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Scrip Code – 532960, 890145  
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DHANI – EQ, DHANIPP  

National Stock Exchange of India Limited  
“Exchange Plaza”,  

Bandra-Kurla Complex, Bandra (E).  

MUMBAI – 400 051  

 

Sub.: Outcome of Board Meeting held on May 26, 2023 
 

Dear Sir, 
 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclo-

sure Requirements) Regulations, 2015, we enclose hereto, for your information and record, the Audited 

Standalone and Consolidated Financial Results of Dhani Services Limited (the “Company”) for the quar-

ter and financial year ended March 31, 2023, duly approved by the Board of Directors of the Company 

(the “Board”) at its meeting held today i.e. May 26, 2023 (which was commenced at 7:10 P.M. and con-

cluded at 8:15 P.M.), along with requisite information. 
 

We also submit herewith Audit Reports dated May 26, 2023, issued by the Statutory Auditors of the Com-

pany, on the standalone and consolidated financial results, respectively, of the Company, as at and for the 

financial year ended March 31, 2023, which was duly placed before the Board at the aforesaid meeting.  
 

The aforesaid documents are also being uploaded on the website of the Company i.e. www.dhani.com. The 

said results will also be published in the newspapers, in the format prescribed under Regulation 47 of the 

Listing Regulations. 

 

Further, in line with the long term business objectives of the Company and to provide synergy of opera-

tions and management and to streamline the operations and ownership structure of the Company and /or its 

identified subsidiaries, the Board, in its today’s meeting, has, on a preliminary basis deliberated on to re-

structure/reorganise/consolidate the existing business of the Company and /or of its subsidiaries along with 

identified entities /operations, in a tax and regulatory compliant manner, subject to further detailed evalua-

tion. The Board has constituted a Reorganisation Committee to examine and evaluate possibilities of the 

proposed restructuring and/or consolidation of the businesses of the Company and its subsidiary compa-

nies, to take all necessary steps in relation thereto including to engage with the merchant bankers, valuers 

and other intermediaries, to present a draft scheme and related documents, etc., before the Board at a later 

date for its consideration and final approval. 
 

The Board will make its final decision in due course regarding the restructuring exercise upon receiving 

the recommendations of the Reorganisation Committee, and will make further announcements when the 

appropriate decisions are made. 
 

We request you to take note of the above and arrange to bring this to the notice of all concerned. 
 

Thanking you, 

Yours truly, 

 

For Dhani Services Limited 

 

 

 

Ram Mehar 

Company Secretary  

 

CC: Luxembourg Stock Exchange, Luxembourg 

http://www.dhani.com/
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Date: May 26, 2023 
 
Scrip Code – 532960, 890145 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI – 400 001 

DHANI – EQ, DHANIPP 
National Stock Exchange of India Limited 
“Exchange Plaza”, 
Bandra-Kurla Complex, Bandra (E). 
MUMBAI – 400 051 

 
Subject: Statement of deviation for the quarter ended March 31, 2023 of Dhani Services Lim-
ited (hereinafter referred as ‘the Company’ or ‘DSL’) 
 
Dear Sir, 
 
In terms of Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regula-
tions, 2015, the statement of deviation, for the quarter ended March 31, 2023, on the utilization of 
proceeds of Rights Issue of the Company is attached in the format specified vide circular 
CIR/CFD/CMD1/ 162/2019 dated December 24, 2019, issued by the Securities and Exchange Board 
of India.  
 

 
 

In this respect we wish to submit that: 
 

(a) There is no deviation as regards the utilization of funds from the objects stated in the Letter of 
Offers for DSL’s Rights Issue. 
 

(b) The above referred statement of deviation, for the quarter ended March 31, 2023, was placed 
before the Audit Committee of the Company, in its meeting held on May 26, 2023, wherein 
the Committee has noted the same and approved for submission with the Stock Exchanges, 
without any comment thereon. 

 
Thanking you, 
Yours truly, 
 
For Dhani Services Limited 
 
 
 
Ram Mehar 
Company Secretary  
 

RAM 
MEHAR

Digitally signed by 
RAM MEHAR 
Date: 2023.05.26 
19:44:35 +05'30'



Statement of Deviation / Variation in utilisation of funds raised   
Name of listed entity  Dhani Services Limited 
Mode of Fund Raising  Public Issues / Rights Issues / Preferential Issues / QIP / Others  

Date of Raising Funds  January-March 2023 
Amount Raised  Nil 
Report filed for Quarter ended  March 31, 2023 
Monitoring Agency  applicable / not applicable  
Monitoring Agency Name, if applicable  Yes Bank Limited  
Is there a Deviation / Variation in use of funds raised  Yes / No  
If yes, whether the same is pursuant to change in terms of a contract or objects, which 
was approved by the shareholders  

Not applicable 

If Yes, Date of shareholder Approval  Not applicable 
Explanation for the Deviation / Variation  Not applicable 
Comments of the Audit Committee after review  No comment 
Comments of the auditors, if any  Not Applicable 
Objects for which funds have been raised and where there has been a deviation, in the following table  
Original Object  Modified 

Object, if any  
Original 
Allocation 
(Rs.) 

Modified 
allocation, if 
any  

Funds Utilised 
(Rs.) 

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object  

Remarks if any  

(i) Investment in Dhani Loans and 
Services Limited (formerly Indiabulls 
Consumer Finance Limited), a wholly 
owned subsidiary of the Company, to 
meet its business requirements. 
(ii) Investment in Indiabulls Asset 
Reconstruction Company Limited, a 
wholly owned subsidiary, to support 
future growth of its business. 
(iii) General Corporate purposes. 

 
 
 
 

No Change 

 
 
 
 

Nil 

 
 
 
 

N.A 

 
 
 
 

N.A 

 
 
 
 

Not applicable 

 
 
 
 

N.A 

Deviation or variation could mean:  
(a) Deviation in the objects or purposes for which the funds have been raised or- 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or- 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.  
 
 
 
Name of Signatory : Ram Mehar 
Designation : Company Secretary 
 

RAM MEHAR
Digitally signed by RAM 
MEHAR 
Date: 2023.05.26 19:44:51 
+05'30'



Details of the party (listed 
entity/ sbsdiary) entered in 
to the transaction

Name Name 

Relationship of the 
counterparty with the 
listed entity or it's 
subsidiary

Opening balance (In 
Lakhs)

Closing balance (In 
Lakhs)

Nature of indebteness 
(loan/ issuance of debt/ 
any other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-
corporate 
deposit/ 
investment) Interest rate (%) Tenure

Secured/ 
unsecure

d

Purpose for which the 
funds will be utilised 
by the ultimate 
recipient of the funds 
(end usage)

1 Dhani Services Limited Dhani Stocks Limited Subsidiary Interest received -                                2.96 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
2 Dhani Services Limited Indiabulls Distribution Services Limited Subsidiary Interest received -                                25.05 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
3 Dhani Services Limited Dhani Healthcare Limited Subsidiary Interest received -                                3807.38 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
4 Dhani Services Limited Savren Medicare Limited Subsidiary Interest received -                                9.13 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
5 Dhani Services Limited Krathis Buildcon Limited Subsidiary Interest received -                                18.22 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
6 Dhani Services Limited Krathis Developers Limited Subsidiary Interest received -                                13.27 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
7 Dhani Services Limited Jwala Techology Systems Private Limited Subsidiary Interest received -                                7.8 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
8 Dhani Services Limited Euler Systems, Inc Subsidiary Interest received -                                50.18 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
9 Dhani Services Limited Transerv Limited Subsidiary Interest received -                                852.71 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     

10 Dhani Services Limited Juventus Estate Limited Subsidiary Interest received -                                531.54 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
11 Dhani Services Limited Auxesia Soft Solutions Limited Subsidiary Interest received -                                1.46 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
12 Dhani Services Limited Gyansagar Buildtech Limited Subsidiary Interest received -                                1.79 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
13 Dhani Services Limited Dhani Loans and Services Limited Subsidiary Reimb. Of Rent -                                1.2 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
14 Dhani Services Limited Dhani Loans and Services Limited Subsidiary Income from Financial Guarantee -                                50.13 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
15 Dhani Services Limited Dhani Loans and Services Limited Subsidiary Deferred Tax on Financial Guarantee -                                11.68 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
16 Dhani Services Limited Dhani Healthcare Limited Subsidiary Inter-corporate deposit -                                17211 1,04,299.00                   91,812.00                   Inter-corporate deposit 8.25% 5Yr. Unsecured Business Purpose -            -                                     
17 Dhani Services Limited Dhani Healthcare Limited Subsidiary Inter-corporate deposit -                                -29698 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
18 Dhani Services Limited Savren Medicare Limited Subsidiary Inter-corporate deposit -                                26 212.00                            233.00                         Inter-corporate deposit 8.25% 5Yr. Unsecured Business Purpose -            -                                     
19 Dhani Services Limited Savren Medicare Limited Subsidiary Inter-corporate deposit -                                -5 -                                   -                                -            -                                     
20 Dhani Services Limited Krathis Buildcon Limited Subsidiary Inter-corporate deposit -                                33 441.25                            474.25                         Inter-corporate deposit 8.25% 5Yr. Unsecured Business Purpose -            -                                     
21 Dhani Services Limited Krathis Developers Limited Subsidiary Inter-corporate deposit -                                24 321.40                            345.40                         Inter-corporate deposit 8.25% 5Yr. Unsecured Business Purpose -            -                                     
22 Dhani Services Limited Jwala Techology Systems Private Limited Subsidiary Inter-corporate deposit -                                16 172.70                            188.70                         Inter-corporate deposit 9.00% 5Yr. Unsecured Business Purpose -            -                                     
23 Dhani Services Limited Euler Systems, Inc Subsidiary Inter-corporate deposit -                                81.52 815.52                            419.62                         Inter-corporate deposit 4.30% 2Yr. Unsecured Business Purpose -            -                                     
24 Dhani Services Limited Euler Systems, Inc Subsidiary Inter-corporate deposit -                                -477.42 -                                   -                                -            -                                     
25 Dhani Services Limited Transerv Limited Subsidiary Inter-corporate deposit -                                3190 19,450.00                      19,400.00                   Inter-corporate deposit 8.25% 5Yr. Unsecured Business Purpose -            -                                     
26 Dhani Services Limited Transerv Limited Subsidiary Inter-corporate deposit -                                -3240 -                                   -                                -            -                                     
27 Dhani Services Limited Juventus Estate Limited Subsidiary Inter-corporate deposit -                                24209.94 -                                   24,209.94                   Inter-corporate deposit 8.25% 5Yr. Unsecured Business Purpose -            -                                     
28 Dhani Services Limited Auxesia Soft Solutions Limited Subsidiary Inter-corporate deposit -                                587.5 -                                   587.50                         Inter-corporate deposit 8.25% 5Yr. Unsecured Business Purpose -            -                                     
29 Dhani Services Limited Gyansagar Buildtech Limited Subsidiary Inter-corporate deposit -                                719 -                                   719.00                         Inter-corporate deposit 8.25% 5Yr. Unsecured Business Purpose -            -                                     
30 Dhani Loans and Services LimitedTranserv Limited Subsidiary Rental Income -                                1.5 -                                   -                                -            -                                     
31 Dhani Loans and Services LimitedDhani Stocks Limited Fellow Subsidiary Rental Income -                                3.78 -                                   -                                -            -                                     
32 Dhani Loans and Services LimitedIndiabulls Distribution Services Limited Subsidiary Interest received -                                498.62 -                                   -                                -            -                                     
33 Dhani Loans and Services LimitedDhani Healthcare Limited Fellow Subsidiary Interest received -                                1034.71 -                                   -                                -            -                                     
34 Dhani Loans and Services LimitedDhani Healthcare Limited Fellow Subsidiary Inter-corporate deposit -                                41100 -                                   41,100.00                   Inter-corporate deposit 10.00% 5Yr. Unsecured Business Purpose -            -                                     
35 Dhani Loans and Services LimitedTranserv Limited Subsidiary Fees & Commission -                                0.72 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
36 Indiabulls Asset Reconstruction Company LimitedDhani Services Limited Holding Reimbursement of expenses incurred -                                0.69 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
37 Indiabulls Asset Reconstruction Company LimitedDhani Loans and Services Limited Fellow Subsidiary Fee and other income -                                748.76 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
38 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXIX Trust Subsidiary Investment -                                12500 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
39 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- XIX Trust Subsidiary Redemption of Security Receipts -                                1740.63 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
40 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- XX Trust Subsidiary Redemption of Security Receipts -                                4073.37 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
41 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- XXI Trust Subsidiary Redemption of Security Receipts -                                3425.64 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
42 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- XXII Trust Subsidiary Redemption of Security Receipts -                                4875 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
43 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- XXIII Trust Subsidiary Redemption of Security Receipts -                                12787.48 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
44 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- XXIV Trust Subsidiary Redemption of Security Receipts -                                8250 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
45 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- XXVI Trust Subsidiary Redemption of Security Receipts -                                2322.36 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
46 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- XXVII Trust Subsidiary Redemption of Security Receipts -                                15683.22 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
47 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- XXVIII Trust Subsidiary Redemption of Security Receipts -                                10526.56 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
48 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- XIX Trust Subsidiary Fee and other income -                                0.2 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
49 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- XX Trust Subsidiary Fee and other income -                                1.81 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
50 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXI Trust Subsidiary Fee and other income -                                10.61 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
51 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXII Trust Subsidiary Fee and other income -                                8.33 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
52 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXIII Trust Subsidiary Fee and other income -                                312.37 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
53 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXIV Trust Subsidiary Fee and other income -                                9.63 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
54 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXVI Trust Subsidiary Fee and other income -                                12.89 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
55 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXVII Trust Subsidiary Fee and other income -                                13.04 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
56 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXVIII Trust Subsidiary Fee and other income -                                44.22 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
57 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC- VII Trust Subsidiary Reimbursement of expenses incurred -                                40.8 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
58 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XIX Trust Subsidiary Expenses recovered -                                -7.93 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
59 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XX Trust Subsidiary Expenses recovered -                                -6.16 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     

In case monies are due to either party as a 
result of the transaction

In case any financial indebteness is incurred to make or 
give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

Dhani Services Limited
(CIN: L74110DL1995PLC069631)

Related Party Transaction for the period from 1st October' 2022 to 31st March' 2023 

S. No.

Details of the counterparty

Type of related party transaction Value of the related 
party transaction as 
approved by the 
audit committee

Value of 
transaction 
during the 
reporting 
period (In 
Lakhs)



60 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXII Trust Subsidiary Expenses recovered -                                -2.12 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
61 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXIV Trust Subsidiary Expenses recovered -                                -2.12 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
62 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXVI Trust Subsidiary Expenses recovered -                                -1.02 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
63 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXVII Trust Subsidiary Expenses recovered -                                -1.02 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
64 Indiabulls Asset Reconstruction Company LimitedIndiabulls ARC-XXVIII Trust Subsidiary Reimbursement of expenses incurred -                                0.28 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
65 Indiabulls Asset Reconstruction Company LimitedDhani Stocks Limited Fellow Subsidiary Reimbursement of expenses incurred -                                0.04 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
66 Dhani Healthcare Limited Indiabulls Investment Advisors Limited Fellow Subsidiary Interest paid -                                4.78 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
67 Dhani Healthcare Limited Indiabulls Infra Resources Limited Fellow Subsidiary Interest paid -                                16.2 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
68 Dhani Healthcare Limited Transerv Limited Fellow Subsidiary Fees Expense for services -                                2400 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
69 Dhani Healthcare Limited Dhani Loans and Services Limited Fellow Subsidiary Reimbursement of expenses incurred -                                1335.84 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
70 Dhani Healthcare Limited Dhani Loans and Services Limited Fellow Subsidiary Reimbursement of expenses incurred -                                10.68 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
71 Dhani Healthcare Limited Dhani Loans and Services Limited Fellow Subsidiary Reimbursement of expenses incurred -                                55.52 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
72 Dhani Healthcare Limited Dhani Loans and Services Limited Fellow Subsidiary Reimbursement of expenses incurred -                                1873.78 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
73 Dhani Healthcare Limited Dhani Loans and Services Limited Fellow Subsidiary Reimbursement of expenses incurred -                                1251.71 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
74 Dhani Healthcare Limited Dhani Services Limited Holding Reimbursement of expenses incurred -                                20.99 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
75 Pushpanjli Finsolutions Ltd. Auxesia Soft Solutions Limited Fellow Subsidiary Interest received -                                21.13 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
76 Pushpanjli Finsolutions Ltd. Indiabulls Distribution Services Limited Fellow Subsidiary Interest received -                                6.93 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
77 Pushpanjli Finsolutions Ltd. Gyansagar Buildtech Limited Fellow Subsidiary Interest received -                                25.92 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
78 Pushpanjli Finsolutions Ltd. Evinos Buildwell Limited Fellow Subsidiary Interest received -                                3.7 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
79 Pushpanjli Finsolutions Ltd. Evinos Buildwell Limited Fellow Subsidiary Inter-corporate deposit -                                1488 -                                   1,488.00                      Inter-corporate deposit 8.25% 5 Years Unsecured General Corporate Purpose -            -                                     
80 Indiabulls Investment Advisors LimitedEvinos Buildwell Limited Fellow Subsidiary Interest received -                                36.11 -                                   -                                -            -                                     
81 Indiabulls Investment Advisors LimitedEvinos Buildwell Limited Fellow Subsidiary Inter-corporate deposit -                                17259.25 -                                   17,259.25                   Inter-corporate deposit 8.25% Upto 5Yr. Unsecured General Corporate Purpose -            -                                     
82 Indiabulls Distribution Services LimitedEvinos Buildwell Limited Fellow Subsidiary Interest received -                                1569.28 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
83 Dhani Services Limited Divyesh B. Shah Whole Time Derector Remuneration -                                72.81 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
84 Dhani Services Limited Rajeev Lochan Agrawal Chief Financial Officer Remuneration -                                25.65 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
85 Dhani Services Limited Narendra Jadhav Independent Director Sitting Fees -                                4 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
86 Dhani Services Limited Fantry Mein Jaswal Independent Director Sitting Fees -                                2 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
87 Dhani Services Limited Rakesh Mohan Garg Independent Director Sitting Fees -                                1 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
88 Dhani Services Limited Swati Jain Independent Director Sitting Fees -                                3 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
89 Dhani Services Limited Aishwarya Katoch Independent Director Sitting Fees -                                3 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
90 Dhani Services Limited Ram Mehar Company Secretary Remuneration -                                2.91 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
91 Dhani Loans and Services LimitedPinank Shah Whole time director Remuneration -                                26.87 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
92 Dhani Stocks Limited MOHD VASEEM RAJA Key Managerial Person Remuneration -                                10.25 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
93 Dhani Stocks Limited Lalit Sharma Company Secretary Remuneration -                                17 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
94 Dhani Loans and Services LimitedRITU KAPOOR PURI Key Managerial Person Remuneration -                                25 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
95 Dhani Healthcare Limited VIKAS  GAHLAWAT Relative of KMP Remuneration -                                0.36 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
96 Indiabulls Asset Reconstruction Company LimitedVijay Nehra Key Managerial Person Remuneration -                                97.09 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
97 Indiabulls Asset Reconstruction Company LimitedAMIT AJIT GANDHI Key Managerial Person Remuneration -                                34.39 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
98 Indiabulls Investment Advisors LimitedSuvrajeet Mukherjee Relative of KMP Remuneration -                                17.22 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
99 Indiabulls Asset Reconstruction Company Limited Keyur  Jitendar Morparia Key Managerial Person Remuneration -                                41.25 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     

100 Indiabulls Distribution Services LimitedAmiteshwar Chaudhary Key Managerial Person Remuneration -                                12 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
101 Dhani Stocks Limited PRASANT KUMAR DEY Key Managerial Person Remuneration -                                16.76 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
102 Dhani Stocks Limited AKSHAY KUMAR TIWARY Key Managerial Person Remuneration -                                9.68 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
103 Transerv Limited AKHIL GUPTA Key Managerial Person Remuneration -                                57.86 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
104 Transerv Limited Sidharth Nathani Key Managerial Person Remuneration -                                12.5 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
105 Dhani Loans and Services LimitedSanjeev Kashyap Key Managerial Person Remuneration -                                15.34 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
106 Dhani Loans and Services LimitedMANISH RUSTAGI CS of DLSL Remuneration -                                22.83 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
107 Dhani Stocks Limited Matbeer Singh Gosain Key Managerial Person Remuneration -                                9.8 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
108 Dhani Stocks Limited PANKAJ SHARMA Key Managerial Person Remuneration -                                17.39 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
109 Dhani Loans and Services LimitedDhani Stocks Limited Fellow Subsidiary Depositary Charges -                                0.01 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
110 Dhani Loans and Services LimitedDhani Healthcare Limited Fellow Subsidiary Purchase of fixed assets -                                12.04 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
111 Dhani Loans and Services LimitedDhani Services Limited Holding Company Purchase of fixed assets -                                5.35 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
112 Dhani Loans and Services LimitedTranserv Limited Fellow Subsidiary Reimbursement of expenses incurred -                                0.86 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
113 Dhani Loans and Services LimitedTranserv Limited Fellow Subsidiary Advance -                                -4686 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
114 Dhani Loans and Services LimitedARC Trust XXVIII Fellow Subsidiary Redemption of Security Receipts -                                875.79 4,486.17                         3,610.38                      -                                              -            -                         -                         -                                                      -                   -            -                                     
115 Dhani Loans and Services LimitedARC Trust XXVIII Fellow Subsidiary Management Fee4s -                                748.76 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
116 Dhani Loans and Services LimitedARC Trust XXVIII Fellow Subsidiary Any other income -                                28.5 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
117 Dhani Loans and Services LimitedDhani Healthcare Limited Fellow Subsidiary Reimbursement of expenses incurred -                                55.79 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
118 Dhani Loans and Services LimitedDhani Services Limited Holding Company Other Income -                                1.2 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
119 Dhani Loans and Services LimitedIndiabulls Asset Reconstruction Company Limited Fellow Subsidiary Loan -                                12500 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
120 Dhani Loans and Services LimitedMr. Labh Singh Sitara Key Managerial Person Remuneration -                                3 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
121 Dhani Loans and Services LimitedNarendra Jadhav Independent Director Remuneration -                                11 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
122 Dhani Loans and Services LimitedPinank Shah Whole time director Retirement Benefit -                                31.35 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
123 Indiabulls Distribution Services LimitedDhani Services Limited Holding Company Inter-corporate deposit -                                -1545 1,545.00                         -                                Inter-corporate deposit 8.25% Upto 5 Year Unsecured General Corporate Office -                   -            -                                     
124 Indiabulls Distribution Services LimitedEvinos Buildwell Limited Fellow Subsidiary Inter-corporate deposit -                                -15837.5 39,098.60                      23,261.19                   Inter-corporate deposit 8.25% Upto 5 Year Unsecured General Corporate Office -                   -            -                                     
125 Indiabulls Distribution Services LimitedIndiabulls Investment Advisors Limited Fellow Subsidiary Interest paid -                                694.26 -                                   -                                -                   -            -                                     
126 Indiabulls Distribution Services LimitedIndiabulls Investment Advisors Limited Fellow Subsidiary Inter-corporate deposit -                                -16357.5 16,357.50                      -                                Inter-corporate deposit 9.00% Upto 5 Year Unsecured General Corporate Office -                   -            -                                     
127 Transerv Limited Dhani Healthcare Limited Fellow Subsidiary Fees for Services -                                2400 -                                   -                                -                   -            -                                     
128 Dhani Services Limited Dhani Stocks Limited Holding Company Inter-corporate deposit -                                1990 -                                   -                                Inter-corporate deposit 8.25% Upto 5 Year Unsecured General Corporate Office -                   -            -                                     
129 Dhani Services Limited Dhani Stocks Limited Holding Company Inter-corporate deposit -                                -1990 -                                   -                                -                   -            -                                     
130 Dhani Services Limited Indiabulls Investment Advisors Limited Subsidiary Inter-corporate deposit -                                8040 -                                   15.00                            Inter-corporate deposit 8.25% Upto 5 Year Unsecured General Corporate Office -                   -            -                                     
131 Dhani Services Limited Indiabulls Investment Advisors Limited Subsidiary Inter-corporate deposit -                                -8025 -                                   -                                -                   -            -                                     
132 Dhani Services Limited Indiabulls Distribution Services Limited Holding Company Inter-corporate deposit -                                310 1,545.00                         -                                Inter-corporate deposit 8.25% Upto 5 Year Unsecured General Corporate Office -                   -            -                                     
133 Dhani Services Limited Indiabulls Distribution Services Limited Holding Company Inter-corporate deposit -                                -1855 -                                   -                                -                                              -            -                         -                         -                                                      -                   -            -                                     
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Date: April 27, 2023 
 
Scrip Code – 532960, 890145  
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
MUMBAI – 400 001  

 
 
DHANI – EQ, DHANIPP  
National Stock Exchange of India Limited  
“Exchange Plaza”,  
Bandra-Kurla Complex, Bandra (E).  
MUMBAI – 400 051  

 
 

Sub: Initial Disclosure in terms of Chapter XII of Securities and Exchange Board of India 
Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 – Fund 
raising by issuance of Debt Securities by Large Corporates  
 
Dear Sir/Madam, 
 
With reference to the captioned SEBI Circular, Dhani Services Limited is not a Large Corporate 
as per the criteria mentioned at Para 1.2 of Chapter XII of the said circular, we enclose herewith 
the Initial Disclosure for FY 2023-24 in the prescribed format (Annex-XII- A).  
 
We request you to kindly take the same on record. 
 
 
For Dhani Services Limited 
 
 
 
Ram Mehar 
Company Secretary 
 
Encl.: Annex XII- A 
 
 

RAM 
MEHAR

Digitally signed by 
RAM MEHAR 
Date: 2023.04.27 
17:30:39 +05'30'
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