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Independent Auditor’s Report

To the Members of JWALA TECHNOLOGY SYSTEMS PRIVATE LIMITED
Report on the Audit of Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of “Jwala Technology
Systems Private Limited” (“the company”) which comprise the Balance Sheet as at March
31, 2023, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity, and the Statement of Cash Flows for the year ended on
that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements").

in our opinion and to the best of our information and according to the explanations give to
us, the aforesaid financial statements give the information required by the Companies Act,
2013, Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS") and other
accounting principal generally accepted in India, of the state of affairs of the company as at
March 31, 2023, the loss and total comprehensive loss, change in equity and its cash flows
for the year ended on that date.

Basis for opinion

We conduct our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditors Responsibilities for the Audit of Financial
Statements section of our report. We are independent of the company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other Ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprise the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board Report's, Business Responsibility
Report, Corporate Governance and shareholder's Information, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, is doing so, consider whenever the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report the fact. We have nothing to report in this
regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act' 2013 (“the Act”) with respect to the preparation of these financial
Statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, cash flows and changes in equity of the Company in accordance
with Ind AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimate that are reasonable and prudent, and design
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Ind AS financial statements that give a true and
fair view and free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters relating
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the company or to cease operation, or has no realistic alternative
but to do so.

The board of directors are responsible for overseeing the Company'’s financial process.
Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued
by the Central Government of India in terms Section 143(11) of the Companies Act,
2013, we give in the “Annexure A" statement on the matters specified in paragraphs
3 and 4 of the Order.
2. As required by section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss (including other comprehensive

income), the statement of change in equity, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.
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d)

e)

9)

In our opinion, the aforesaid financial statements comply with the Ind AS
specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
March 31, 2023 taken by Board of Directors, none of the director is disqualified
as on March 31, 2023 from being appointed as directors in terms of section
164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure-B”. Qur report express an unmodified
opinion on the adequacy and operative effectiveness of the Company’s internal
financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company does not have any pending litigations which would impact its
financial position.

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

i) There were no amounts which were required to be transferred to the
investor Education and Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provided any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
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provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under (a) and (b) above, contain any material

misstatement.
V) The Company have not declared and paid dividend during the year,
accordingly compliance u/s 123 of the Act is not applicable to the
company.

vi) Proviso to Rule 3(1) of Companies (Accounts) Rules, 2014 for maintaining
books of accounts using accounting software which has a feature of
recording of audit trail (edit log) facility is applicable to the company with
effect from April 01, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rule, 2014 is not applicable for the
financial year ended March 31, 2023.

For Sumit Mohit & Company
Chartered Accountants
FRN: 021502N

Sumit Garg"

(Partner) ;

M. No.: 506945

Place: New Delhi

Date: May 23, 2023

UDIN: 23506945BGUVYD4281
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory

Requirements’ section of our report to the members of Jwala Technology Systems
Private Limited of even date)

0

(iii)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

(B) The Company does not have any Intangible assets accordingly, the provisions of
clause 3(i)(b)(B) of the Order are not applicable to the Company.

(b) All Property, plant and equipment have been physically verified by the management
during the year. No material discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties and hence reporting under
clause 3(i)(c) is not applicable.

(d) The Company has not revalued its property, plant and equipment (including right to
use assets) or Intangible assets or both during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The Company does not have any inventories; accordingly, the provisions of clause
3(ii)(a) of the Order are not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of Z 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of
the Order is not applicable.

The Company has not made investments in, provided any guarantee and security and
granted any loans and advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year.

(a) The Company has not provided loans and advances in the nature of loan during the
year:

(A) The Company has not provided loans and advances during the year to
Subsidiaries, Joint Ventures and Associates.

(B) The Company has not provided loans and advances during the year to its
fellow subsidiary.

(b) In our opinion, the terms and conditions of the grant of loans, during the year are,
prima facie, not prejudicial to the Company’s interest.

(c) In respect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has not been stipulated.

(d) In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.
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(iv)

v)

(vi)

(vii)

(vii)

(ix)

(e) No loan granted by the Company which has fallen due during the year. Hence,
reporting under clause 3(iii)(e) is not applicable.

(f) The Company has not given any loans either repayable on demand or without
specifying any terms or period of repayment.

The Companies has complied with the provisions of sections 185 and 186 of the
Companies Act in respect of loans, investments, guarantees, and security provided, as
applicable,

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits within the meaning of directives issues by the
Reserve Bank of India and the provisions of section 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under. Therefore,
the provision of clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government
under sub section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause(vi) of the order is
not applicable to the company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues including Provident Fund,
Employees' State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty
of Excise, value added tax and cess and any other statutory dues to appropriate
authority have generally been regularly deposited during the year by the Company.
According to the information and explanations given to us, no undisputed amounts
payable in respect of Goods and Service Tax, Provident Fund, Employee's State
Insurance, Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value
Added Tax and Cess and other statutory dues were in arrears, as at March 31, 2023
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2023, there are no dues of Goods and
Service Tax or sales tax or service tax or duty of customs or duty of excise or value
added tax which have not been deposited on account of any dispute.

According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2023, there were no such transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(a) The Company has not default in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no

outstanding term loans at the beginning of the year and hence, reporting under clause
3(ix)(c) of the Order is not applicable.
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(x)

(xi)

(xii)

(xii)

(xiv)

(xv)

(d) On an overall examination of the financial statements of the company, the company
has not raised any fund on short term basis.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on
clause 3(ix)(f) of the Order is not applicable.

(a) The Company did not raise moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) No Fraud by the Company and no material on the company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

(c) As informed, the Company has not received any whistle blower complaints during
the year (upto the date of this report).

The company is not a Nidhi company, therefore the provisions of paragraph 3(xii) of
the order is not applicable.

In our opinion, the Company is in compliance with section 177 and 188 of the
Companies Act,2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

In our opinion and based on our examination, the Company does not have an internal
audit system and is not required to have an have an internal audit system as per the
provisions of the Companies Act 2013.

Company has not entered into any non-cash transaction with directors or person
connected with him and therefore the provisions of section 192 of the Companies Act’
2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) and (b) of the Order is
not applicable.

(b) The company is not a core investment company (CIC) as defined in the regulations

made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.
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(c) Based on the information and explanation given to us and as represented by the
management of the Company, the Group (as defined in Core Investment Company
(Reserve Bank) Direction, 2016) does not have more than one CIC as part of Group.

(xvii) The Company has incurred cash losses of Rs 16,85,086 during the financial year
covered by our audit and Rs 14,53,583 the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the
year,

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

(xx) The provision of Sec 135 of Companies Act 2013 is not applicable to the company,
accordingly reporting under clause 3(xx)(a) and (b) is not applicable.

For Sumit Mohit & Company
Chartered Accountants
FRN: 021502N

. | -—

Sumit Garg

(Partner)

M. No.: 506945

Place: New Delhi

Date: May 23, 2023

UDIN: 23506945BGUVYD4281
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on other Legal and regulatory
requirements’ section of our report to the members of Jwala Technology Systems
Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Jwala Technology
Systems Private Limited, (“the Company”) as of March 31, 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’'s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reascnable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls with reference to Financial Statements and such internal financial controls with
reference to financial reporting were operating effectively as at March 31, 2023, based on
the criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Sumit Mohit & Company
Chartered Accountants
FRN: 021502N

Qe

Sumit Garg

(Partner)

M. No.: 506945

Place: New Delhi

Date: May 23, 2023

UDIN: 23506945BGUVYD4281
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Jwala Technology Systems Private Limited
Balance Sheet as at 31 March 2023
(ANl amounts in Rs. thousand unless stated otherwise)

Assets

Non-current assets

PProperty. plant and equipment
Deferred tax assets{net)

Total non-current assets

Current assets
Financial assets

Trade receivables

Cash and cash equivalents
Current tax assets (net)
Other current assets
Total current assets

Total assets

Equity and liabilities
Equity

Equity share capital
Other equity

Total equity

Liabilities
Current liabilities
Financial habilitics
Borrowings
Other financial liabilities
Other current habilities
Total current liabilities

Total equity and liabilities

The accompanying notes form an integral part of these financial statements

This is the Balance Sheet referred (o in our report of even date

For Sumit Mohit & Company
Chartered Accountants

Firm registration no.: 021502N
Sumit Gakg e
Partner :

Membership No. 506945

Place; New Deliu :

Date. 23 May 2023

As at As at
Note 31 March 2023 31 March 2022

4 - 149.16
5 - 2928
- 178.44

6 4.057.23 3.972.03
7 1.484 24 324 .33
8 - 1.207.70
9 - 228.61
5.541.47 5.732.67

554147 591111

10 100 00 100.00
11 (13.611.89) (11.870.90)
(13,511.89) (11,770.90)

12 18.870.040 17,270.00
13 27.50 247 42
14 155 86 164 .59
19,053.306 17,682.01

5.541.47 5.911.11

For and on behalf of the Board of Directors
€ (-

Mohd Vaseem Raja Prasant Kumar Dey
Director Director

DIN: 07709789 DIN: 00349428
Place: New Delhi

Date: 23 May 2023




Jwala Technology Systems Private Limited
Statement of profit and loss for the year ended 31 March 2023
(Al amounts in Rs.thousand unless stated otherwise)

For the year ended For the year ended
Note 31 March 2023 31 March 2022

1 Other income 13 21233 1,122.86
I Total revenue 212.33 1,122.86
Il Expenses

Finance costs 16 1.558.64 1.537.15

Depreciation and amertisation expense A 149.13 125.20

Other expenses 17 216.25 82.72

Total expenses 1,924.04 1,745.07
IV Profit before tax (11-111) (1,71L.71) (622.21)
V  Tax expense :

Deferred tax 18 2928 3,184.07

Total tax expenses 29.28 3,184.07
V1 Profit for the year (IV-V) (1,740.99) (3,806.28)
VI Other comprehensive income - -

VI Total comprehensive income for the year (VI+VII) (1,740.99) (3,806.28)

IX Earnings per equity share (Rs. 10 per share) 19

Basic (Rs) (174.10) (380.63)

Diluted (Rs) (174.10) (380.63)

The accompanying notes form an integral part of these financial statements

This is the Statement of Profit and Loss referred to in our report of even date

For Sumit Mohit & Company For and on behalf of the Board of Directors

Chartered Accountants
Firm registration no.: 021 502N

Qe 3t o

Sumit Garg | Mohd Vaseem Raja Prasant Kumar Dey
Partner : : Wholetime Director Director
Membership No. 306945 DIN: 07709789 DIN: 00349428
Place: New Delhi Place: New Delhi

Date: 23 May 2023 Date: 23 May 2023




Jwala Technology Systems Private Limited
Cash Flow Statement for the vear ended 31 March 2023

Al 5 in Rs.1h d unless stated othervise)
For the year ended For the year ended
31 March 2023 31 March 2022
A Cash flow from operating activities :
Net Profit/ Loss) before tax (1.711.71) (62221)
Adjustments for
Excess Provisions Written Back (122.53) (956.57)
Interest Expenses 1,558.64 1,535.26
Depreciation And Amortisation 149.15 125.20
Operating Profit/( Loss) before working capital changes (126.45) 8168
Adjustments for:
(Decrease)/Increase n other current liabilities (8.73) 9288
(Decrease)Increase in other financial liabilities (219.92) (1,06747)
Decrease/(Increase) in other current assets 228 61 (36.46)
Long-Term And Short-Term Provisions 122.54 956.57
Decrease/(Increase) in Trade Recervables (85.20)
Cash generated from / (used in) operations (89.15) 27.20
Direct taxes paid (net) 1,207.70 2,771 .50
Net cash generated from/(used in) operating activities 1,118.55 2,798.70
B Cash flow from investing activities :
Purchase Of Fixed Assets - -
Net cash generated from/(used in) investing activities = =
C  Cash flow from financing activities
Proceeds From/{Repayment Of) Short Term Borrowings (Net) 1.600.00 (1,030.00)
Interest Paid (1,558 64) (1,535.26)
Net cash generated from/(used in) financing activities 41.36 (2.565.26)
D Netincrease/{(decrease) in cash and eash equivalents ( A+B+C ) 1,159.91 23344
E  Cash and cash equivalents at the beginning of the vear 324,33 90.89
F  Cash and cash equivalents at the close of the vear (D + E ) 1.484.24 324.33

N Cash Nows for the ended 31 March 2023:

1 The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Indian Accounting Standard (Ind AS) - 7 on 'Cash Flow
Statements' as specified under Section 133 of the Companies Act, 2013 (“the Act”) read together with the Compamies (Indian Accounting Standards)
Rules, 2015 (as amended)

2 Cash and cash equivalemts as at the close of the vear include:

As at As at
31 March 2023 31 March 2022
Cash in hand = =
Balances with Banks
= 1N current accounts 1.484 24 324.33
Cash and cash equivalents at the end of the vear 1.484.24 324.33
The accompanying notes are an integral part of the financial statements
This 1s the cash flow statement referred to in our report of even date
For Sumit Mohit & Company Faor and on behalf of the Board of Directors
Chartered Accountapts e /
Firm registration no U2 1502N c*f\ 3
Cre—f
Sumit Gng g, ! Maohd Vaseem Raja Prasant Kumar Dey
Martner b e . Whole-time Diréctor Director
Membership No, 506945 - DIN: 07709789 DIN 00349428

Place: New Delhi Place: New Delhi
Date: 23 May 2023 Date 23 May 2023



Jwals Technology Systems Private Limited

Statement of Changes in Equity for the year ended 31 March 2023

ANl amennts in Ry thousand unless stated otherwive)

A. Equity Share Capital
(i) Current reporting period

% e T Changes in equity
Changes in Equity Share "
g e - : Restated balance as at  [share capital Balance as at 31
Halance as at | April 2022 €
S s . ::':’ dneteprinrperiod |, o) 2013 during the current |March 2023
year
1,00,000.00 - 1.00,000.00 - 1.00,000.00

(1) Previous reporting period

Changes in Equity Share

Changes in equity

3 5 Restated balance as at  [share capital Balance as at 31

Bal 2021

hson B atE AprlaR ::r:l B de prior pavind |,y et 2001 during the current |March 2022

year
1,00,000.00 - 1,00.000,00 - 1,00,000 00

B. Other Equity
{i) Current Reporting Period
Particulars Retained earnings Total
Balance as at 31 March 2022 (11,870.90) (11,870.90)
Loss during, the year (1,740.99) (1,740.99)
Balance as at 31 March 2023 (13,611.89) {13,611.89)
{ii) Previous Reporting Period
Particulars Retained earnings Total
Balance as at 1 April 2021 8,064.62)) (8,064.62)
Loss during the year (3,806.28) (3,806.28)
Bal as at 31 March 2022 {11,870.90) (11,570.90)

The accompanying notes are an integral part of the financial statements

This 15 the statement of changes in equity referred 1o m our report of even date

For Sumit Mohit & Company
Chantered Accountants
Firm registration no.. 021502N

@H
Sumit Ga <

Partner -
Membership No. 506945
Place: New Delli :
Date: 23 May 2023

For and en behalf of the Board of Directors

Mohd Vaseem Raja
Whole-time Director
DIN: 07709789
Place. New Dethi
Date: 23 May 2023

Prasant Kumar Dey
Durector
DIN: 00349428




Jwala Technology Systems Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
{All amounts m Ry thowsand unless stared otherwise)

1 Note-1
Company Overview:
Jumh Tedmciugy Synems Pmm Limited (“JTSPL" or “th¢ Company”') [CIN, U72900DL2016PTC289360] was incorporated on 06 January 2016 with main objects of electromic
logy f upgrad s facturing, processing and up gradation of hardware, software, web-site, web-page, mternet, e-mail, online electronic
systems, el ketng, data p g elo J\ﬂla Technology Systems Private Limited 1s @ wholly owned subsidiary of Dhani Services Limited

The company 15 domaciled n Incia and its registered office is situated at 1/1E, Farst Floor, East Patel Nagar, New Dellu, West Dellu, DL-1 10008

2 Note-2
2.1 - State of compli with Indian A ing Standards (Ind AS):
The fi | are prepared under the historical cost convention on an accrual basis m accordance with the Indian Acc g Standards (Ind AS) notified under S
133 of the Companies Act, 2013 {“the Act”) read tgether wath the Companies (Indan Ac u Standards) Rules. 2015 (as amended) and other relevant ps of the Act
The Company has uniformly applied the g pol for all the periods p 1 these fi ial

The financial statements for the year ended 31 March 2023 were authorised and approved for issue by the Board of Divectors on 23 May 2023,

2.2 - Historical cost convention

The financial statements have been prepared on going concern basis in accordance with accounting principles o pted in Inchia. Further, the financial statements have
been prepared on historical cost basis except for certan fi | assers and fi | hiabal and share based p which are 1 ar fair values as explained in
relevant accounting policies.

2.3 - Current versus Non Current Classificutions

The Company presents assets and Labilities n the balance sheet hased on current/ noa-current elassification

An asset as current when it is

(1) Exg d to be realised or led (o sold or d m normal operating cycle

{1} Held prmanly for the purpose of trading

() Expected to be realised within twelve months after the reporting penod, or

(). Cash or cash equivalent unless restricted from beang exchanged or used to settle a liability for at least twelve months after the reparting period
All other assets are classified as non-current

A liability 15 current when |

(1) It 1s expected to he settled m normal operatng cvele

(1), It 1s held primarily for the purpese of rading

{1t} It 15 due to be settled within twelve months after the reporting penod, or

{1v) There 15 no unconditional nght to defer the settlement of Labuity for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.

Dreferred tax assets and habilities are classified as non-current assets and labilities

The operating cycle is the time between the acquisinion of assets for p sing and ther reals in cash and cash equivalents. The Company
has identified twelve months as s operating cycle

3 Note-3
Significant Accounting Policies:

u) Use of estimates and judgements:

In preparmg these Ind AS fi | g has made judg and piicns that affect the application of accounting policies and the
reporied nts of assets, habil mcome and expenses. Actual results may differ from these estmates. Esumates and underlying assumptions are reviewed on an
ongong basis. Revisions 1o g are recogmsed prosp J

b) Revenue Recognition:
* Interest meome from Joans / mler corp dey given is recognized on accrual basis using EIR method
» Income from fee based consultancy 1s recogmsed on an accrual basis
= Dovidend Income on wnits of Mutual Fund 15 recognized when the night 1o recerve dividend 18 unconditionally
established and any gains/losses are recognized on the date of redemption.

¢} Taxes on Income:

Current tax
Current Tax 15 determined ai the amount of tax payable in respect of taxable profit for the year as per the Income-tax Act, 1961 Taxable profit dufers from “profit before
tax’ as reported in the f | of profit and loss because of items of income or expense that are taxable or deductible in other vears and items thar are never

taxable or deductible The Entity s current tax 15 caleulated using tax rate that has been enacted by the end of the reporting period

Deferred rax
Deeferred tax 1s recogmised on temporary difl b the carrving amounts of assets and Liatnl n the fi I and the ponching tax bases used
m the < of taxable profit. Deferred tax habilities are g iy gnised for all bl porary differences Dcfcntdmammcywallywmdfor

all d:du:‘lxiﬁc temporary differences to the extent that it is prohable that taxable profits will be available against which those deductible temporary differences can be
unlised Such deferred tax assers and Liabil are not pised i the temposary difference anses from the mitial recognition (other than i a business combmation) of
assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.
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The carrymng amount of deferred tax assets 15 reviewed at the end of each reporting penod and reduced 1o the extent that 1t 15 no longer probable that sufficient taxable
profits wall be avaslable to allow all or part of the asset 1o be recovered.

The i of deferred tax habil WMsleﬁmslhm:muqumcs!halwnddfnjlawﬁnmlhemaminwhwhhﬁmltyespmtf:mllnmdof&m
reporting perniod, 1o recover or settle the carryving amount of s assets and habdnies. Deferred tax liabilitics and assets are measured at the tax rates that are expected o apply
mn the penad in which the liability 15 settled or the asset realised, based on tax rates (and tax laws) that have been d or sub 1y d by the end of the
reporting penod.

Current and deferred tax are recognised in profit or loss, except when they relate to wems that are 1 1 m other preh: meome or directly 1o equity, i which
case, the current and deferred tax are also recogmised in other comprehensive income o directly i egquity respectively.

Property, plant and equipment

All property, plant and equip are initially gnised at cost wammmhmhusemmdm dlrecdy mﬂmablcwsuuhmg&mmtmumrhng
condition for its intended use. An stem of property, plant and equi mnd any signifi part rec d s d d upan disposal or when no future
ecanomic benefits are expected from its use or disposal Any guin or loss arising on derecognition of the amt (calculated as r.he difference between the net disposal
proceeds and the carrying amount of the asset) s included in the income statement when the asset 15 derecogmsed

Depreciation on Property, plant and equipment 1s provided on straight-line method as per the useful life preseribed in Schedule 11 to the Comy Act, 2013 Assets
costing less than Rs. 5,000 each are fully depreciated m the year of capitalisanon

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carned at cost less lated and accumulated imy losses, Amor =
recognised on @ straight-line basis over their estimated useful lives The estimated useful life and isation method are reviewed at the end of ench reportng period, with
the effect of any changes m being d for on a prospective basis

The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each financial vear and the amortisation period is revised to reflect
the changed pattern, if any

An wible assel 15 d gmsed on disposal, or when no furure ic henefits are expected from use or disposal. Gains or Josses ansing from derecognition of an
intangible asset, measured at the difference by the net disposal p ds and the carrying amount of the asset, and are recognised m profit or loss when the asset 1s
derecogmsed

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. 11 any such mnd exasts, the Company the
recoverable amount of the asset The recoverable amount is the higher of an asset’s net selling price and its value 1w use I such recovernble amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs 1s less than its carrymg amount, the carrying amount is reduced 10 1ts recoverable amount The

reduction is treated as an imparrment loss and 15 recognised m the S of Profit and Loss. If at the Balance Sheet date there is an indscation that i a previously
assessed impawrment Joss no longer exists, the rex bl is d and the asset is reflected a1 the recoverable amount.

Borrowing Costs:

Borrowing costs that are attnibutable to the acqui construction or production of qualifying assets are capitalized as part of cost of such assets All other borrowing

costs are charged to revenue.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recogsed only when there 1s a present obligation as a result of past cvents and when a reliable estimate of the amount of obligation can be made Contingent
liability is disclosed for (1) Possible obligations which will be confirmed only by future events not whelly withmn the control of the Company or (2) Present obligatiens
arising from past events where it is not prabable that an outflow of resources wall be required 1o settle the obligaton er a reliable estumate of the amount of the obligation
cannot be made Contingent Assets are not recognised in the financial statements sinee this may result m the recognition of income that may never be realised

Financial instruments
A financial instrument is any contract that gives rise 10 a finencial asset of one ennity and a financsal lability or equity nstrument of another

Financial assets

Ininsal recogmtion and

All fi ] assets e recognized mtally at fair value plus, n the case of financial assets not recorded at fair value through profit or loss, ransaction costs that are
mtributable to the acquisition or issue of the financial asset
Subsequent messurement

Debt instruments at amoriized cost

A “debt instrument’ is menasured at the amortized cost if beth the followmg conditions are met.

(a) The asset 1s hield wathin a business model whose chjective is to hold assets for collecting contractual cash flows, and

{b) Contractual terms of the asset give rise on specified dates © cash flows that are solely payments of principal and interest ('SPPL) on the princspal amount outstanding.

After imitial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rae { EIR") method. Amortized cost 1s calculated by
taking mto account any d orp on aequisition and fees or costs that are an imtegral part of the EIR. The EIR amortization is included i finance mcome m the
profit or loss. The losses arising from impairment are recognized i the profit or loss This category generally applies to trade and other recenvables.
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Debt instrument st FVTOCH (Fair Value through OCH
A “debt instrument” 15 classified as ar the FVTOCT if both of the following criteria are met:

{a) The ohjective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

(b} The asset's | cash flows represent SPPI

Debt mstruments included withun the FYTOCI category are measured initially as well as at each reporting date at fair value.

Fair value movements are recognzed n the OCT H . the Compan mierest meome, imy losses & Is and foreign exchange gain or 1oss in the
profit and loss. On derecognition of the asset. cumulative gamn or lnupm.musly giized i OC] 15 reclassified from the equity o profit and loss Interest eamed wiilst

holdmg FYTOCI debt instrument (s reported as mierest income using the EIR method

Dbt instrument at FV'TPL (Fair value through profit or loss)

FVTPL is a ressdunl category for debt mstruments. Any debt instrument, which does not meet the criteria for categonzation as at amortized cost or as FVTOCL, 15 classified
as at FVTPL.

In addition, the Company may elect to classify a debt mstrument, which m‘hcrwme meets amartized cost or FNTOCT erteria, as ot FVTPL. However, such election is
allowed oaly if dong so reduces or eluninates a Or recogr (referred 1o as “sccounting mismatch’ ) Debt mstruments weluded withan the
FVTPL category are measured at faur value with all changes recognized in the profit and loss.

Equity Investments

All equity nvestments m entities other than tax free bonds and fixed deposits are measured at fair value Equity instruments which are held for tradmg are classified as st
FVTPL For all other equity instruments, the Company decides to classdfy the same either as at FVTOCT or FVTPL. The Company makes such election on an mstrument by
instrument basis. The elassification s made on mitial recog and is b

If the Company decides 1o classifv an egquity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recogmzed m the OCL There
is no reeyeling of the amounts from OCH to P&L, even on sale of investment. However, the Company may ansfier the cumulative gam or Joss withm equity,

Equity instruments included within the FV TPL category are measured at fair value with all changes recognized m the profit and loss. Investments m tax free bonds and fixed

P are d at i cost
Derecognition
A financial asset (or, where applicable, a pant of a financial asset or part of a Company of sinilar 1 | assets) is pnmanly derecognized (1e removed from the

Company's balance sheet) when:

= The reghts to recerve cash flows from the asset have expired, or

« The Company has transferred its rights to recerve cash flows from 1he asset or has assumed an obligation 10 pay the recerved cash flows i full without matenial delay to a
third party under a 'pass-through' amangement; and either (o) the Company has ransferred substantially all the risks and rewards of the asset. or (b) the Company has
nesther transferred nor retained substantially all the nisks and rewards of the asset, but has wansferred control of the asset

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impaimment loss on the followng financial
assets and credit nsk exposure

a) Financial assets that are debt instruments, and are mensured at amortized cost e ¢, loans, debt secunties, deposits, trade receivables and bank balance
b) Trade receivables under Ind AS 18

For recognition of imparment loss on other financial assets and risk exp the Ci ! that whether there has been a sigmificant increase in the crednt risk
sinee initial recogrition. If credit risk has not mcreased sigmhcantly, 12-month F.(‘l. 15 used to provade for impmrment loss. However, f credit nsk has increased
sigmificantly, lifetime ECL 15 used

If, in a subsequent peniod, credit quality of the mstrument improves such that there is no longer a significant increase in credit nisk since mitial recognition, then the entity
reverts to recognizing impairment loss allowance hased on | 2-month ECL

Fimancial Ihb'tliliu

Initial ion and ement
Funancial lubﬁ:ues are classified, at initial recognition, as financsal Liabilities at fawr value through profit or loss, borrowmgs, payables, or as d aves d ated as
hedging instruments n an effective hedge, as appropnate. All fi I Ikl are grized mitially at far value and i the case of borrowings and paya.bte!‘ net of

directly atinbutable transaction costs. The Company s financial Labilities include trade and other pavables

Subsequent measurcment
The measurement of financial labilities depends on their classification, as described below,

Financial liabilities s amortized cost

After initinl measwrement, such financial liabilities are subsequently measured at amertized cost wsing the EIR method, Gawns and losses are i profit or Ioss when the
liabulises are derecogruzed as well as through the EIR process Amortized cost is calculated by taking into any d tor on and
fees or costs that are an integral part of the EIR. The EIR amortization is included m finance costs i the profi or loss. This category generally appltes to trade pm‘abée: and
other contractual habalies
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k)

Financial liabilities at fair value through profit or loss

Financial habilities at fair value through profit or loss nclude financial halities held for trading and fi | lsabal ! | upon mmnal recogmition as at fair value
through profit or loss. Financial liabilives are classified as held for trading if they are weurred for the purpose ofmpumhnsms n the near term. This category also meludes
derivative financial | mia by the Company that are not designated as hedging instruments in hedae relationships as defined by Ind-AS 109

Gams or losses on liabilities held for wading are recogmzed in the profit or loss

Financial liabilites designated upon nutial recogmtion at fair value l.hrwuh profit or luu are designated at the miual date of recognition, and only if the criteria in Ind AS
109 are satisfied For luabil designated as FVTPL, farr value gams t to changes in own credit risk are recoguzed m OCL These gams/losses are not
subsequently transferred to profit and loss However, the Comy may fer the lative gam ar loss within equity Al other changes i far value of such hiability
are recogmzed 10 the statement of profit or loss. The Company has not designated any financial Labdity as at far value throagh profit and loss

Derecognition
A financial lsabuliy 15 d nized when the oblig under the Lability 15 discharged or cancelled or expires When an existing financial liability s replaced by another
from the same lender on substantially different terms, or the terms of an existng hability are substantially modified, such an ewhnnae or modification 15 treated as the

derecognition of the original liability and the recognition of a new liabality. The difference in the respective carrving is in the statement of profit or loss,
Offsetting financial instruments
Financial assets and Liabilitses are offset and the net s i mn the bal sheet where there 1s a legally enforceable nght 10 offset the recogmsed amounts and

there 1s an mtention (o settle on armhaummhsemaummdsmlcmeiablln} simultancously

The legally enfarceable right must not be contingent on future events and must be enforceable m the normal course of business and in the event of default, msolvency or
bankruptey of the Company or the counterparty.

Recent i
The Minisiry uf(‘orpomt Affans (“MCA”) notfies new lards or d 1o the existing fards under Companies (Indian A g Standards) Rules as
issued from time to tme. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Rules. 2015 by issumng the Compames {Indian A

Standards) Amendment Rules, 2023, applicable from Apnil 1, 2023, as below

Ind AS 1= Pr ion of Fi ial St

The g require companies 1o disclose their material m:onmtmg policies rather than thewr sygnificant ac | A w pohicy nf ", b

with other infarmation, 18 material when it can 1 bly be expected o infl decisions of prmary users of general purpme financial statements. The Cmpmy does

not expect this amendment to have any significant mmpact m jis financial statements.

Ind AS 12 = Income Taves

The amendments clarfy how compares account for deferred lax on transactions such as leases and dec issicning oblig The d narrawed the scope of

the recogmition exemption - paragraphs 15 and 24 of Ind AS 12 (recounition exemption) 5o that it no longer applies to transactions that, on imtial recognition, give rise 1o

eqqual taxable and deductihle temporary diffe The Comy 15 evaluatmg the mpact, of any, m ns financial statements

Ind AS 8 — Accounting Policies, Changes in .\tmm-; Estimates and Errors

The d will help 1o distings g policies and accounting estunates Th:dr!'mxtmuu!’achmgemmmgmlm:bm
laced with a defini of ti Under the new defimtion, acc are * v in financial statements that are subject to

v Entities develop if ac 1 requm ems in financial statements 0 be measured n a way that nvolves

The Company does not expocl this amendment to have any s@;ﬁ\‘ml upact in its financial statements.

{ This space has been utentionally left blank)
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Jwala Technalogy Systems Private Limited

Summary of significant accounting policies and other explanatory information for the vear ended 31 March 2023

CAN amomnts i Re thowsand wnlesy stated oiierwise)

Note-5
Deferred tax assets

Deferred tax nssets:

Tax losses carned forward

Asat
31 March 2023

Asat
31 March 2022

Property, plant and equipment and other intangible assets - 2928
Deferred tux assets (Towl) {a) - 2928
MAT credit entitlement (L] = =
Deferred tax assels (net) (@) +1h) - 29.28
Movement in deferred tax balances for the year ended 31 March 2023
\ Recognized in
As at “n[::':::':l::d i:ﬂl other As at
31 March 2022 i comprehensive 31 March 2023
and loss S
Tax losses carried farward - - - =
Property, plant and equipment and other intangible assats 29.28 2928 - -
29.28 2928 - -
Movement in deferrved tax balances for the year ended 31 March 2022
R ek Recognized in
e stntem;en:‘::a ::I‘il e LA
1 April 2021 d hmp comprebensive 31 March 2022
- income
Tax losses earried forward 3,17290 317290 - -
Property. plant and equipment and other intangible assets 4044 116 - 2928
321334 3.184.06 - 29.28
Note - 6
, - Az at As at
emc 31 March 2023 31 March 2022
Unsecured, considered pood 405123 397203
Unsecured. whreh have significant increase in eredit risk - -
4,057.23 3,972.03
Ageing schedule as at 31 March 2023
Particulars Less than 1-2 23
S no months & months -1 year years vears More than 3 vears Total
(i) [Undisputed Trade receivables — considered good - - 4.057.23 - 405723
{ii} |significant increase mn credit risk - - = = =
(1) [Undisputed Trade Recervables — credit impaired - - - - -
(v} |Dispited  Trade Recervables dered good - - - P 4
{v] |mcreasein credit nisk - - - - -
ivi) |Disputed  Trade Recernyables = credil umpauied - - 4,057.23 - 4,057 23
Ageing schedule as at 31 March 2022
5 no| Particulars months & months -1 year VRS YEArS More than 3 years Total
(1) |Undisputed  Trade receivables — considered pood : 397203 = - 3,972 03
() {sigmficant inerease m credel risk = - - = -
(i) {Undisputed  Trade Recervables — credit impaired - - - - -
(1v) {Disputed  Trade Receivables — considered pood - - - - -
(v} fincrease i credit risk - - . . .
- 397203 - - 3.972.03

(i) [Dusputed  Tracle Revervables — credit impaired




Jwala Technology Systems Private Limited
Summary of significant ac ing policies and other expl y inf ion for the vear ended 31 March 2023
(AN amenemrs i Ry, thousaned unless stated otherwise)

Note-7
Cash and cash equivalents As at As at
31 March 2023 31 March 2022
Cash on hand - -
Balance with banks
= I CUETENt aecounts 1. 484.24 32433
1,484.24 32433
Note -8
Current tax assets (net} Asat Asat
31 March 2023 31 March 2022
Advance mncome tax1ax deducted al source (net) - 1.207.70
- 1,207.70
Note - 9
Oiher current assets As at As ar
31 March 2023 31 March 2022
Balance wath government authonties - 228 61
- 22R.61
Note- 10
Equity Share capital
i Authorised As at 31 March 2023 As at 31 March 2022
Mo of shares Amount No. of shares Amount
Equity shares of face value of Rs. 10 each 10,000 100.00 10,000 100,00
1&000 IN_._W 150.0 100.00
il Dsswed and subscribed and paid up
Equity shares of face value of Re. 10 each fully pmd up 10,000 100.00 10,000 100.00
10.000 100.00 10,000 100.00
iii. Reconciliation of shares fing at the beginning and at the end of the reporting vear:
Equity shares As at 31 March 2023 As at 31 March 2022
Number of shares Amount Number of shares Amount
Balance at the beginning of the year 10,000 100.00 10,000 100 00
Changes duning the year - - - -
Outstanding st the end of the year 10,000 moﬁm Iﬂg lw‘t:l;

.

iv.  Rights, preferences and restrictions attached (o the equity shares:

In the event of hguidation of the Company, the holders of equity shares will be entitled to receive g assets of the Company, afler distribution of all preferential amounts
The distribution will be in proportion 1o the number of equity shares held by the sharcholders.

v.  Shares held by Shareholders holding more than 5% shares und holding company:
As at 31 March 2023 As at 31 March 2022
No. of Shares hetd % of Holding  No. of Shares held % of Holding

Equity shares of Rs 10 each fully paid wp

0,000 1000 10,0 4
Dhani Services Limted and its nonunees A N0 100%
|g|_m 1% IEI_OI.IG 100%%
vi.  Sharesheld by promaters al the end of the year
31 March 2023
Promoter name | No.of Shares | % of total shares | % Change during the year |
Dhani Services Lumited | 10,000 00 | 100 00%] Nil |

31 March 2022

Promoter name | No.of Shares | *4 of total shares | %% Change during the year |
Dhani Services Limited | 10,000 (0 100 00%) Nil |




Jwala Technology Systems Private Limited
Summary of significant accounting policies and other explanatory information for the vear ended 31 March 2023
A amenis i By dhowsand imfess siated oifiervised

Note - 11

Other Equity

As at
31 March 2023

As at
31 March 2022

Retained earnings (13,611 89) (11,870.90)
{13.611.89) (11,870.90)
Note - 12
Borrowings - Curvent As at As at
31 March 2023 31 March 2022
Unsecured loans
Inter corparate deposits
From Holding Company 18,870.00 17.270.00
18,870.00 17,270.00

Unsecured loan from holding company 1s repayable at any time at the option of the Company and carvies interest pavable at the rate of 9% per annum caleulated on daily ourstanding
balances. There is no default i the repayment of the loan or interest at the halance sheet date

Reconciliation of liabilities arising from financing activities
The changes in the Company's habilities ansing from financing activities can be classified as follows -

Short term Total
borrowings
1 April 2021 18,300 00 13, 300,00
Cash flows
Repayment (2,800.00) 1 2,800.00)
Proceeds 1,770.00 1,770,040
31 March 2022 17,270 00 17.270.00
Cash flows.
Repayment - -
Proceeds 1, 600.00 1,600.00
31 March 2023 18 870.00 18, 870,00
Note - 13
Other financial liabilities As at As at
31 March 2023 31 March 2022
Expenses payable 2750 139.60
Other payables 2 107 82
27.50 247.42
Note - 14
(nher current liahilty As ot As at
31 March 2023 31 March 2022
Statutory Liabilites 15586 164 59
155.86 164.59
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Note - 15
Other income

Provisions written back
Interest income from Income Tax Refund

Note - 16
Finance costs

Interest on Inter Corporate Deposits
Interest on taxes

Note - 17
Other expenses

Rates and taxes
Legal and professional
Auditor's remuneration®

- as statutory auditor
Bank Charges

* Auditor's remuneration
As auditor
For certification

For the year ended
31 March 2023

For the year ended
31 March 2022

122,53 956.57
89.80 166.29
212.33 1,122.86

For the year ended
31 March 2023

For the year ended
31 March 2022

1.558.64 1.535.26
- 1.89
1,558.64 1,537.15

For the year ended
31 March 2023

For the year ended
31 March 2022

163.03 .40
0 20.00
50.00 50.00
322 4.32
216.25 82.72
50.00 50.00
\ :

(This space has been intentionally left blank)
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Note - 18

Tax expenses For the year ended For the year ended
31 March 2023 31 March 2022

Current tax - -

Delerred tax charge 29.28 3.184 .07

Income tax expense reported in the statement of profit and loss 29.28 3.184.07

The major components of tax expense and its reconciliation to expected tax expense based on the enacted tax rate applicable to the
Company is 25.17% (31 March 2022: 25.17%) and the reported tax expense in statement of profit or loss are as follows:

For the year ended For the year ended

31 March 2023 31 March 2022
Accounting profit before tax expense (L711.71) (622.21)
Income tax rate 25.17% 25.17%
Expected tax expense (430.80) . (156.60)
Tax effect of adjustment to reconcile expected income tax expense to
reported income tax expense
Tax losses for which no deferred tax was recognized 419.03 167.28
Earlier vear business losses lapsed - 317291
Non deductable expenses - 0.48
Others 41.05 -
Income rax expenses recognised in profit & loss account 29.28 3,184.07

Note - 19

Earnings per share:

The basic earnings per share is computed by dividing the net profit attributable to equity sharcholders for the period by the weighted
average number of equity shares outstanding during the reporting year. Diluted carnings per share are computed using the weighted
average number of equity shares and also the weighted average number of equity shares that could have been issued on the
conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable, had
the shares been actually issued at fair value.

Dilutive potential equity shares are deemed converted as of the beginning of the year, unless they have been issued at a later date.
The number of equity shares and potential diluted equity shares are adjusted for stock split, bonus shares and the potential dilutive
effect of employee stock option plan as appropriate.

For the year ended For the year ended
31 March 2023 31 March 2022
Net Profit(Loss) available for Equity Shareholders (Rs.thousands) (1.740.99) (3.806.28)
Nominal Value of Equity Shares — (Rs.) 10.00 10.00
Weighted average number of Equity Shares used to compute Basic and Diluted 10,000 10,000
carnings per share
Earnings Per Share — Basic & Diluted (Rs.) (174.10) (380.63)
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Note - 20
Financial instruments

A Financial assets and liabilities

The carrving amounts of financial instruments by category are as follows:

Particulars Note

31 March 2023 31 March 2022
Financial assets measured at amortised cost
Trade receivables 6 4,057.23 3,972.03
Cash and cash equivalents 7 1,484.24 324.33
Total 5.541.47 4.296.36
Financial liabilities measured at amortised cost
Borrowings 12 18.870.00 17.270.00
Other financial liabilities 13 27.50 247.42
Total 18,897.50 1751742

B Fair values hierarchy
Financial assets and financial Labilities measured at fair value in the financial statements are grouped into three Levels of a fair value hierarchy.
The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

The categories used are as follows:
Level 1: Quoted prices (unadjusted) for identical instruments in an active market;

Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level I inputs; and
Level 3: Inputs which are not based on observable market data (unobservable inputs).

B.1 Fair value of instruments measured at amortised cost

Fair value of instruments measured at amortised cost for which fair value 1s disclosed is as follows, these fair values are calculated using Level 3

inputs:

£ As at 31 March 2023 As at 31 March 2022
Particulars - -

Carrying value Fair value Carrving value Fair value

Financial assets
Trade receivables 405723 4.057.23 3,972.03 397203
Cash and cash equivalents 1484 24 1.484 24 324.33 32433
Total 5.541.47 5.541.47 4.296.36 4.296.36
Financial liabilities
Borrowings 18,870.00 18,870.00 17,270.00 17,270.00
(nther financial labilities 27.50 27.50 247.42 247.42
Total 18.897.50 18,897.50 17.517.42 17.517.42

The management assessed that fair values of cash and cash equivalents. loans and trade payables approximate their respective carrying amounts,
largely due to the short-term maturities of these instruments.

Note - 21

Financial risk management

i) Risk Management

The Company's activities expose it to market rnisk, iquidity risk and credit risk. The Company's hoard of directors has overall responsibility for
the establishment and oversight of the Company risk management framework. The Company's risk are managed by a treasury department under
policies approved by the board of directors. The board of directors provides written principles for overall risk management, This note explams the
sources of risk which the entity is exposed to and how the entity manages the risk and the related impact in the financial statements.

Risk

Exposure arising from

Measurement

Management

Credit nisk

Cash and cash equivalents, loans,
trade receivables and other

financial assets

Ageing analysis

Highly rated bank deposits and diversification of asset base and
collaterals taken for assets

Liguidity risk

Borrowings, trade pavables and
other financial liabilities

Cash Mow forecasts

Committed borrowing and other credit facilities and sale of loan
assets (whenever required)

rate

Market risk - interest

Variable rates borrowings and debt

securities

Sensitivity analyvsis

Negotiation of terms that reflect the market factors
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Note - 21
Financial risk management (Continued):-

In order to avoid excessive concentrations of risk. the Company s policies and procedures include specific guidelines to focus on maintaining a
diversified portfolio. Identified concentrations of credit risks are controlled and managed accordingly.

A) Credit risk

-—

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is influenced
mainly by cash and cash equivalents and loan assets. The Company continuously monitors defaults of customers and other counterparties and
incorporates this information nto its credit risk controls.

Credit risk management

The Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed for each class of
financial instruments with different charactenistics. The Company assigns the following credit ratings to each class of financial assets based on
the assumptions, mputs and factors specific to the class of financial assets.

(1) Low credit risk
()  Maoderate credit risk
(i11)  High credit risk

The company provides for expected credit loss based on the following:

Nature Assets covered Basis of expected credit loss
Low credit nisk Cash and cash equivalents and loans 12 month expected credit loss
High credit risk Trade receivables Life ime expected credit loss or fully provided for

Based on business environment in which the Company operates. a default on a financial asset is considered when the counter party fails to make
payments within the agreed time period as per contract, Loss rates reflecting defaults are based on actual credit loss experience and considering
differences between current and historical economic conditions.

Assets are written off when there is no reasonable expectation of recovery. The Company continues to engage with partics whose balances are
written off and attempts to enforce repayment. Recoveries made are recognised in statement of profit and loss.

Financial assets that expose the entity to credit risk*

As at As at

Particulars
31 March 2023 31 March 2022

(1) Moderate credit risk
Non-Current
Loans - -

Current
Trade receivables 4.057.23 3.972.03
Cash and cash equivalents 1,484 24 32433

(1)  Moderate credit risk = -
(i) High eredit risk - &

* These represent gross carrving values of financial assets. without deduction for expected credit losses

Cash and cash equivalents
Credit risk related to cash and cash equivalents is managed by only accepting highly rated banks and accounts in different banks across the
country

Other financial assets measured at amortized cost
Other financial assets measured at amortized cost includes interest receivable - Credit risk related to these other linancial assets s managed by
monitoring the recoverability of such amounts continuously.

Trade receivables
Credit risk related to trade receivables is managed by monitoring the recoverability of such amounts continuously.
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Note - 21
Financial risk management (Continued):-

b) Credit risk exposure
i) Expected credit losses for linancial assets

As at 31 March 2023 Estimated gross Expected credit | Carrying amount
carrying amount at losses net of impairment
default provision
Non-Current
Loans = - =
Current
Trade Receivables 4.057.23 - 4.057.23
Cash and cash equivalents 1.484.24 - 1.484.24
As at 31 March 2022 Estimated gross Expected eredit | Carrying amount
carrving amount at losses net of impairment
default provision
Non-Current
Loans - - -
Current
Trade Receivables 3.972.03 - 3.972.03
Cash and cash equivalents 324.33 - 32433

B) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial hiabilities that are
settled by delivening cash or another financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will

have sufficient hquidity to meet its liabilities when they are due

The Company maintains flexibility in funding by maintaining availability under comnutted credit lines. Management monitors the Company's
Liquidity positions (also comprising the undrawn borrowing facilities) and cash and cash equivalents on the basis of expected cash flows. The

Company also takes into account liquidity of the market in which the entity operates

(1) Maturities of financial assets and liabilities

The tables below analyse the Company financial assets and liabilities into relevant maturity groupings based on their contractual maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows:

As at 31 March 2023 Less than | year 1-3 year More than 3 vears Total
Financial assets

Trade receivables 405723 - - 4.057.23
Cash and cash equivalents 1,484 24 - - 1.484.24
Total undiscounted financial assets 5.541.47 - - 5,541.47
Financial liabilities

Borrowings 18,870.00 - - 18.870.00
Total undiscounted financial liabilities 18,897.50 - - 18.897.50
Net undiscounted financial assets/(liabilities) (13.356.03) - - (13.356.03)
As at 31 March 2022 Less than I year 1-3 vear More than 3 vears Total
Financial assets

Loans - = = =
Trade recevables 3.972.03 - - 3,972.03
Cash and cash equivalents 32433 = = 32433
Total undiscounted financial assets 4.296.36 = = 4,296.36
Financial liabilities

Borrowings 17.270.00 - - 17.270.00
Other Iinancial liabilities 24742 247.42
Total undiscounted financial liabilities 17,517.42 - - 17.517.42
Net undiscounted financial assets/(liabilities) (13,221.06) - - (13.221.06)
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Note - 21
Financial risk management (Continued):-

C) Market risk

a) Interest rate risk

i) Liabilities
The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At 31 March 2023 the company is not
exposed to changes in market interest rate as all the borrowings carry fixed rate of interest and accordingly, the Company do not have any
exposure to interest rate risk

i) Assets

Company’s assets are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the

carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

=

Derivative financial instrument
The Company has not entered into any derivative instruments during the vear. There are no foreign currency exposures as at 31 March 2023 (31
March 2022 Nil).

b

—

Price risk
Exposure
Asat 31 March 2023 ; 31 March 2022, the company did not have any financial assets subject 1o price risk

L

Note - 22

Capital management
The Company’s capital management objectives are
- to ensure the Company s ability 1o continue as a going concern
- to comply with externally imposed capital requirement and maintain strong credit ratings
- to provide an adequate return to sharcholders
Management assesses the Company’s capital requirements in order to maintamn an efficient overall financing structure while avoiding excessive
leverage. This takes into account the subordinaton levels of the Company’s various classes of debt. The Company manages the capital structure
and makes adjustments 1o it in the hight of changes in economic conditions and the nsk charactenistics of the underlving assets. In order to
maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to sharcholders,
issue new shares, or sell assets to reduce debt.

A As at Asat
i 31 March 2023 | 31 Mareh 2022
Net debt 17,385.76 16,945 67
Total equity (13.511.89) (11.770,90)
Net debt to equity ratio - -

* Net debt includes current borrowings - cash and cash equivalents.
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Note -23

Segment Reporting:

The Chief Operating Decision Maker (CODM) evaluates the Company’'s performance and allocates resources based on analysis of various performance indicators
peraining 1o business as a single segment. Considering the nature of Company’s business and operations and based on the information available with the Chief
Operating Decision Maker, there are no reportable segments (business and/or geographical) in accordance with the requirements of Indian Accounung Standard (Ind
AS) — 108 on Segment Reporting as specified under Section 133 of the Companies Act, 2013 (“the Act”) read together with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended). Accordngly, the amounts appearing in the financial statements relate to the Company 's single busi segment

Nate - 24

Related Party Disclosures:

Disclosures in respect of Ind AS - 24 *Related Party Disclosures” as specified under Section 133 of the Compamies Act, 2013 (“the Act”) read together with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended)

(a) Related parties where control exisis:
Description of relationship Names of related parties

[Holding Company |Dhani Services Limited (formerly Indiabulls Ventures Limited) |

(b) Significant transactions with related parties during the vear ended 31 March, 2023:

Holding company
Particulars For the vear ended For the year ended
31 March 2023 31 March 2022
Finance
Inter corporate deposit taken
(Maximum balance outstanding during the vear) 18,870.00 18.470.00
Nl st Ex
|Interest expenses on Inter corporate deposit taken 1,558 64 1.53526
(c) Balances outstanding at the vear ended 31 March, 2023:
Nature of Transaction As at Belding
company

Finance
Inter corporate deposit taken As at 31 March 2023 18.870.00

As at 31 March 2022 17,270.00

In accordance with Ind AS 24, disclosures in respect of transactions with identified related parties are given only for such period duning which such relatonships
existed Related Party relationships are given above are as identfied by the Company and relied upon by the Auditors.

Note =25
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:
Particulars i Ay
31 March 2023 31 March 2022

(1) Pancipal amount remaining unpaid to any supplier as at the end of the accounting year Nil Nil
(1) Interest due thercon remaining unpad to any supplier as at the end of the accounting vear Nil Nil

1 I
(i) The amount of mterest paid along with the amounts of the payment made to the supplier beyond the appomted Nil Nil
day Ni
(iv) The amount of i due and payable for the year Nil Nil
(v) The amount of interest accrued and remaining unpaid at the end of the accounting year Nil Nil

I Ni|
(v1) The amount of further interest due and payable even in the succeeding vear, until such daie when the interest y
dues as above are actually paid Nl N

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of
information available wath the Company. This has been relied upon by the auditors
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Note - 26
Accounting Ratio

? Asat Asat
Vs 31 March 2023 31 March 2022
(@) Current Ratio 0.29 0.32
(b) Debt Equity Ratio (1.40) (147)
(b) Debt Service Coverage Ratio (0.01) 0.05
ic) Return on Equity Rauo (17.41) (38.06)
(d) Inventory Tumover Ratio NA NA
1e) Trade Recervable Tumover Rato NA NA
(f) Trade Payable Tumover Ratio NA NA
(g) Net Capital Turnover Ratio NA NA
(h) Net Profit Ratio NA NA
(1) Return on Capital Emploved 10.32) (0.11)
(j) Return on Investment NA NA

Note -27

(1) The Company has not recerved any funds from any person(s) or entity(ies). including foreign entities (Funding Party) with the understanding (whether recorded in

writing or otherwise ) that the Company shall,

(a) directly or mndirectly lend or invest in other persons or entihies identified in any manner whatsoever by or on behalf of the Company (Ulumate Beneficianes) or

(b) provide any guarantee, security of the like to or on behalf of the Ulumate Beneficiaries.

(1) The Company has not advanced or loaned or invested any tunds from any person{s) or entity(ies ), including foreign entities ( Intermedianies) with the

understanding (whether recorded in writing or otherwise ) that the Intermediaries shall,

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

1) provide any guaraniee, security or the like to or on behalf of the Ultimate Beneficiaries.

Note - 28

(1) There are no proceedings iitiated or pending agamst the Company for holdiug any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of

1988) during the year ended 3 | March 2023 (Previous year Rs. Nil),

(ir) There are no charges or statistaction yet to be registered with Registrar of Companies by the Company during the vear (Previous year Rs. Nil)

(iii) The Company did not enter into any transactions which are not recorded in the books of accounts and has been surrendered or disclesed as income during the

year in the 1ax asséssments under the Income Tax Act, 1961 (Previous year Rs. Nil)

{1v) The Company has not traded or invested n erypto currency or virtual currency during the financial vear ended 31 March 2023 (Previous vear Rs, Nil).

(v) The Company has not been declared a willful defaulter by any bank or financial Institution or other lender during the year ended 31 March 2023,

(vi) The Company have not taken any borrowings from banks or financial mstitutions on the basis of security of current assets during the year ended 31 March 2023

(Previous year Rs. Nil)

(vii) There are no any bank or financial institution or other lender declared to Company a willful defaulter during the year (Previous year Rs, Nil)

(viil) The company has not entered 110 any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,

1956 during the year ended 31 March 2023 (Previous year Rs. Nil )
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Note -29
In respect of amounts as mentioned under Section 124 of the Companies Act, 2013, there were no dues required to be credited to the Investor Education and
Protection Fund as on 31 March 2023 (Previous year Rs. Nil)
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