equlty shares, fully paid-up As at 31 March 2022 As at 31 March 2021
¥ il No. of shares Amount {Rs.) No. of shares  Amnount (Rs.)

Opening balance 5,030,000 50,500.00 5,050,000 50,500.00
Addition during the year - - - -
Closing Balance 5,050,000 50,500.00 5,050,000 50500.00

(iii) Terms/rights attached to equity shareholders:-

{2) The Company has only one class of Equity Shares having a face value of Rs. 10 per share. Each holder of Equity Share is entitled to one
vote per sharé. The final dividend proposed by the Board of Directors, if any, is subject to the approval of the sharehclders in the ensuing
Arnual General Meeting.

{b) In the event of liquidation of the Company. the holders of Equity Shares will be entitled to receive remaining assets of the Company, after

distribution of all preferential amounts. The distribution will be in proportion to the number of Equity Shares held by the sharcholders.

{iv) Shares held by Shareholders each holding more than 5% shares:

As at 31 March 2022 As at 31 March 2021
Equity shares, fully paid-up No, of % of No. of % of
shares held Holding shares held Holding
Equity Share of face value of Rs.10 each fully paid up
Indiabulls Distribution Services Limited and ils nominges 5,050,000 100% 5,050,000 100%
5,050,000 100% 5,050,000 100%
{v) Sharcsheld by promoters at the end of the year
As at 31 March 2022
Promoter name No. of Shares %a of total shares |, oy B
Indiabulls Distribution Services Limited 5,050,000.00 100.00% Nil
As at 31 March 2021:
Promoler name No. of Shares % of total shares | , 7 s.nl::'-ngt'—‘
Indiabulls Distribution Services Limited 5,050,000.00 100.00% Nil
Nole - 14
. Asg at As at
Other equity 31 March 2022 31 March 2011
Refained camings 42,035.61 44,007.02
42,035.61 44,007.02
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Note-15
Interest income For the year ended Far the year ended
31 March 2022 31 March 2021
On financial assels measured at fair value thro'ugh profit or loss -
Interest income on investments
- Interest on investments in allernative fund 317.56 2,918.11
Total 317.56 2,918.11
Note - 16
coe For the year ended For the year ended
Fees and commission income 31 March 2022 31 March 2021
Management Fee 11,042.98 16,729.02
Consultancy fees - §,100.00
Total 11,042.98 24,829.02
Note - 17
. . For the year ended For the year ended
Net gain/(loss) en fair value changes 31 March 2022 21 March 2021
(A) Net gain/(loss) on financial instruments at fair value through profit and loss account :-
(a} Gain on redemption of mutual funds 930.57 1,069.56
(b) Gain on fair valuation of alternative funds {5.890.15) {203.70)
‘Tatal Net gain on fair value changes (4,959.58) §63.86
Realised 930.57 1,069.56
Unrealised (5,890.15) (205.70)
{4,959.58) 863.86
Note -18
R For the year ended For the year ended
Other income 31 March 2022 31 March 2021
Interest on income tax refund - 5447
Miscellaneous income - 0.69
Total - 55.16
Note - 19
For the year ended For the year ended

Finance costs

31 March 2022 31 March 2021
Other interest expense
- Interest on taxes 662.26 7.01
Total 662.26 7.01
Nate - 20
. For the year ended For the year ended
Fees and commission expense 31 March 2022 31 March 2021
Commission 94332 8,854.18
Tetal 943.32 8,854.18
Note - 21
" For the year ended For the year ended
Employee benefits expense 31 March 2022 31 March 2021
Salaries and wages 988.68 77745
Total 988.68 77745
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Note - 22

Other expenses For the year ended For the year ended
31 March 2022 31 March 2021

Payment to Statutory Auditors*

- For statutory audit 50.00 30.00
Legal and professional charges 6,287.00 1,525.50
Rates and laxes 104.07 9.00
Bank Charges 0.04 0.05

6,441.11 1,564.55
* Auditor's remuncration

As auditor 50.00 30.00

For certification - -
Note - 23

For the year ended For the year ended
Tax expenses 31 March 2022 31 March 2021
A, The major components of income tax expense for the year as unden
Income tax recognised in profit & [oss accounts -
Current tax 819.43 4,42640
Deferred tax (1,462.43) (L7

(663.00) 4,374.63

B. Reconciliation of tax expense and the accounting profit for the year as under:
Accounting profit before tax (2,634.41) 17,4629
Income tax rate 25.17% 25.17%
Expected tax expenses (663.02) 4,395.08
Earlier year tax expenscs - {21.29)
Tax impact of expenses which will not be allowed 0.02 084
Income rax expenses recognised in profit & loss account (663.00) 4,374.63

Note-24
Earnings per share:

The basic earnings per share is computed by dividing the net profit atributable to equity shareholders for the period by the weighted average number
of equity shares outstanding during the reporting year. Diluted earnings per share are computed using the weighted average number of equity shares
and also the woeighted average number of equity shares that could have been issued on the conversion of all dilutive potential equity shares. The
dilutive potential equity shares are adjusted for the proceeds receivable, had the shares been actually issued at fair value.

Dilutive polential equity shares are deemed converted as of the beginning of the year, unless they have been issued at a Jater date. The number of
equity shares and potential diluted equity shares are adjusted for stock split, bonus shares and the potential dilutive effect of employee stock oplion
plan as appropriate.

For the year ended For the year ended
31 March 2022 31 March 2021
Net Profit{Loss) available for Equity Shareholders (Rs.thousands) (1,971.41) 13,088.33
Nominal Value of Equity Shares - (Rs.) 10 10
Weighted average number of Equity Shares used for computing Basic and 5,050,000 5,050,000
Diluted earnings per share

Earnings Per Share - Basic & Diluted (Rs.) 0.39) 259
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Note 25
Financial instruments
A Financial assets and liabilities
The carrving amounts of financial instruments by category are as follows:

Particulars Note Asat As at

31 March 2022 31 March 2021
Financial assels measured at fair value
Investments measured at
() Fair value through profit or loss Note -6 22,800.57 29,346.64
Financial assels measured at amorlised cost
Cash and cash equivalents Note - 4 28,521.95 36,233.81
Trade receivables Note -5 40,514.98 33,465.74
Total 91,867.80 99,046.19
Financial liabilities measured at amortised cost
Trade pavables Note -9 28045 15.00
Total 28045 15.00

B Fair values hierarchy

Financial assets and financial liabilites are measured at fair value in the finandal slalements and are grouped into three Levels of a fair value hicrarchy. The
three Levels are defined based on the observability of significant inputs to the measurement, as follows:

The categories used are as follows:
Level 1: Quated prices {unadjusted) for identical instrumenls in an active markel;

Level 2: Directly (Le. as prices) or indirectly (ie. derived from prices) observable market inputs, other than Level 1 inputs; and

Level 3: Inputs which are not based on observable market data {unobservable inputs).

B.1 Financial assets and liabilities measured at £air value - recurring fair value measurements

As at 31 March 2022 Period Level 1 Level 2 Lavel 3 ‘Total
Financial assets
Investments at fair value through profit or loss
. , 31 March 2022 22,800.87 - - 22,800.87
Investment in altemative fund
¢ 31 March 2021 29,346.64 - - 29,346,64

B.2 Fair value of Instruments measured at amortised cost

Fair value of instraments measured at amortised cost for which fair value is disclosed is as follows, these fair values are calculated using Level 3 inputs:

. As at 31 March 2022 As at 31 March 2021
Fastieulars Carrying value Fair value Carrying value Fair value
Financial assels
Cash and cash equivalents 28,521.93 28,521.95 36,233.81 36,233.81
Trade receivables 10,544.98 40,544.98 33465.74 33,465.74
Total 69,066.93 69,066.93 69,699.55 69,699.55
Financial liabilitics
Trade payables 280.45 28045 15.00 15.00
Other financial liabilities - - - -
Tatal 280.45 28045 15.00 15.00

The management assessed that fair values of cash and cash equivalents, rade receivables and trade payables approximate their respective carrying amounts,

largely due to the short-term maturities of these instruments.

Nale 26
Financial risk management

i) Risk Management

The Company’s aclivities expose it to market risk, liquidity risk and credit risk. The Company's board of directors has overall responsibility for the
establishment and oversight of the Company risk management framework. The Company's risk are managed by a Lreasury department under policics
approved by the board of directors. The board of directors provides wrillen principles for overall risk management This note explains the sources of risk

which the entily is exposed to and how the entity manages the risk and the related impact in the financial statements.
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Risk Exposure arising from Measurement Management

Credit risk Cash and cash equivalents, [Ageing analysis Highly rated bank deposils and diversification of asset base
investments, trade receivables and collaterals taken far assets

Liquidity risk Trade payables and other |Cash flow forecasts Commitied bostoiving and other credit facilities and sale of
financial liabilities loan assets (whenever required)

Market risk - Financial assets and liabilities |Cash flow forecasting Forward contract/hedging, if required

foreign exchange [not denominated in Indian
rupee (INR)

Market risk - Variable rales borrowings and |Sensitivity analysis Negotiation of terms that reflect the market factors

interest rate debt securities

Market risk - Investments in equity securities [Sensitivily analysis Diversification of portfolio, with focus on strategic investments

security price

In arder to avoid excessive concentrations of risk, the Compamy”’s policies and procedures include specific guidelines to focus on maintaining a diversified
portfolio. Identified concentrations of credit risks are controlled and managed accordingly.

A) Credit risk

a

—

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is influenced mainly by cash
and cash equivalents, investments, loan assets, trade teceivables and other financial assets. The Company continnously monitors defauits of customers and
other counterparties and incorporates this information into its credit risk controls.

Credit risk management

Based on business environment in which the Company operates, a default on a tinancial asset is considered when the counter party fails to make payments
within the agreed time period as per contract. The Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is
performed for each class of financial instruments with different characteristics. The Company assigns the following credit ratings to each class of financial
assets based on the assumptions, inputs and factors specific to the class of financial asscts.

(i) Low credit risk
{il) Moderate credit visk
(iii) High credit risk

The company provides for expected credit loss based on the following:

Nature Asgels covered Basis of expected credit loss
Low credit risk Cash and cash equivalents, other bank balances, 12 month expected credit loss
investments, loans, trade receivables and other financial

lassets

Assets are writlen off when there is ro reasonable expectation of recovery. The Company continues to engage with parties whose balances are written off and
attempts lo enforce repayment. Recoveries made are recognised in statement of profit and loss.

Financial assets that expose the entity to credit risk*

. As at Asal
Particulars 31 March2022 | 31 March 2021
(i) Low credit rigk

Cash and cash equivalents 28,521.95 36,233.81
Trade receivables 40.,544.98 33,465.74

* These represent gross carrying values of financial assets, without deduction for expecled credit losses

Cash and eash equivalents
Credit risk related to cash and cash equivalents is managed by only accepting highly rated banks and diversifying accounts in different banks across the

country.

Assets are written off when there is no reasorniable expectation of recovery. The Company continues to engage with parties whose balances are written off and
attempts to enforce repayment. Recoveries made are recognised in statement of profit and loss.

Trade receivables
Credit risk related to trade receivables is managed by monitoring the recoverability of such amounts continuously.

b) Credit risk exposure
i) Expected credit losses for financial assels

F.sh.maled Bross Expected eredit Carry:_ng ar‘nuunt
As at 31 March 2022 carrying amount at losses net of impairment
default 35 provisian
Cash and cash equivalents 28,521.95 - 28,521.95
Trade receivables 10,514.98 - 40,541.98
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Estimated gross . Carrying amount
As al 31 March 2021 carrying amount at Expected eredit 1, ot o impairment
[osses P
default provision
Cash and cash equivalents 36,233.81 - 36,233.81
Trade receivables 3346574 - 33,465.74
¢] Concentration of trade receivables
The Company's exposure to credit risk for irade receivables is presented as below.
Parliculars Asat As at
31 March 2022 31 March 2021
Individual ) )
Corporate - -
QOthers 40.544.98 33,465.74
Total 40,544.95 33,465.74
B) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are scttled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to

meet its liabilities when they are due.

The Company maintains flexibility in funding by maintaining availability under committed credit lines. Management monitors the Company’s liquidity
positions falso comprising the undrawn borrowing facilities) and cash and cash equivalents on the basis of expected cash flows. The Company also takes into

account liquidity of the market in which the entity operales.

(i) Maturitics of financial assets and liabilities

The tables below analyse the Company financial assets and liabilities into relevant maturity groupings based on their contractual maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows:

As at 31 March 2022 Less than 1 year 1-3 year More than 3 years Tolal
Financial assets

Cash and cash equivalent and other bank balances 28,521.95 - - 28,5195
Trade receivables 10,514.98 - - 40,514.98
Investments - - 22,800.87 22,800.87
Total undiscounted financial assets 69,066.93 - 22,800.87 91,867.80
Financial liabilities

Trade payables 28045 - - 280.45
Total undiscounted financial lizbilities 280,45 - - 28045
Net undiscounted financial assets/{liabilities) 68,786.48 - 22,800.87 91,587.35
As at 31 March 2021 Less than 1 year 1-3 year Meore than 3 years Total
Financial assets

Cash and cash equivalent and other bank balances 36,233.81 - - 36,233.81
‘Trade receivables 33,463.74 - - 33,465.74
Investmenls - - 29,3664 20,3416.64
'Total undiscounted financial asscts 69,699.55 - 29,336.63 99,046.19
Financial liabilities

Trade payables 15.00 - - 15.00
Total undiscounted financial liabilities 15.00 - - 15,00
Net undiscounted financial assets/{liabilities) 69,684.55 - 29,346.64 993,031.19

C) Market risk

a) Foreign currency risk

The Company is exposed to foreign exchange risk arising from foreign currency transactions. Foreign exchange risk arises from recognised pssets and
liabilities denominated in a currency that is not the functional currency of the Company. To miligate the Company’s exposure to foreign currency risk, non-
rupee cash Mlows are manitored and forward exchange contracts are entered into in accordance with the Company’s risk management policies. The Company

has not hedged its foreign currency receivables and payables.

b) Interest rate risk
i) Liabilities

The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At 31 March 2022 (31 March 21 Nil) the company did not
have any debt securities and other borrowings and accordingly the Company do not have any exposure to interest rate risk.

ji) Assetls

The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS
107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market inferest rates.
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¢} Derivative financial instrument

The Company has not entered into any dervative instruments during the year. There are no foreign currency exposures as at 31 March 2022 (31 March 2021
Nil).

d) Price risk

i) Exposure
The Company”s exposure price risk arises from investments held ard classified in the balance sheet either as fair value through other comprehensive income
or at fair value through profit ot loss. To manage the price risk arising from itwestinents, the Company diversifies its portfolio of assets.

Note-27

Capital management
The Company’s capital management objectives are
- to ensure the Company”s ability to continue as a going concern
- to emply with externally imposed capital requirement and maintain strong credit ratings
- to provide an adequate return to shareholders
The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet.

Management assesses the Company’s capilal requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage. This
takes into account the subordination levels of the Company’s various classes of debt. The Company manages the capital structure and makes adjustments o it
in the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain er adjust the capital structure, the
Company may adjust the amount of dividends paid to sharcholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.

Particul As at As at
arens 31 March 2022 31 March 2021
Net debt* - -
Total equity 92,535.61 94,507.02
Net debt lo equity ratio - -

The company does not have any borrowings/debt securities as at 31 March 2022 and 31 March 2021.

(This space has been intentionally left blank)
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Note -28
Maturity analysis of assels and liabililies
The talle shows an analysis of assets and Habilities analysed according to when the are expected to be recovered or settled.

As at As at
31 March 2022 31 March 2021
Within After Within After
Assels 12 months 12 months 12 months 12 months
Financial assets
Cash and cash equivalents 28,521.95 36,233.81 -
Trade receivables 40.544.93 - 33,465.74 -
Investments - 22,800.87 - 29,346.64
6%,066.93 22,800.87 £9,692.55 29,346.64
Non-financial assets
Current tax assets (net) 46011 - 373.57 -
Deferred tax assets (net) - 638.37 - -
Other nor-financial assets 149.76 - 1,051.51 -
609.87 638.37 1,425.08 -
Total assels 69,676.80 23,439.24 71,124.63 29,346.64
Liabilities and Equity
Liabilities
Financial liabilities
Trade payables
(i} total outstanding dues of micro enterprises and small - - -
enterprises
(ii} total outstanding dues of creditors other than micro 28045 - 15.00 -
enterprises and small enterprises
Borrowings other than debt securities
Other financial liabilities - - - -
280,45 - 15.00 -
Non-financial liabitities
Current tax liabilities (net) - - 3,802.60 -
Deferred. tax Liability (net) - - - 84106
Qther non-financial liabilities 299.98 - 1,302.59 -
299,98 - 5,105.1% 844.06
Total liabilities 580.43 - 512019 844.06
Net 69,096.37 23,439.24 G6,004.44 28,502.58

(This space has been intentionally left blank)
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Note - 29

As per the best estimate of the management, no provision is required to be made as per Accounting Standard 37 (Ind AS 37) - Provisions,
Contingent Liabilities and Conlingent Assets in accordance with the Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (“the Acel”) read together with the Companies (Indian Accounting Standards) Rules, 2015 {us amended) in respect of any
present obligation as a result of a past event that coutd lead to a probable outflow of resources, which would be required to settle the obligation

Note -30

The company has not entered into any derivative contracts during the year. The Company does not have any foreign qumency exposures as at
31 March 2022 (31 March 2021 -- Nil)

Note -31
Accounting Ratio

. As at Asat
Farticulars 31 March 2022 31 March 2021
{m) Current Ratio 120.04 13.39
{b)} Debt Service Coverage Ratio NA NA
() Return on Equity Ratio ({0.04) 0.26
(d} Inventory Tumover Ratio NA NA
() Trade Receivable Tumnover Ratio 0.30 0.67
(f) Trade Payable Turnover Ratio NA NA
{g) Net Capital Turnover Ratio 0.16 0.38
(h) Net Profit Ratio (0.18) 0.53
{i) Return on Capital Employed (0.03) 0.18
{{) Return on Investment (0.02) 0.14
Note - 32

There are no capital or other commitments to be reported as at 31 March 2022 (31 March 2021 : Nil)

Note - 33
There are no borrowing costs lo be capitalised as at 31 March 2022 (31 March 2021 : Nil)

Naote -3

Operating Segments

Considering the nalure of Company’s business and operations and based on the information available with the management, there is/are no
reportable segments (business and/or geographical) in accordance with the requirements of Indian Accounting Standard (Ind AS) - 108 on
Segment Reporting in accordance with the Indian Accounting Standards (ind AS) nolified under Section 133 of the Companies Act, 2013 (“the
Act™) read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended). Herke. no further disclosures are required in
respect of reportable segments, under Ind AS 108, other than those already provided in the financial statements,

Note -35
Disclasures in respect of Ind AS - 24 ‘Related Party Disclosures’ as specified under Section 133 of the Companies Act. 2013 (“the Act”) read
together with the Companies {Indian Accownting Standards) Rules, 2015 (as amended):

{a) Details of related parties:

Description of relationship Mame of the Party
Ultimate Holding Company Dhani Services Limited (Formerly known as [ndiabulls Ventures Limited)
Holding Company Indiabulls Distribution Services Limited

{b) Significant Transactions with Related Partics during the year ended 31 March 2022

Particulars Fellow Subsidiary Company
For the year ended | For the year ended
31 March 2022 31 March 2021
Finance
Pavments made for transfer fo respective emplover wallet accounts 62.82 35.11

{¢) Outstanding as at 31 March 2022 Nil (31 March 2021 : Nil)

In accordance with Ind AS 4, disclosures in respect of transactions with identified related parties are given only for such period during which
such relationships existed, Related Party relationships are giver above are as identified by the Company and relied upon by the Auditors.
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Note - 35 (Continued):

d) Detail of iaons are granted to promoters, directars, KMPs and the related parties
Type of Borrower As at 31 March 2022 As at 31 March 2021
Amount of loan |Percentage |Amount of loan or  |Percentage to the

Promoter - 0.00% - 0.00%
Dircctors - 0.00% - 0.00%
KMPs - 0.00% - 0.00%
Related partics - 0.00% - 0.00%
Note - 36

{f) The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding Party) with the Tinderstanding
(whether recorded in wriling or otherwise) that the Company shall;

(a} dircctly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

{b) provide any guarantec, securily or the like to or on behalf of the Ultimate Beneficiaries.

(i) The Company has not advanced or loaned or invested any funds from any person(s) or entity(ies). including foreign entities (
Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediaries shall;

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whalsocver by or on behalf of the Company
{Uliimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimale Beneficiaries.
Nole -37
{i) There are no proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) during the year ended March 31, 2022 (Previous year Rs. Nil).

(ii) There are no charges or statisfaction yet to be registered with Registrar of Companies by the Company during the year (Previons year Rs.
Nil).

{ifi) The Company did not enter into any transactions which are not recorded in the books of accounts and has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961. (Previous year Rs. Nil).

{iv) The Company has not traded or invested in crypto currency o virtual currency during the financial year ended March 31, 2022 (Previous
year Rs. Nil}.

{v) The Company has not been declared a willful defaulter by any bank or financial Institution or other lender during the year ended March 31,
2022

{vi) The Company have not taken any borrowings from banks or financial institutions on the basis of security of current assets during the year
ended March 31, 2022 (Previous year Rs. Nil)

{vii) There are no any bank or financial institution or other lender declared to Company a willful defauller during the year {Previous yenr Rs.
Nil)

(viii) The company has not entered into any transactions with companies struck off under section 248 of the Campanies Act, 2013 or section 580
of Companies Act, 1956 during (he year ended March 31, 2022 (Previous year Rs. Nil)

{This space has been intentionatly left blank)
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Note - 38

In respect of amounts as mentioned under Section 124 of the Companies Act, 2013, there were no dues required te be credited to the Investor

Education and Protection Fund as or 31 March 2022 (31 March 2021:- Nil )
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